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Mineral Reserves and Mineral Resources Summary Table

as at December 31, 2024 (1-12)

Gold Silver

(000 oz) (000 oz)

Proven & Probable Reserves 4,075 4,997

El Limon Complex, Nicaragua 697 647

La Libertad Complex, Nicaragua 431 4,350

Valentine Gold Mine, Canada1 2,700 -

Pan Mine, Nevada, USA 247 -

Measured & Indicated Resources 6,153 7,124

El Limon Complex, Nicaragua 1,204 793

La Libertad Complex, Nicaragua 706 6,331

Valentine Gold Mine, Canada* 3,955 -

Pan Mine, Nevada, USA 288 -

Inferred Resources 2,351 3,456

El Limon Complex, Nicaragua 902 503

La Libertad Complex, Nicaragua 337 2,953

Valentine Gold Mine, Canada* 1,100 -

Pan Mine, Nevada, USA 12 -

1 – 12. Refer to the Mineral Resource and Mineral Reserve Notes

* Valentine Gold Mine: Effective date for the Leprechaun, Berry, and Marathon Mineral Resource Estimates is June 15, 2022. The effective date for the Sprite and Victory Mineral Resource Estimates is November 20, 2020. The mineral reserve estimates have an effective date of November 30, 2022. 
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Nicaragua Mineral Resource and Reserve Summary – Dec. 31, 20241,2,3,4,5,6

1,2,3,4,5,6. Refer to the Mineral Resource and Mineral Reserve Notes

Tonnage Grade Grade Contained Au Contained Ag

(kt) (g/t Au) (g/t Ag) (koz) (koz)

Probable Reserves

El Limon Complex 4,313 5.03 4.67 697 647

La Libertad Complex 3,733 3.59 36.2 431 4,350

Measured & Indicated Resources 

(Inclusive of probable reserves)

El Limon Complex 12,843 2.92 1.92 1,204 793

La Libertad Complex 6,641 3.31 29.65 706 6,331

Inferred Resources

El Limon Complex 6,332 4.43 2.47 902 503

La Libertad Complex 3,390 3.09 27.08 337 2,953

Cerro Aeropuerto (April 11, 2011) 6,052 3.64 16.16 708 3,145

Primavera (January 31, 2017) 44,974 0.54 1.15 782 1,611
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Nicaragua Mineral Reserves – December 31, 20242,4

2, 4. Refer to the Mineral Resource and Mineral Reserve Notes

Category Tonnage Grade Grade Contained Au Contained Ag

(kt) (g/t Au) (g/t Ag) (koz) (koz)

Limon UG Probable 1,924 6,72 8.05 417                    501

Limon OP Probable 2,182 3.70 2.08 260          146

Limon Stockpile Probable 207 3.07 0.00 20 0

Sub-total Limon Probable 4,313 5.03 4.67 697                    647

Libertad Complex UG Probable 1,084 4.72 76.9 164 2,678

Libertad Complex OP Probable 2,631 3.11 19.8 263 1,672

Libertad & Pavon Stockpiles Probable 18 6.38 - 4 -

Sub-total Libertad Complex Probable 3,733 3.59 36.2 431 4,350

Total Mineral Reserves Probable 8,046 4.36 19.32 1,128 4,997
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Nicaragua Indicated Mineral Resources - Dec. 31, 20241,3

1, 3. Refer to the Mineral Resource and Mineral Reserve Notes

Category Tonnage Grade Grade Contained Au Contained Ag

(kt) (g/t Au) (g/t Ag) (koz) (koz)

Limon UG Indicated 2,619 6.65 6.85 560 577

Limon OP Indicated 2,688 4.18 2.50 361 216

Limon Stockpile Indicated 207 3.07 - 20 -

Tailings Indicated 7,329 1.12 - 263 -

Sub-total Limon Indicated 12,843 2.92 1.92 1,204 793

Libertad Complex UG Indicated 1,717 4.93 69.98 272 3,864

Libertad Complex OP Indicated 4,906 2.73 15.64 431 2,467

Libertad & Pavon Stockpiles Indicated 18 6.38 - 4 -

Sub-total Libertad Complex Indicated 6,641 3.31 29.65 707 6,331

Total Mineral Resources Indicated 19,484 3.05 11.37 1,911 7,124
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Nicaragua Inferred Mineral Resources – Dec. 31, 20241,3,5,6

1, 3, 5, 6. Refer to the Mineral Resource and Mineral Reserve Notes

Category Tonnage Grade Grade Contained Au Contained Ag

(kt) (g/t Au) (g/t Ag) (koz) (koz)

Limon UG Inferred 5,761 4.59 2.58 849 479

Limon OP Inferred 571 2.86 1.31 52 24

Sub-total Limon Inferred 6,332 4.43 2.47 902 503

Libertad Complex UG Inferred 1,289 3.46 65.19 144 2,701

Libertad Complex OP Inferred 2,101 2.86 3.71 194 252

Sub-total Libertad Complex Inferred 3,391 3.09 27.08 337 2,953

Cerro Aeropuerto (April 11, 2011)5 Inferred 6,052 3.64 16.16 708 3,145

Primavera (January 31, 2017)6 Inferred 44,974 0.54 1.15 782 1,611

Total Mineral Resources Inferred 60,748 1.40 4.23 2,729 8,262
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Valentine Mineral Reserves – Dec. 31, 202412

12. Refer to the Mineral Resource and Mineral Reserve Notes

Category
Tonnage 

(t)
Grade

(g/t Au)

Contained Au

(koz)

Marathon Proven 11,500 1.70 600

Probable 9,900 1.40 400

Marathon Total 21,300 1.56 1,100

Leprechaun Proven 6,600 2.11 400

Probable 8,600 1.44 400

Leprechaun Total 15,100 1.73 850

Berry Proven 5,300 2.03 300

Probable 9,800 1.36 400

Berry Total 15,100 1.60 800

Subtotal Proven 23,400 1.89 1,400

Probable 28,200 1.40 1,300

Grand Total Total Proven & Probable 51,600 1.62 2,700
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Valentine Mineral Resources – Dec. 31, 2024 11

11. Refer to the Mineral Resource and Mineral Reserve Notes

Material/Category
Open Pit Underground Total

Tonnes (t) Grade (g/t) Gold (oz) Tonnes (t) Grade (g/t) Gold (oz) Tonnes (t) Grade (g/t) Gold (oz)

Leprechaun Deposit

Measured 7,315,000 2.56 601,400 57,000 3.38 6,200 7,372,000 2.56 607,600

Indicated 8,023,000 1.75 451,000 194,000 3.18 19,800 8,217,000 1.78 470,800

M+I 15,338,000 2.13 1,052,400 251,000 3.22 26,000 15,589,000 2.15 1,078,400

Inferred 4,131,000 1.28 169,500 725,000 3.28 76,500 4,856,000 1.58 246,000

Sprite Deposit

Measured 0 0.00 0 0 0.00 0 0 0.00 0

Indicated 695,000 1.74 38,800 6,000 2.20 400 701,000 1.74 39,200

M+I 695,000 1.74 38,800 6,000 2.20 400 701,000 1.74 39,200

Inferred 1,189,000 1.20 45,900 61,000 2.47 4,800 1,250,000 1.26 50,700

Berry Deposit

Measured 6,678,000 2.41 517,600 73,000 3.72 8,700 6,751,000 2.43 526,300

Indicated 10,178,000 1.66 542,700 230,000 2.32 17,100 10,408,000 1.67 559,800

M+I 16,856,000 1.96 1,060,300 303,000 2.66 25,800 17,159,000 1.979 1,086,100

Inferred 4,740,000 1.31 200,300 592,000 2.87 54,600 5,332,000 1.49 254,900

Marathon Deposit

Measured 14,851,000 1.86 889,600 252,000 4.32 35,000 15,103,000 1.90 924,600

Indicated 14,092,000 1.49 673,700 895,000 3.55 102,200 14,987,000 1.61 775,900

M+I 28,943,000 1.68 1,563,300 1,147,000 3.72 137,200 30,090,000 1.76 1,700,500

Inferred 5,285,000 1.50 254,300 1,699,000 3.66 200,000 6,984,000 2.02 454,300

Victory Deposit

Measured 0 0 0 0 0.00 0 0 0.00 0

Indicated 1,084,000 1.46 50,800 1,000 1.80 100 1,085,000 1.46 50,900

M+I 1,084,000 1.46 50,800 1,000 1.80 100 1,085,000 1.46 50,900

Inferred 2,200,000 1.16 81,800 130,000 3.05 12,700 2,330,000 1.26 94,500

All Deposits

Measured 28,844,000 2.17 2,008,600 382,000 4.06 49,900 29,226,000 2.19 2,058,500

Indicated 34,072,000 1.60 1,757,000 1,326,000 3.28 139,600 35,398,000 1.67 1,896,600

M&I 62,916,000 1.86 3,765,600 1,708,000 3.45 189,500 64,624,000 1.90 3,955,100

Inferred 17,545,000 1.33 751,800 3,207,000 3.38 348,600 20,752,000 1.65 1,100,400
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USA Mineral Reserves and Resources Statement – Dec 31, 20247,8,9,10

7, 8, 9, 10. Refer to the Mineral Resource and Mineral Reserve Notes

Tonnage Grade Contained Au

Open Pit (kt) (g/t Au) (koz)

Proven & Probable Reserves 19,543 0.34 247

Pan Probable 19,543 0.34 217

Pan Proven & Probable 19,543 0.34 217

Pan Leach Pad Inventory (recoverable) 30

Measured & Indicated Resources (Inclusive of probable reserves) 87,047 0.95 2,691

Pan Measured Resources 68 0.47 1

Golden Eagle Measured Resources (March 31, 2020)10 30,700 1.49 1,500

Pan Indicated Resources 22,583 0.35 257

Pan Indicated – Leach Pad Inventory 30

Gold Rock Indicated Resources (March 31, 2020)9 18,996 0.66 403

Golden Eagle Indicated Resources (March 31, 2020)10 14,700 1.16 500

Inferred Resources 9,533 0.97 296

Pan Inferred Resources 1,106 0.34 12

Gold Rock Inferred Resources (March 31, 2020)9 3,027 0.87 84

Golden Eagle Inferred Resources (March 31, 2020)10 5,400 0.90 200
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Calibre Disclosure

Qualified Persons & Technical Disclaimers for the December 31, 2024 Nicaraguan and Nevada Mineral Reserves and Resources

This data has been reviewed and approved by Benjamin Harwood, M.Sc., P.Geo. of Calibre, who prepared or supervised the preparation of the updated El Limon Complex, La Libertad Complex (Libertad, Pavon, and EBP districts), and Pan Mine Mineral Resource 
estimates, and is a Qualified Person (“QP”) as set out under NI 43-101. And by Murray Dunn, P.Eng., and Jordan Cooper, P.Eng., of SLR Consulting (Canada) Limited (“SLR”), who prepared or supervised the preparation of the updated El Limon Complex and La 
Libertad Complex (Libertad, Pavon, and EBP districts) Mineral Reserve estimates reported in this news release and are Qualified Persons (“QPs”) as set out under NI 43-101.  

A technical report for the Pan Gold Project (“NI 43-101 Updated Technical Report on Resources and Reserves Pan Gold Project, Nevada”) was released by SRK Consulting (U.S.) Inc. in accordance with NI 43-101 in March, 2023. The technical report includes details 

regarding the updated Mineral Reserve and Resource estimates presented herein. Readers are encouraged to read the Technical Report in its entirety, including all qualifications, assumptions, and exclusions that relate to the Mineral Resources and Mineral 

Reserves.   

a) 2023 Pan Mine Reserves and LOM were audited and re-stated by Mr. Stuart Collins PE of SLR Consulting
b) 2023 Pan Mine Resources were audited and restated by Mr. Benjamin Harwood, M.Sc., P.Geo., the Company’s Principal Resource Geologist, who is a “Qualified Person” as defined in NI 43-101.  

Mr. Roy Eccles, P. Geo. (PEGNL), of APEX Geoscience Ltd., is the Qualified Person responsible for the review and acceptance of responsibility of the July 2022 Mineral Resource estimated prepared by John T. Boyd Company.  Mr. Marc Schulte, P.Eng., of Moose 
Mountain Technical Services, is the Qualified Person responsible for the preparation of the Mineral Reserves estimate. Messrs. Schulte and Eccles are Qualified Persons as set out under NI 43-101 and are independent of Calibre.  

David Schonfeldt, P. Geo, Corporate Chief Geologist, Calibre Mining Corp. and a "Qualified Person" under National Instrument 43-101 has reviewed and approved the scientific and technical information contained in this presentation. Mr. Schonfeldt has verified 
the data disclosed in this presentation and no limitations were imposed on his verifications process. 

All estimates have been prepared using CIM (2014) definitions. Mineral resources that are not mineral reserves do not have demonstrated economic viability. Mineral Resources are inclusive of Mineral Reserves. 10.Numbers may not add due to rounding.

Cautionary Note to U.S. Investors Concerning Estimates of Mineral Reserves and Resources

This presentation has been prepared in accordance with the requirements of Canadian securities laws, which differ from the requirements of U.S. securities laws. Unless otherwise indicated, all mineral reserve and mineral resource estimates included in this 
presentation have been prepared in accordance with NI 43-101 and the Canadian Institute of Mining, Metallurgy and Petroleum classification system. NI 43-101 is a rule developed by the Canadian Securities Administrators that establishes standards for all public 
disclosure an issuer makes of scientific and technical information concerning mineral projects. Canadian public disclosure standards, including NI 43-101, differ significantly from the requirements of the United States Securities and Exchange Commission (the 
“SEC”), and information concerning mineralization, deposits, mineral reserve and mineral resource information contained or referred to herein may not be comparable to similar information disclosed by U.S. companies. In particular, and without limiting the 
generality of the foregoing, this presentation uses the terms “measured mineral resources”, “indicated mineral resources”, ‘‘inferred mineral resource estimate’’. U.S. investors are advised that, while such terms are recognized and required by Canadian securities 
laws, the SEC has not recognized them. The requirements of NI 43- 101 for identification of ‘‘reserves’’ are not the same as those of the SEC, and mineral reserves reported by the Company or Fiore, as applicable, in compliance with NI 43-101 may not qualify as 
‘‘reserves’’ under SEC standards. Under U.S. standards, mineralization may not be classified as a ‘‘reserve’’ unless the determination has been made that the mineralization could be economically and legally produced or extracted at the time the reserve 
determination is made. U.S. investors are cautioned not to assume that any part of a “measured resource” or “indicated resource” will ever be converted into a “reserve”. U.S. investors should also understand that “inferred resources” have a great amount of 
uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of “inferred resources” exist, are economically or legally mineable or will ever be upgraded to a higher category. Under 
Canadian securities laws, estimated “inferred resources” may not form the basis of feasibility or pre-feasibility studies except in rare cases. Disclosure of “contained ounces” in a mineral resource is permitted disclosure under Canadian securities laws. However, 
the SEC normally only permits issuers to report mineralization that does not constitute “reserves” by SEC standards as in place tonnage and grade, without reference to unit measures. Accordingly, information concerning mineral deposits set forth herein may not 
be comparable with information made public by companies that report in accordance with U.S. standards.
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Notes to the 2024 Mineral Reserve and Resource Slides

Note 1 – La Libertad Complex Mineral Resource Notes
1.CIM (2014) definitions were followed for Mineral Resources.

2.Mineral Resources are inclusive of Mineral Reserves.
3.Mineral Resources assume a long-term gold price of US$1,800/oz and a long-term silver price of US$23/oz.  
4.Open pit Mineral Resources are reported within an optimized pit shell above cut-off grades ranging from 0.67 g/t Au to 1.19 g/t Au.
5.Minimum mining widths of approximately 1.0 to 2.0 m were used to model Underground Mineral Resources.
6.Underground Mineral Resources are reported within resource panels generated at cut-off grades from 1.55 g/t Au to 2.48 g/t Au. 
7.Bulk densities vary by depost and weatherin gstage and range from 1.70 t/m3 to 2.70 t/m3.
8.Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
9.Numbers may not add due to rounding.
10.The Qualified Person (QP) is not aware of any environmental, permitting, legal, title, taxation, socio-economic, marketing, political, or other relevant factors that could materially affect the Mineral Resource estimate.

Note 2 – La Libertad Complex Mineral Reserve Notes
1. CIM (2014) definitions were followed for Mineral Reserves.

2. All Mineral Reserves are classified as Probable Mineral Reserves.  
3. Mineral Reserves are estimated assuming a long-term gold price of US$1,700/oz and a long-term silver price of US$23/oz. 
4. Open pit Mineral Reserves are estimated at the cut-off grades ranging from 0.79 g/t Au to 2.40 g/t Au.
5. All open pit Mineral Reserve estimates incorporate dilution built in during the re-blocking process and assume 100% mining recovery.
6. Underground Mineral Reserves are estimated at fully costed cut-off grades ranging from 2.37 g/t Au to 3.34 g/t Au, and incremental cut-off grades ranging from 1.74 g/t Au to 2.33 g/t Au.
7. All underground Mineral Reserve estimates incorporate estimates of dilution and mining losses.
8. Minimum mining widths ranging from 1.5 m to 2.0 m are used for UG Mineral Reserves reporting depending on orebody geometry and mining methods. 
9. Mining extraction factors ranging from 90% to 95% were applied to underground stope designs. Mining extraction factors of 90 to 95% were applied to underground stopes depending on mining method and stope geometry. Where required, a pillar factor was also applied for sill or crown pillars. A 100% 
extraction factor is assumed for ore encountered during mine access development.
10. Bulk densities vary by deposit and weathering stage and range from 1.70 t/m3 to 2.70 t/m3.  Underground backfill density is 1.00 t/m3.
11. Mineral Reserves are reported in dry metric tonnes.
12. Numbers may not add due to rounding.
13.The Qualified Persons (QPs) are not aware of any environmental, permitting, legal, title, taxation, socio-economic, marketing, political, or other relevant factors that could materially affect the Mineral Resource estimate.

Note 3 - El Limon Complex Mineral Resource Notes

1. CIM (2014) definitions were followed for Mineral Resources.

2. Mineral Resources are inclusive of Mineral Reserves.
3. Mineral Resources assume a long-term gold price of US$1,800/oz and long-term silver price of US$23/oz.  
4. Open pit Mineral Resources are reported within an optimized pit shell above cut-off grades ranging from 0.96 g/t Au to 1.19 g/t Au.
5. Minimum mining widths of approximately 1.0 to 2.0 m were used to model Underground Mineral Resources.
6. Underground Mineral Resource are reported within resource panels generated at cut-off grades from 1.49 g/t Au to 2.62 g/t Au. 
7. Bulk densities vary by deposit and weathering stage and range from 1.70 t/m3 to 2.85 t/m3. Bulk densities for Tailings material range from 1.29 t/m3 and 1.33 t/m3.
8. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
9. Numbers may not add due to rounding.
10. The QP is not aware of any metallurgical, environmental, permitting, legal, title, taxation, socio-economic, marketing, political, or other relevant factors that could materially affect the Mineral Resource estimate.
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Notes to the 2024 Mineral Reserve and Resource Slides
Note 4 - El Limon Complex Mineral Reserve Notes
1. CIM (2014) definitions were followed for Mineral Reserves.
2. All Mineral Reserves are classified as Probable Mineral Reserves.
3. Mineral Reserves are estimated assuming long-term gold price of US$1700/oz and a long-term silver price of US$23/oz. 
4. Open pit (OP) Mineral Reserves are estimated at cut-off grades ranging from 1.09 g/t Au to 1.16 g/t Au. 
5. Underground (UG) Mineral Reserves are estimated at fully costed cut-off grades ranging from 2.02 g/t Au to 3.01 g/t Au, and incremental cut-off grades ranging from 1.57 g/t Au to 2.51 g/t Au.
6. Fully costed cut-off grades include sustaining capital cost allocations for processing.
7. All Mineral Reserve estimates incorporate estimates of dilution and mining losses.
8. Mining extraction factors of 90 to 95% were applied to underground stopes depending on mining method and stope geometry. Where required, a pillar factor was also applied for sill or crown pillars. A 100% extraction factor is assumed for ore encountered during mine access 
development.
9. Minimum mining widths range from 1.5 m to 2.0 m depending on mining method and stope geometry.
10. Bulk densities vary between 2.30 t/m3 and 2.41 t/m3 for all open pit Mineral Reserves and between 2.47 t/m3 and 2.50 t/m3 for all underground Mineral Reserves.
11. Mineral Reserves are reported in dry metric tonnes.
12. Numbers may not add due to rounding.
13. The Qualified Persons (QPs) are not aware of any environmental, permitting, legal, title, taxation, socioeconomic, marketing, political, or other relevant factors that could materially affect the Mineral Resource estimate.

Note 5 – Cerro Aeropuerto (Borosi) Mineral Resource Notes
1.The effective date of the Mineral Resource is April 11, 2011.
2.CIM definition standards were followed for the resource estimate.
3.The 2011 resource models used Inverse Distance grade estimation within a three-dimensional block model with mineralized zones defined by wireframed solids and
4.A base cutoff grade of 0.6 g/t AuEq was used for reporting mineral resources.
5.Gold Equivalent (AuEq) grades were calculated using $1,058/oz Au for gold and $16.75/oz Ag for silver and metallurgical recoveries and net smelter returns are assumed to be 100%
6.Resource Estimates for Cerro Aeropuerto are detailed in the technical report titled ‘NI 43-101 Technical Report and Resource Estimation of the Cerro Aeropuerto and La Luna Deposits, Borosi Concessions, Nicaragua’ by Todd McCracken, dated April 11, 2011.
7.The quantity and grade of reported inferred resources in this estimation are uncertain in nature and there has been insufficient exploration to define these inferred resources as an indicated or measured mineral resource. It is uncertain if further exploration will 
result in upgrading them to an indicated or measured mineral resource category.
8.Numbers may not add exactly due to rounding.
9.Mineral Resources that are not mineral reserves do not have demonstrated economic viability.

Note 6 – Primavera (Borosi) Mineral Resource Notes
1.The effective date of the Mineral Resource is January 31, 2017.
2.CIM definition standards were followed for the resource estimate.
3.The 2016 resource models used Ordinary Kriging grade estimation within a three-dimensional block model with mineralized zones defined by wireframed solids (HG=high grade, LG= low grade, sap=saprolite).
4.A base cutoff grade of 0.5 g/t AuEq was used for reporting mineral resources.
5.Gold Equivalent (AuEq) grades have been calculated using $1300/oz Au for gold, $2.40/lb for Copper, and $20.00/oz Ag for silver and metallurgical recoveries are assumed to be equal for all metals.
6.Resource Estimates for the Primavera project are detailed in the NI 43-101 Technical Report titled ‘Primavera Project ‘by Todd McCracken, dated January 31, 2017.
7.The quantity and grade of reported Inferred resources in this estimation are uncertain in nature and there has been insufficient exploration to define these Inferred resources as an indicated or measured resource. It is uncertain if further exploration will result in upgrading them 
to indicated or measure mineral resource category.
8.Numbers may not add exactly due to rounding.
9.Mineral Resources that are not mineral reserves do not have demonstrated economic viability.
10.Primavera copper resource includes 218,670,000 pounds of copper at a grade of 0.22% Cu, 0.84 g/t AuEq.
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Notes to the 2024 Mineral Reserve and Resource Slides

Note 8 – Pan Open Pit Mineral Resource Notes
1.CIM (2014. 2019) guidelines, standards and definitions were followed for estimation and classification of mineral resources. 
2.The estimate of mineral resources may be materially affected by environmental, permitting, legal, marketing or other relevant issues. 
3.Resources are stated as contained within a constrained pit shell; pit optimization was based on an assumed gold price of US$1,800/oz, Silicic (hard) ore recoveries of 62% for Au and an Argillic (soft) ore recovery of 85% for Au, an ore mining cost of US$2.41/st, a waste mining cost of $2.22/st, an 
ore processing and G&A cost of US$3.41/st, and pit slopes between 45-50 degrees; 
4.Resources are domain edge diluted and reported using a minimum internal gold cutoff grade of 0.003 oz/st Au (0.10 g/t Au). 
5. Measured and Indicated Mineral Resources presented are inclusive of Mineral Reserves. Inferred Mineral Resources are not included in Mineral Reserves. 
6.Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There has been insufficient exploration to define the inferred resources tabulated above as an indicated or measured mineral resource, however, it is reasonably expected that the majority of the 
Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration. There is no certainty that any part of the Mineral Resources estimated will be converted into Mineral Reserves; 
7.Numbers in the table have been rounded to reflect the accuracy of the estimate and may not sum due to rounding. 
8.Mr. Benjamin Harwood, M.Sc., P. Geo. of Calibre is responsible for reviewing and approving the Pan mine open pit Mineral Resource Estimate. Mr. Harwood is a Qualified Person (“QP”) as set out in NI 43-101.
9.The QP is not aware of any environmental, permitting, legal, title, taxation, socioeconomic, marketing, political, or other relevant factors that could materially affect the Mineral Resource estimate.

Note 9 – Gold Rock Mineral Resource Notes
1.The effective date of the Mineral Resource is Mar 31, 2020.
2.Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There is no certainty that any part of the Mineral Resources estimated will be converted into Mineral Reserves;
3.The preliminary economic assessment for Gold Rock is preliminary in nature and includes Inferred Mineral Resources that are too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as Mineral Reserves, and there is no 
certainty that the preliminary economic assessment will be realized; 
4.In the table above and subsequent text, the abbreviation “st” denotes US short tons;
5.Mineral resources stated as contained within a constrained pit shell; pit optimization was based on an assumed gold price of US$1,700/oz, an ore mining cost of US$2.09/st, a waste mining cost of $1.97/st, an ore processing and G&A cost of US$3.13/st, and pit slopes between 45-50 degrees; 
6.Mineral resources are reported using an internal gold cut off grade of 0.003 oz/st Au for blocks flagged as Argillic altered or as unaltered and a cutoff of 0.004 oz/st Au for blocks flagged as Silicic altered.; and, 
7.Numbers in the table have been rounded to reflect the accuracy of the estimate and may not sum due to rounding.

Note 10 – Golden Eagle Mineral Resource Notes
1.The effective date of the Mineral Resource is Mar 31, 2020
2.The Qualified Person for this estimate is Terre Lane of GRE
3.Mineral Resources are not Mineral Reserves and do not demonstrate economic viability.
4.Numbers in the table have been rounded to reflect accuracy of the estimate and may not sum due to rounding.
5.The Mineral Resource is based on gold cutoff grade of 0.014 troy ounces per short ton (0.48 grams per tonne) at an assumed gold price of $1,500/tr oz, assumed mining cost of $1.06/st waste, assumed mining costs of $2.02/st mineralized mineral, assumed 
processing case of $12.75/st mineralized material, assumed G&A cost of $0.74/st mineralized material, an assumed metallurgical recovery of 80% and pit slopes of 45 degrees.
6.The pit layback is not constrained to Fiore controlled land. Additional land must be acquired or otherwise made available for the pit layback, waste rock dumps, tailings facilities, and other surface infrastructure.

Note 7 – Pan Open Pit Mineral Reserve Notes
1. Reserves are contained within engineered pit designs based on Lerchs-Grossmann optimized pit shells and using a US$1,700/oz gold sales price.
2. The date of the surveyed topography is September 30, 2024, and projected to a December 31, 2024 estimated surface.
3. Mineral Reserves are stated in terms of delivered short tons and grade before process recovery.  The exception is leach pad inventory, which is stated in terms of recoverable gold ounces. Allowances for external dilution are accounted for in 

the diluted block grades.
4. Costs used are ore mining cost of US$2.27/st, a waste mining cost of $2.27/st, an ore processing of US$3.41/st; and a G&A cost US$0.96/st.
5. Reserves for argillic (soft) ore are based upon a minimum 0.003 opt Au (0.10 g/t) internal cut off grade (COG), using a US$1,700/oz Au sales price and a gold recovery of 85%.
6. Reserves for Silicified (hard) ore are based upon a minimum 0.004 oz/st Au (0.14 g/t) Internal COG, using a US$1,7000/oz Au sales price and a gold recovery of 62%.
7. Mineral Resources have been stated inclusive of in situ Mineral Reserves.   
8. Numbers in the table have been rounded to reflect the accuracy of the estimate and may not sum due to rounding.
9. Mr. Matthew MacPhail, P.Eng. Of Calibre is responsible for reviewing and approving the Pan mine open pit Mineral Reserve Estimate. Mr. MacPhail is a QP as set out in NI 43-101.
10.The QP is not aware of any environmental, permitting, legal, title, taxation, socioeconomic, marketing, political, or other relevant factors that could materially affect the Mineral Reserve estimate. 
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QA/QC protocols followed at the Valentine Gold Mine include the insertion of blanks and standards at regular intervals in each sample batch. Drill core is cut in half with one half retained at site, the other half tagged and sent to Eastern Analytical Limited in Springdale, NL. 
Eastern Analytical is ISO 17025 accredited for Atomic Absorption Spectroscopy for gold following fire assay preparation methods and is independent of Calibre.  All samples are analyzed for Au by fire assay (30g) with AA finish. Samples that assayed greater than or equal to 
300 ppb gold were subjected to a total pulp metallic sieve procedure. Samples that fall within mineralized zones that are <300 ppb are also reanalyzed by screen metallics. The analytical results are captured in an acQuire database, which is programmed to utilize the screen 
metallic values over the standard fire assays if data is available.

Mr. Roy Eccles, P. Geo. (PEGNL), of APEX Geoscience Ltd., is the Qualified Person responsible for the review and acceptance of responsibility of the July 2022 Mineral Resource estimated prepared by John T. Boyd Company.  Mr. Marc Schulte, P.Eng., of Moose Mountain 

Technical Services, is the Qualified Person responsible for the preparation of the Mineral Reserves estimate. Messrs. Schulte and Eccles are Qualified Persons as set out under NI 43-101 and are independent of Calibre.  

Note 11 – Valentine Gold Mine Mineral Resource Notes

1. CIM (2014) definitions were followed for mineral resources. 

2. The effective date for the Leprechaun, Berry, and Marathon MREs is June 15, 2022. The effective date for the Sprite and Victory MREs is November 20, 2020. The independent Qualified Person, as defined by NI 43-101, is Mr. Roy Eccles, P.Geo. (PEGNL) of APEX Geoscience Ltd. 

3. Open pit mineral resources are reported within a preliminary pit shell at a cut-off grade of 0.3 g/t Au. Underground mineral resources are reported outside the pit shell at a cut-off grade of 1.36 g/t Au. Mineral resources are reported inclusive of mineral reserves. 

4. Mineral resources are estimated using a long-term gold price of US$1,800 per ounce, and an exchange rate of 0.76 USD/CAD. 

5. Mineral resources reported demonstrate reasonable prospect of eventual economic extraction, as required under the CIM 2014 Standards. 

6. The mineral resources would not be materially affected by environmental, permitting, legal, marketing, and other relevant issues based on information currently available.

7. Numbers may not add or multiply correctly due to rounding.

Note 12 – Valentine Gold Mine Mineral Reserve Notes

1. The mineral reserve estimates were prepared by Marc Schulte, P.Eng. (who is also an independent Qualified Person), reported using the 2014 CIM Definition Standards, and have an effective date of November 30, 2022. 

2. Mineral reserves are mined tonnes and grade; the reference point is the mill feed at the primary crusher. 

3. Mineral reserves are reported at a cut-off grade of 0.38 g/t Au. 

4. Cut-off grade assumes US$1,650/oz Au at a currency exchange rate of US$0.78 per C$1.00; 99.8% payable gold; US$5.00/oz off-site costs (refining and transport); and uses an 87% metallurgical recovery. The cut-off grade covers processing costs of $15.20/t, administrative (G&A) costs of $5.30/t, and a stockpile 

rehandle cost of $1.85/t. 

5. Mined tonnes and grade are based on a smallest mining unit (SMU) of 6 m x 6 m x 6 m, including additional mining losses estimated for the removal of isolated blocks (surrounded by waste) and low-grade (<0.5 g/t Au) blocks bounded by waste on three sides. 

6.The mineral reserves would not be materially affected by metallurgical, environmental, permitting, legal, title, taxation, socio-economic, marketing, plotical and other relevant issues based on information currently available.

7. Numbers have been rounded as required by reporting guidelines.

Notes to the 2024 Mineral Reserve and Resource Slides
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