
NEWS RELEASE

CVG Announces New Structure to Support Market-
Focused Strategy

2025-01-07

NEW ALBANY, Ohio, Jan. 07, 2025 (GLOBE NEWSWIRE) -- Commercial Vehicle Group (the “Company” or “CVG”)

(NASDAQ: CVGI), a diversi�ed industrial products and services company, today announced that its Board of

Directors has authorized the Company to implement a new organizational structure designed to enhance

alignment with its customers and end markets, e�ective January 1, 2025.

Under this new structure, CVG will reorganize its vertical business units into the following three operating divisions

and reporting segments.

Global Electrical Systems

Global Seating

Trim Systems and Components
 

As part of this realignment, the Company’s Aftermarket & Accessories business unit will be absorbed in these three

segments. Its seating and electrical portfolio will transition to Global Seating and Global Electrical Systems,

respectively. Its wiper systems will become part of the newly formed Trim Systems and Components business unit

in addition to the trim and components businesses from the prior Vehicle Solutions segment.

Russell Ketteringham will lead the seating business as President, Global Seating, transitioning from President,

Global Vehicle Solutions. Donald Fishel will lead the new trim systems and components business as President, Trim

Systems and Components in addition to his Business Development responsibilities. Peter Lugo will continue to lead

the Electrical Systems segment.

1



In 2024, CVG streamlined its operating model and lowered its cost pro�le as part of its strategic portfolio

rationalization. CVG expects this new structure to enhance clarity and focus, with each business unit positioned to

deliver on its speci�c strategic and operational objectives while executing initiatives to advance key priorities. The

realignment better positions CVG for future growth, while lowering corporate and administrative costs to align with

the company’s current revenue pro�le.

“This new organizational structure is an important step in our transformation to become a more agile company that

puts our customers and our markets �rst,” said James Ray, President, and CEO of CVG. “We anticipate that our new

structure will accelerate our operational momentum and drive higher growth through a product-focused,

customer-centric enterprise strategy.”

CVG expects to begin reporting results under the new reportable segment structure beginning with the �rst quarter

2025 results, and the Company expects to provide historical quarterly segment results under the new structure at

that time as well.

About CVG

At CVG, we deliver real solutions to complex design, engineering and manufacturing problems while creating

positive change for our customers, industries, and communities we serve. Information about CVG and its products

is available at www.cvgrp.com.

Investor Relations Contact:
 

Ross Collins or Stephen Poe
 

Alpha IR Group
 

CVGI@alpha-ir.com

Media Contact:
 

Patrick Woolford
 

Director, Communications
 

Patrick.Woolford@cvgrp.com

 

Source: Commercial Vehicle Group, Inc.

2

https://www.globenewswire.com/Tracker?data=or8CVvRXUMA6vtDbheOV8E8SrMehB4uhVBY-mGJVhtRHjCiirTXziqOL5qPv7DpLY7WM-2U_NG2vd0FBb5bXyAPvUUs-C_99x5ErogYWIFEcZVQvW9R7r59BjH0EeWXbu3WHdPUlX5jGzXGiWEKbr48-4C6nCqaboXePvvAb9bjBaTWOgpT2l92XaGeMHkTZXIb0fl5EerGGcE7032bq5Iolovm0mK_jImsNYAe9AsE=
https://www.globenewswire.com/Tracker?data=mltK4uzT4LvNCcsPs400Cb2Q4Eg_LfzezdCzOKW5PlysO-UVYPAAZwXZ93YDmnBEEKakDRiRIEKN4h55MzwrUraWYOWCFt6hllYChJ7nBSYT3vCog0yaCXfDF_CY1CN7GI9MZEjm1dPsgwcIZetCTjYCWSWEHzbZx7zjQJdAEj32FIRr6iXSFwOAuRGmJ_UUkT9DqPDi-FkQmRHa7HOo3WuKNI0kCvw-UTHDDVSFoeaJicRxzl9T7bMbE_IHsCz37tyDP92odKlS0yaCcBkYYg==
https://www.globenewswire.com/Tracker?data=Rb_wJoeuR_enwuXf1V1PQAZQjSSrUXKp1OWo2ExOyrgr6H0JPHr_yVrbo2W6ZHhEIn6jagllGJzhiN4ZwXYO5oxprgflarjSp8FVu0bKR4fxbO_P8z5N4VyYLsvy1RbW

