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Part I Reporting Issuer
1   Issuer's name 2   Issuer's employer identification number (EIN)

3   Name of contact for additional information 4   Telephone No. of contact 5  Email address of contact

6   Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact 

8   Date of action 9   Classification and description 

10   CUSIP number 11   Serial number(s) 12   Ticker symbol 13   Account number(s)

Part II Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for 

the action 

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per 
share or as a percentage of old basis 

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the  
valuation dates 

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2017)

CNL Healthcare Properties, Inc. 27-2876363
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14755 Preston Rd, Suite 810 Dallas, TX 75254
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See Attachment

See Attachment

See Attachment





The information contained herein is being provided pursuant to the requirements of Section 
6045B of the Internal Revenue Code of 1986, as amended. The information in this 
document does not constitute tax advice and should not be construed to take into account 
any shareholder's specific circumstances. Holders and nominees should consult their own 
tax advisors regarding the particular tax consequences of the organizational action (as 
described in this document) to them, including the applicability and effect of all U.S. 
federal, state, and local and foreign tax laws 

  



CNL Healthcare Properties, Inc. 

EIN: 27-2876363 

ATTACHMENT TO FORM 8937 – PART II 

REPORT OF ORGANIZATIONAL ACTIONS AFFECTING BASIS OF 
SECURITIES 

The information contained herein is being provided pursuant to the requirements of Section 
6045B of the Internal Revenue Code of 1986, as amended (the “Code”). The information 
in this document does not constitute tax advice and should not be construed to taking into 
account any shareholder’s specific circumstances. Holders should consult their own tax 
advisors regarding the particular tax consequences of the organizational action. 

Part II, Line 14. Description of Organizational Action 

On March 10 and 11, 2026 (the “Closing Date”), Sonida Senior Living, Inc. (“Sonida”) 
completed the acquisition of CNL Healthcare Properties, Inc. (“CHP”) and certain 
affiliated entities (the “Transaction”). Pursuant to the Transaction CHP adopted a plan of 
liquidation and merged with and into a subsidiary of Sonida (the “Sonida Acquiror”), with 
CHP ceasing to exist and Sonida Acquiror surviving.  

For U.S. federal income tax purposes, CHP is treated as having (i) transferred all of its 
assets to the Sonida Acquiror in exchange for a combination of Sonida common stock and 
cash (the “Transaction Consideration”), and (ii) liquidated and distributed all of the 
Transaction Consideration to its shareholders pursuant to the plan of liquidation on March 
10 and 11, 2026 (the “Liquidating Distributions”).  

Pursuant to the Liquidating Distributions, each share of CHP common stock received (i) 
$2.32 in cash and (ii) 0.1318 shares of Sonida common stock, valued at $37.16 per share 
(i.e.,  the closing price on March 10, 2026). No fractional shares of Sonida common stock 
were issued in connection with the Transaction. CHP stockholders received cash in lieu of 
any fractional shares of Sonida common stock to which they would otherwise have been 
entitled. 

Part II, Line 15. Quantitative Effect on Basis 

The Liquidating Distributions are treated as a Section 331 liquidation, pursuant to which 
CHP shareholders are treated as exchanging their shares of CHP for their share of the 
Transaction Consideration. The CHP shareholders that receive Sonida common stock will 
take a fair market value basis in the stock under Section 334(a). The CHP stockholders will 
recognize gain or loss equal to the difference, if any, between the fair market value of the 
Transaction Consideration received and the stockholder’s adjusted tax basis in the CHP 
stock exchanged.  

Part II, Line 16. Calculation of Basis Adjustment 



Each CHP stockholder must determine their adjusted tax basis in their CHP common stock 
in order to calculate whether gain or loss is recognized. Each CHP stockholder should 
consult their tax advisor to determine the specific tax consequences of the Liquidating 
Distributions. 

Part II, Line 17. Applicable Code Sections 

Internal Revenue Code Sections 331 and 334(a). 

Part II, Line 18. Recognition of Loss 

Yes. See Part II, Line 15 above. 

Part II, Line 19. Other Information 

The Transaction is reportable by each CHP stockholder for the taxable year that includes 
the Liquidating Distributions. This organizational action is reportable with respect to the 
2026 calendar year. 
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