KAYNE ANDERSON

» PRIVATE CREDIT

KBDC OVERVIEW
Kayne Anderson BDC, Inc. (NYSE: KBDC) is focused on ‘value lending’ to core middle market companies
(EBITDASs of $10-$75+ million), in defensive, stable industries

» Insignificant exposure to the software sector (<2% of the entire portfolio)

Target market and credit selection process facilitates conservative structures (first lien, lower leverage) in
private equity-backed businesses with financial maintenance covenants generating attractive yields

> 93% first lien, senior secured loans; 98% of loans are to private equity backed companies’
Disciplined sourcing and execution framework driven by selectivity and quality, supported by active

»

portfolio management and risk monitoring
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Long tenured senior management team with extensive middle market direct lending experience
> Invested ~$15bn into nearly 230 businesses, through various economic cycles?
Strong focus on shareholder alignment through KBDC’s best-in-class fee structure

DIFFERENTIATED INVESTMENT PORTFOLIO (6/30/26)

W Health Care Providers & Services, 13.2%
W Commercial Services & Supplies, 11.7%
M Distributors, 10.4%
M Food Products, 9.9%
Containers and Packaging, 9.5%
Professional Services, 6.3%
Machinery, 5.3%
Financial Services, 5.2%
M Aerospace & Defense, 4.0%
M Chemicals, 3.6%
1 All Others (16 total), 20.9%
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KEY PORTFOLIO STATISTICS (6/30/26)

)

INDUSTRIES

104 ‘

BORROWERS
(1.0% Avg. Pos. Size)

M SG Credit Subordinated Debt, 4.7%

M| Keany, 1.7%

M CREO Group, 1.7%

M Handgards, 1.7%
Vitesse, 1.7%
Century Box, 1.6%
M2S, 1.6%
Improving, 1.6%

M Smyth, 1.5%

M Bishop Lifting, 1.5%

1 All Others, 80.7

$2.3bn ~93% 104 100% 2.7% 10.5%
PORTFOLIO FV FIRST LIEN PORTFOLIO FINANCIAL FV DEBT ON NIl YIELD#
(F2 8 Sl SENIOR COMPANIES MAINT. NON-ACCRUAL
(Q1:$2.2bn SECURED COVENANTS"3
FV/$2.5bn
Commit) (Q1:~93%) (Q1:105) (Q1: 100%) (Q1:2.5%) (Q1:10.6%)

TOTAL VALUE GENERATED FOR SHAREHOLDERS?®

$25

$23 NAYV per share

$21 of $16.00 as of
June 30, 2026

$19
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DISCLAIMERS

Footnotes:

1. Excludes investments in opportunistic investments; as of June 30, 2026, (Cuisine Solutions, M2S, Texas Coffee and SG Credit)
which represent $170 million or ~8% of total fair market value of investments.

2. Includes investments made at Dymas Capital Management.

3. Excludes investments on watchlist.

4. Nllyield is calculated by dividing the annualized 2Q NIl per share by NAV per share as of June 30, 2026.

5. Total value is calculated as net asset value per share plus cumulative distributions per share as of each quarter end.

This presentation may contain “forward-looking statements” that involve substantial risks and uncertainties. This presentation is
confidential, is intended only for the person to whom it has been directly provided and under no circumstances may a copy be shown,
copied, transmitted or otherwise be given to any person other than the authorized recipient without the prior written consent of KBDC.
Except where otherwise indicated, the information contained in this presentation is based on matters as they exist as of the date of
preparation of such material and not as of the date of distribution or any future date. Recipients should not rely on this material in
making any future investment decision. This document does not constitute advice or a recommendation or offer to sell or a
solicitation to deal in any security or financial product. It is provided for information purposes only and on the understanding that the
recipient has sufficient knowledge and experience to be able to understand and make their own evaluation of the proposals and
services described herein, any risks associated therewith and any related legal, tax, accounting or other material considerations. To
the extent that the reader has any questions regarding the applicability of any specific issue discussed above to their specific portfolio
or situation, prospective investors are encouraged to contact KBDC or consult with the professional advisor of their choosing. KBDC
does not undertake any obligation to update or revise any forward-looking statements, or any other information contained herein,

except as required by applicable law.

Past performance is no guarantee of future results. An investment could suffer a loss.
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