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2025 Annual Mineral Reserve and Resource Statement 
Proven and Probable Mineral Reserves

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT GOLD
PROVEN AND PROBABLE MINERAL RESERVES (1,2,3,4,5,6)

Kinross Gold Corporation's Share at December 31, 2025
Kinross Proven Probable Proven and Probable

Location Interest Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

(%) (kt) (g/t) (koz) (kt) (g/t) (koz) (kt) (g/t) (koz)

NORTH AMERICA

Bald Mountain USA 100% 0 0.0 0 66,306 0.6 1,225 66,306 0.6 1,225

Fort Knox USA 100% 1,846 0.8 46 81,094 0.4 930 82,940 0.4 976

Manh Choh USA 70% 368 4.0 47 1,665 7.4 396 2,033 6.8 444

Round Mountain 7 USA 100% 5,365 0.3 59 39,690 1.4 1,829 45,055 1.3 1,888

SUBTOTAL 7,579 0.6 153 188,754 0.7 4,380 196,334 0.7 4,533

SOUTH AMERICA

La Coipa 8 Chile 100% 591 2.5 47 6,750 1.8 388 7,342 1.8 436

Lobo Marte Chile 100% 0 0.0 0 160,702 1.3 6,733 160,702 1.3 6,733

Paracatu Brazil 100% 287,864 0.4 3,897 111,778 0.3 943 399,642 0.4 4,839

SUBTOTAL 288,455 0.4 3,944 279,231 0.9 8,065 567,686 0.7 12,008

AFRICA

Tasiast Mauritania 100% 55,584 1.0 1,806 47,181 1.7 2,595 102,765 1.3 4,401

SUBTOTAL 55,584 1.0 1,806 47,181 1.7 2,595 102,765 1.3 4,401

TOTAL GOLD 351,618 0.5 5,903 515,166 0.9 15,040 866,785 0.8 20,942

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT SILVER
PROVEN AND PROBABLE MINERAL RESERVES (1,2,3,4,5,6)

Kinross Gold Corporation's Share at December 31, 2025
Location Kinross Proven Probable Proven and Probable

Interest Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

(%) (kt) (g/t) (koz) (kt) (g/t) (koz) (kt) (g/t) (koz)

NORTH AMERICA

Manh Choh USA 70% 368 11.8 139 1,665 11.3 604 2,033 11.4 743

SUBTOTAL 368 11.8 139 1,665 11.3 604 2,033 11.4 743

SOUTH AMERICA

La Coipa 8 Chile 100% 591 37.6 714 6,750 46.7 10,124 7,342 45.9 10,839

SUBTOTAL 591 37.6 714 6,750 46.7 10,124 7,342 45.9 10,839

TOTAL SILVER 959 27.7 853 8,415 39.7 10,728 9,374 38.4 11,581
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Kinross Gold Corporation
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2025 Annual Mineral Reserve and Resource Statement 
Measured and Indicated Mineral Resources

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT GOLD
MEASURED AND INDICATED MINERAL RESOURCES (2,3,4,5,6,9,10,11)

Kinross Gold Corporation's Share at December 31, 2025
Kinross Measured Indicated Measured and Indicated

Location Interest Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces
(%) (kt) (g/t) (koz) (kt) (g/t) (koz) (kt) (g/t) (koz)

NORTH AMERICA
Bald Mountain USA 100% 5,678 1.0 188 139,266 0.5 2,360 144,944 0.5 2,548
Fort Knox USA 100% 0 0.0 0 233,082 0.3 2,400 233,082 0.3 2,400
Great Bear CAN 100% 2,578 2.3 189 28,155 2.8 2,523 30,733 2.7 2,713
Curlew Basin 12 USA 100% 0 0.0 0 1,993 6.4 409 1,993 6.4 409
Manh Choh USA 70% 435 2.0 27 268 2.1 18 703 2.0 46
Round Mountain 7 USA 100% 0 0.0 0 81,275 0.6 1,446 81,275 0.6 1,446
SUBTOTAL 8,691 1.4 405 484,039 0.6 9,156 492,730 0.6 9,561

SOUTH AMERICA
La Coipa 8 Chile 100% 6,440 1.7 356 39,561 1.4 1,772 46,001 1.4 2,128
Lobo Marte Chile 100% 0 0.0 0 120,762 0.7 2,752 120,762 0.7 2,752
Maricunga Chile 100% 71,946 0.7 1,602 278,454 0.6 5,538 350,400 0.6 7,140
Paracatu Brazil 100% 145,708 0.5 2,123 183,489 0.2 1,399 329,197 0.3 3,522
SUBTOTAL 224,093 0.6 4,081 622,266 0.6 11,460 846,360 0.6 15,542

AFRICA
Tasiast Mauritania 100% 21,277 0.7 446 57,790 1.0 1,950 79,067 0.9 2,396
SUBTOTAL 21,277 0.7 446 57,790 1.0 1,950 79,067 0.9 2,396

TOTAL GOLD 254,062 0.6 4,932 1,164,095 0.6 22,567 1,418,157 0.6 27,499

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT SILVER
MEASURED AND INDICATED MINERAL RESOURCES (2,3,4,5,6,9,10,11)

Kinross Gold Corporation's Share at December 31, 2025
Location Kinross Measured Indicated Measured and Indicated

Interest Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces
(%) (kt) (g/t) (koz) (kt) (g/t) (koz) (kt) (g/t) (koz)

NORTH AMERICA
Manh Choh USA 70% 435 11.9 166 268 6.6 57 703 9.8 222
SUBTOTAL 435 11.9 166 268 6.6 57 703 9.8 222

SOUTH AMERICA
La Coipa 8 Chile 100% 6,440 28.5 5,909 39,561 36.3 46,234 46,001 35.3 52,143
SUBTOTAL 6,440 28.5 5,909 39,561 36.3 46,234 46,001 35.3 52,143

TOTAL SILVER 6,875 27.5 6,075 39,829 36.1 46,291 46,704 34.9 52,365
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Kinross Gold Corporation

FINAL

TSX: K    NYSE: KGC

2025 Annual Mineral Reserve and Resource Statement 
Inferred Mineral Resources

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT GOLD
INFERRED MINERAL RESOURCES (2,3,4,5,6,9,10,11)

Kinross Gold Corporation's Share at December 31, 2025
Kinross Inferred

Location Interest Tonnes Grade Ounces

(%) (kt) (g/t) (koz)

NORTH AMERICA

Bald Mountain USA 100% 78,862 0.3 790
Fort Knox USA 100% 47,909 0.4 599
Great Bear CAN 100% 32,396 4.1 4,291
Curlew Basin 12 USA 100% 4,151 6.3 838
Round Mountain 7 USA 100% 61,269 1.0 1,960
SUBTOTAL 224,586 1.2 8,478

SOUTH AMERICA

La Coipa 8 Chile 100% 4,799 1.2 188
Lobo Marte Chile 100% 32,911 0.6 670
Maricunga Chile 100% 284,711 0.5 4,876
Paracatu Brazil 100% 6,383 0.2 44
SUBTOTAL 328,805 0.5 5,778

AFRICA

Tasiast Mauritania 100% 35,950 2.1 2,377
SUBTOTAL 35,950 2.1 2,377

TOTAL GOLD 589,341 0.9 16,633

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT SILVER
INFERRED MINERAL RESOURCES (2,3,4,5,6,9,10,11)

Kinross Gold Corporation's Share at December 31, 2025
Kinross Inferred

Location Interest Tonnes Grade Ounces

(%) (kt) (g/t) (koz)

NORTH AMERICA

Round Mountain 7 USA 100% 36,648 6.9 8,117
SUBTOTAL 36,648 6.9 8,117

SOUTH AMERICA

La Coipa 8 Chile 100% 4,799 41.2 6,358
SUBTOTAL 4,799 41.2 6,358

TOTAL SILVER 41,448 10.9 14,475
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Kinross Gold Corporation

FINAL

TSX: K    NYSE: KGC

2025 Annual Mineral Reserve and Resource Statement 
Stockpile Inventory

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT
STOCKPILE INVENTORY (INCLUDED IN PROVEN AND PROBABLE MINERAL RESERVES) (1,2,3,4,5,6)

Kinross Gold Corporation's Share at December 31, 2025
Kinross Proven Probable Proven and Probable

Location Interest Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

(%) (kt) (g/t) (koz) (kt) (g/t) (koz) (kt) (g/t) (koz)

GOLD

Fort Knox USA 100% 1,846 0.8 46 0 0.0 0 1,846 0.8 46

Manh Choh USA 70% 368 4.0 47 0 0.0 0 368 4.0 47

Round Mountain 7 USA 100% 5,365 0.3 59 0 0.0 0 5,365 0.3 59

La Coipa 8 Chile 100% 591 2.5 47 0 0.0 0 591 2.5 47

Paracatu Brazil 100% 34,961 0.3 314 0 0.0 0 34,961 0.3 314

Tasiast Mauritania 100% 42,606 0.9 1,284 0 0.0 0 42,606 0.9 1,284

TOTAL 85,737 0.7 1,798 0 0.0 0 85,737 0.7 1,798

SILVER

Manh Choh USA 70% 368 11.8 139 0 0.0 0 368 11.8 139

La Coipa 8 Chile 100% 591 37.6 714 0 0.0 0 591 37.6 714

TOTAL 959 27.7 853 0 0.0 0 959 27.7 853

Kinross Measured Indicated Measured and Indicated

Interest Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

(%) (kt) (g/t) (koz) (kt) (g/t) (koz) (kt) (g/t) (koz)

GOLD

La Coipa 8 Chile 100% 762 0.8 21 0 0.0 0 762 0.8 21

Tasiast Mauritania 100% 14,901 0.5 246 0 0.0 0 14,901 0.5 246

TOTAL 15,662 0.5 267 0 0.0 0 15,662 0.5 267

SILVER

La Coipa 8 Chile 100% 762 19.3 472 0 0.0 0 762 19.3 472

TOTAL 762 19.3 472 0 0.0 0 762 19.3 472

Kinross Inferred

Location Interest Tonnes Grade Ounces

(%) (kt) (g/t) (koz)

GOLD

Maricunga Chile 100% 7,106 0.4 98
TOTAL 7,106 0.4 98
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Location

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT
STOCKPILE INVENTORY (INCLUDED IN INFERRED MINERAL RESOURCES)
Kinross Gold Corporation's Share at December 31, 2025

MINERAL RESERVE AND MINERAL RESOURCE STATEMENT
STOCKPILE INVENTORY (INCLUDED IN MEASURED AND INDICATED MINERAL RESOURCES)
Kinross Gold Corporation's Share at December 31, 2025
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Mineral Reserve and Resource Statement Notes
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(7) Round Mountain refers to the Round Mountain project, which includes the Round Mountain deposit and the Gold Hill deposit. The Round Mountain deposit does not contain silver and all silver resources at 
Round Mountain are contained exclusively within the Gold Hill deposit. Disclosure of gold mineral reserves and mineral resources reflect both the Round Mountain deposit and the Gold Hill deposit. Disclosure of 
silver mineral reserves and mineral resources reflect only the Gold Hill deposit.

 (5) The Company’s normal data verification procedures have been used in collecting, compiling, interpreting and processing the data used to estimate mineral reserves and mineral resource.

(11) Mineral resources that are not mineral reserves do not have to demonstrate economic viability. Mineral resources are subject to infill drilling, permitting, mine planning, mining dilution and recovery losses, 
among other things, to be converted into mineral reserves. Due to the uncertainty associated with inferred mineral resources, it cannot be assumed that all or any part of an inferred mineral resource will ever be 
upgraded to indicated or measured mineral resources, including as a result of continued exploration.

(12) The mineral resource estimates for Curlew assume a $2,000 per ounce gold price.

 (6) Rounding of values to the 000s may result in apparent discrepancies.

(4) The Company’s mineral resource and mineral reserve estimates were prepared under the supervision of and verified by Mr. Nicos Pfeiffer, who is a qualified person as defined by NI 43-101.

(9) Mineral resources are exclusive of mineral reserves.

(10) Unless otherwise noted, the Company’s mineral resources are estimated using appropriate cut-off grades based on a gold price of $2,500 per ounce and a silver price of $29.41 per ounce. Mineral resource 
estimates are reported in contained units based on Kinross' interest. Foreign exchange rates for estimating mineral resources were the same as for mineral reserves.

(8) Includes mineral resources and mineral reserves from the Puren deposit in which the Company holds a 65% interest; as well as mineral resources from the Catalina deposit, in which the Company holds a 50% 
interest.

Canadian Dollar to $US 1.38

(3) Cautionary note to U.S. investors concerning estimates of mineral reserves and mineral resources. These estimates have been prepared in accordance with the requirements of Canadian securities laws, which 
differ from the requirements of United States’ securities laws. Unless otherwise indicated, mining terms used herein and in any document incorporated by reference but not otherwise defined have the meanings set 
forth in NI 43-101. The terms “mineral reserve”, “proven mineral reserve”, “probable mineral reserve”, “mineral resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” 
are Canadian mining terms as defined in accordance with NI 43-101 and the CIM Definition Standards. These definitions differ from the definitions in subpart 1300 of Regulation S-K (“Subpart 1300”). While the 
definitions in Subpart 1300 are similar to the definitions in NI 43-101 and the CIM Definitions Standard, the definitions in Subpart 1300 differ from the requirements of, and the definitions in, NI 43-101 and the CIM 
Definition Standards. U.S. investors are cautioned that while the above terms are “substantially similar” to CIM Definitions, there are differences in the definitions in Subpart 1300 and the CIM Definition Standards. 
Accordingly, there is no assurance any mineral reserves or mineral resources that the Company may report as “proven mineral reserves”, “probable mineral reserves”, “measured mineral resources”, “indicated 
mineral resources” and “inferred mineral resources” under NI 43-101 would be the same had the Company prepared the mineral reserve or mineral resource estimates under the standards set forth in Subpart 1300. 
U.S. investors are also cautioned that while the United States Securities and Exchange Commission (“SEC”) recognizes “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources” 
under Subpart 1300, investors should not assume that any part or all of the mineralization in these categories will ever be converted into a higher category of mineral resources or into mineral reserves. 
Mineralization described using these terms has a greater amount of uncertainty as to its existence and feasibility than mineralization that has been characterized as reserves. Accordingly, investors are cautioned 
not to assume that any measured mineral resources, indicated mineral resources, or inferred mineral resources that the Company reports are or will be economically or legally mineable. Further, “inferred mineral 
resources” have a greater amount of uncertainty as to their existence and as to whether they can be mined legally or economically. Therefore, U.S. investors are also cautioned not to assume that all or any part of 
the “inferred mineral resources” exist. Under Canadian securities laws, estimates of “inferred mineral resources” may not form the basis of feasibility or pre-feasibility studies, except in rare cases. As a foreign 
private issuer that files its annual report on Form 40-F with the SEC pursuant to the multi-jurisdictional disclosure system, the Company is not required to provide disclosure on its mineral properties under the 
Subpart 1300 provisions and will continue to provide disclosure under NI 43-101 and the CIM Definition Standards. If the Company ceases to be a foreign private issuer or loses its eligibility to file its annual report 
on Form 40-F pursuant to the multi-jurisdictional disclosure system, then the Company will be subject to reporting pursuant to the Subpart 1300 provisions, which differ from the requirements of NI 43-101 and the 

    CIM Definition Standards.

For the above reasons, the mineral reserve and mineral resource estimates and related information herein may not be comparable to similar information made public by U.S. companies subject to the reporting and 
 disclosure requirements under the United States federal securities laws and the rules and regulations thereunder.

(1) Unless otherwise noted, the Company's mineral reserves are estimated using appropriate cut-off grades based on an assumed gold price of $2,000 per ounce and a silver price of $23.53 per ounce. Mineral 
reserves are estimated using appropriate process recoveries, operating costs and mine plans that are unique to each property and include estimated allowances for dilution and mining recovery. Mineral reserve 
estimates are reported in contained units based on Kinross' interest and are estimated based on the following foreign exchange rates:

Chilean Peso to $US 940.00      

Brazilian Real to $US 5.25   

Mauritanian Ouguiya to $US 40.00    

(2) The Company’s mineral reserve and mineral resource estimates as at December 31, 2025 are classified in accordance with the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”) “CIM Definition 
Standards For Mineral Resources and Mineral Reserves” adopted by the CIM Council (as amended, the “CIM Definition Standards”) in accordance with the requirements of National Instrument 43-101 “Standards of 
Disclosure for Mineral Projects” (“NI 43-101”). Mineral reserve and mineral resource estimates reflect the Company’s reasonable expectation that all necessary permits and approvals will be obtained and 
maintained.

Docusign Envelope ID: 3AF00CB7-DFD5-4C2D-AB21-E9138C757466


		2026-02-03T09:56:23-0800
	Digitally verifiable PDF exported from www.docusign.com




