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PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS
WESBANCO, INC. CONSOLIDATED BALANCE SHEETS

(unaudited, in thousands, except shares)

ASSETS
Cash and due from bank: b $436,879, respectively
Securi

Equity securities, at fair value

Available-for-sale deb sccuritis, a far value

Held-to-maturity debt securities (fir values of $1,052,781 and $1.069,159, respectively)

Allowance for credit losses, held-to-maturity debt securities

Net held-to-maturity debt securities

Total sccurities
Loans held for sale
Portfolio loans, net of unearned income.
Allowance for credit losses - loans
Net portfolio loans
Promises and equipment, net
‘Accrued interest receivable.
‘Goodwill and other intangible assets, net
Bank-owned lfe insurance
Other assets
Total Assets

Non-interest bearing demand
Interest bearing demand
Money market
Savings deposits
Certificates of deposit
Total deposits
Federal Home Loan Barik borrowings
Other short-term borrowings
Subordinated debi and junior subordinated debt
Total borrowings
Acerued interest payable

SHAREHOLDERS' EQUITY

. o par value, 1 thorized: % i ok, liquidati 000,000, issued September
30,2024 and December 31, 2023, respectively.
& » 3 7, d 106 shares issued; 66,871,479 and 43 30,2024 and December 31, 2023,
respecively
Capital surplus
Retained camings

5 and 8,704,871 shares - at cost, respectively)
‘Accumulated other comprehensive loss
Deferred benefis for directors.
Total Sharcholders' Equity.
Total Liabilities and Sharcholders' Equity

See Notes to Consolidated Financial Statements,

2

September 30, December 31,
204
620897 505,383
13,355 12320
228527 2194329
1162.359 1199527
(148) (192)
1162211 1199335
3,404,093 3405984
2,127 16354
12,451,430 11,638,461
(140.872) (130675)
12310558 11.507,786
22,005 23,571
79,465 7435
1,126,050 1132267
358,701 355,033
370273 388,561
18,514,169 17012374
3777781 3962592
3,667,082 3463443
2347444 2017713
2381542 2493254
1,663,494 1231702
13,837,343 13168704
1,175,000 1.350.000
140,641 105893
279,251 279,078
1,594,892 1734971
16,406 [IRE]
263,943 264,516
15,712,584 15179312
144484 144484
156985 141834
1808272 1,635,859
1169.808 1142586
(294079) (302,995)
(181.804) (226,693)
@081) @013)
2,801,585 2533062
18,514,169 17.712374




WESBANCO, INC. CONSOLIDATED STATEMENTS OF INCOME

For the Three Months For the Nine Months.
Ended September 30, Ended September 30,
(unaudited, in thousands, except shares and per share amounts) 2024
INTEREST AND DIVIDEND INCOME
Loans,including fees. s 184215 s 155,206 s 526550 H 44352
Interest and dividends on securites:
Taxable 17,651 18082 51984 ss6s1
Tax-exempt 4498 4679 13640 14191
Total 2149 2761 o6 69,842
Other inteast income 7365 19.881
Total interest and dividend 213729 612,085
TEREST EXPENSE
Interest bearing demand deposits 28,139 80,
Money market deposits 19,609 54,166
Savings deposits 8246 279
c 14284 36513
Total nterest expense on deposits 70,278 195,129
ke ¢ Loan Bank borrowings 17147 50374
Other short-term borrowings 1092 2662
4 12.189
Totalinterest expense 92,587 2600354
NETINTEREST INCOME 21142 381700
Provision for credit losses 4798 19352
Netinerest income after provision for redit osses 116344 32349
NON-INTEREST INCOME
Trust fees 7517 2,90
Service charges on deposits 7945 21841
Digital banking income S084 14828
Net swap fee and valuation (los) income. (©7) 2712
Nt sccurites brokerage revernie 808
Bank-owned lfe insurance 2173 7032
Mortgage banking income. 1280 3002
Net securiies gains (losscs) 675 1347
Net (loss) gain on other real estate owned and other assets @9) @1
Other income EXY 1035
Total non-interest income 29,612 o1
NON-INTEREST EXPENSE.
Salaries and wages 4459 131,879
Employee benefits sz 34284
Netoccupancy 6226 19158
Equipment and software 10157 30622
Markei 2977 7233
FDIC insurance 3604 10576,
Amortization of intangible assets 2083 6217
Restructuring and merger-related expense 1971 5755
Other 17,777
Total non-interest expense 101,183 300,768
Tncome before provision for income taxes 123,177
Provision for income taxes. 7501 21,296
Netincome. 32m 101881
2531 7. 7504
Net income available to common sharcholders s 34741 B s 94287 s 116470
EARNINGS PER COMMON SHARE
Basic s 054 s 058 s 154 s 196
Dilued s 054 s 058 s 154 s 196
AVERAGE COMMON SHARES OUTSTANDING
Basic 64.488.962 59,358,653 61143452 50,280,644
Diluied 64634208 59443366 61.272.602 59,386,429
DIVIDENDS DECLARED PER COMMON SHARE s 036 s 035 s 108 B 105

See Notes to Consolidated Financial Statements.



WESBANCO, INC. CONSOL

INCOME
For the Three Months For the Nine Months
Ended September 30, Ended September 30,
(unaudited, in thousands) 2024 2023 2024 2023
Netincome. s am s 36842 s 101881 s 124064
Debt sccurites avalable-fo-sae:
70,448 @4,112) 59,336 47.521)
Related income tax effect: (16909) 10.705 14074) 11632
Net securities losses reclassified into earnings. — 69 ” 228
Related income tax effect (58) 17y (a78) 55)
53481 (33,355) 45,09 (35.716)
Defined bencfit plans:
Amortization of net (gain) loss and prior ser aory 100 (304) 298
Related income tax effect 2 [en) Cd 2)
Net effect on- an 76 07) 226
“Totalother comprehensive income s3404 3279 4889 (5.490)
Comprehensive income s 90,676 S 3,563 S 146,770 S 88,574




WESBANCO, INC. CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

For the Three Months 024 and 202
Accumulated
Preferred Common Stock er s
(unaudited,in thousands,except Stock Shares Capital Retained Treasury. Comprehensive Benefts for
‘hares and per share amouns) Amount Outstanding Amount Surplus Earnings Stock Income (Loss) Directors Totat

June 30,2024 Taas sosw310 S 141854 160830 S [RE U @94318) @sam) s .060) 25001
Other comprehensive income = = = = — = 3404 =

Comprehensive income — — — - — - - — 0,676
‘Common dividends declred (50,36 per share) - - - - @3349) — — — @349)
Prefered dividends declared ($16.875 per share) — — — — s — - — sy
Issuance of common stok, net ofssuanece costs - 72m78 151t 175816 — — - - 190967
Issuance of common sock for dividend reinvesiment - 7,908 - — a0 . - — —

rcasury shars acqui - (142) — — - ©) - — ©)

Stock options exercised - 1675 — (164) — s - — 0
Restricted stock granted = — = = = = = = =
Stock compensation expense - — - & — — - — 1778
Deferred benefts for dircetors - net = = = = — — an
September 30,2004 ey G s 156985 s s LIS s @91.079) asisd) s o) 2801585
June 30,2023 Takas im0 s T 5053 s [RITAECI G0T70) Gee) s GO 2364.99%
Netincame = = = = 6802 = = = 6502
Other comprehensive loss — — — — = - @3219) — (3219

Comprehensive income = = = = = = = 3563
‘Common dividends declared (50.35 per share) 20583 Q0383)
Prefemed div (S16:575 pr share) = = = = sy — - - s
Issuance of common stock for dividend reimyestment — 2275 — — (266) 26 - .
Treasury shares acquired = = = = - - - - =
Stock options exercised — 941 - 14) — 3 — — u
Restrcted sock granted — 1418 - @) - 2 — — —
Stock compensaton expense - - - 2472 - . — — 24m

A benefisfor dircetors - net = = = 16 — — — as) c

September 30,2023 Tagas BT T T [RETCA G0y @706) s G09) 2417041




For the Nine Months Ended September 30, 2024 and 2023

Accumulated
Preferred Common Stock er et
(unaudied,in ho cept Stock Shares Capital Retained Treasury. Comprehensive Benefts for
shares and per share amounts) Amount Outstanding Amount Surplus Earnings Stock. Income (Loss) Directors
Docember 31,2023 Tatast 59376 s (ORI D L1258 [ECCE [ECI sy s
Netincome — — — 101881 — — —
Other comprehensive income - — - — — - ) -

Comprehensive income = = = = = = -
‘Common dividends dectred (S1.08 per share) - — - - (@6241) - - -
Prefered dividends declared ($16.875 per sharc) - = — — @:594) — - -
Issuance of common s e costs — 2am78 1151 175816 — — - -

Issunce of common stk for dividend reimyestment = 21966 - - ®24) 024 = -
Treasury shares acquired - “w71) - — — a447) - —
tock optons exercised — 193814 — (@) — 46 = -
Restricted stock granted — 20407 — ©.793) — 8793 - -
Stock compensaton expense - - 5645 = = = =

. benefisfor directors - net — — — 35 — — — (%)
September 30,2024 144484 oL s 156985 S 1808272 1169808 @) s asisd) s @m s
December 31,2003 Taaase EXCC e s 635871 L077.675 [ETEETI Coie) s s s
Netincome 124064
Other comprehensive foss = — = — — — (35490) —

Comprehensive income — - — - — - - - 8857
Common dividends declard (51.05 pershare) — — — — (©1,729) — — = (61729)
Prefered dividends declared (S16.75 per share) (7.504) (7594)
Issuance of common stk for dividend reimvestment ®19) 819 —
Treasury shars acquired — — — a745) — — Gs)
Stock options exercised = = (60) = 26 = = 146
Restricted stock granted — — (5.260) - 8260 — —

Stock compensaton expense - - 5806 = — — =

ferred benefisfordircetors - et — — — 2 — _ — e

Seplember 30,2023 TS 36866 S e s 1633395 REK] JEETT I GIT06) s o) s

See Notes to Consalidated Financial Statements.
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WESBANCO, INC. CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

For the Nine Months

Ended September 30,
(unaudited in thousands) 2024 2023

NET CASH PROVIDED BY OPERATING ACTIVITIES s 143573 121956
INVESTING ACTIVITIES

Netincrease in loans held for investment ®17.803) ©12.299)
Avalable-for-sale deb securites:

Proceeds from sales = 30987

Proceeds from maturites, prepaymens and calls 235028 254,684

Purchases of securiies @403 @s00)
Held-to-maturity b securites:

Proceeds from maturites, prepayments and calls s 35523
Proceeds from bank owned lfe insurance 3363 2946
Purchases of premises and equipment ~ et 6734 19381
Net cash used in investing activities (62,867 G11.9%4)
FINANCING ACTIVITIES
Increase (decrease) in deposits 66879 w0022
Proceeds from Federal Home Loan Bank borrowings L175.000 1380000
Repayment of Federal Home Loan Bank borrowings (1:350000) (960.000)
Increase (decrease) in othershortterm borrowings 34748 (@8376)
Principal repayments of financ lease obligations (550 (@0s7)
Dividends paid to common sharcholders (63568) (61.703)
Dividends paid to preferred sharcholders (1.594) (1.594)
Issuance of common stock, net of equity issuance costs 190967 =

et 1) (.59)

Netcastp G408 276689
Netincrease in cash, cash equivalents and restricted cash 5514 86,671
Cash, 595383 08411
Cash, cash cquivalents and resricted cash a end of the priod s 620897 495080
SUPPLEMENTAL DISCLOSURES

Interest paid on deposits and other borrowings s 255053 19,960
Income taxes paid 2178 3785
Transfers ofloans o other real state owned 152 168

See Notes to Consalidated Financial Statements.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS.
NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Bass of prsentation — Th scormpanying nadied i ol s of Wesbano, . and s conolidtedsbsidares (“Wesbane)haveboenprpars n accodaoce with U, generalyseeped aecouing pisciples (GAAP)foriter irancl iformaion and te insetons 10
Form 10-Q and Article 10 of Regulation $-X. Accordingly, they do not include al o GAAP for complete e read in conjunction with our Annual Report on Form 10-K for the year ended December 31, 2023

ol in Note | of the Notes to the Consolidated Financial Statements of s 20: 1 Report on Form 10-K filed Exchange Commission ("SEC"), as well as with the policy
changesindcated blow. In e opinion of mansgemen. he acompanying nirin ancial fomtion et dments, nloding norme] g ajsmens,aecssay o presnt iy Wesbane's il psiion and esults ofapersons o o he i eriods preste, i i prod
amounts hav pact on Wesbanco's net eauity. Results of operations not that may be expected for a full year.

Financial Board (‘FASB") ssued Updates (“ASU") as noted below:

ASU 202402 - Codification Remove

In March 2024, the FASB issued ASU 2024-0:
For Wesbanco,

“Codification Improvements — Amendments to Remove References to the Concepts Statements.” The removal of all references to Concepts Statements in the guidance will simplify the Codification and draw a distinetion between authoritative and
in this Uy 15,2024, b material

ASU 2024-01 - Compensation — Stock Compensation (Topic 718)

InMrch 202, e FASD s ASU 20201, Sk Compersation (i 71 in this U w© by bing i onple o e o ittt b sty shoud e s s g 181013 0
i whether Topic 718, intended o reduce (1) complexity in profis sward Topic . For Wesbanco,
et o st o e ahc Do 15, 034, and e poiod wit hose sl pfods Eary oo e T bth st and sl il et et v not 3t e o s v, 1 G, 14 das L aendrcts i s i prod. st
adopt them a5 of the beginning of the annual period that includes that inerim period. The adopiion of this pronouncement is ot expected to have a materil impact on the Consolidated Financial Staements.

ASU 2023-09 - Income Taxes (Topic 740): Impravements to Income Tax Disclosures

In December 2023, e FASD sued ASU 202309, ncome s (Topic 7400 The smedmens i s Updt etd t et scncilion ad o e s icloures a e desnd o improve the nsareey ofncome a o by reuiin (1) consisent teorcs nd rser
information in For annual 15,2024, Early adoption is permitted for annual financial statements that have not yet been issued or made available
for isuance. The adoption o hs pronouncement i not expected o have a mateil impacton he Consolidated Eanc S

Asu i ill and Other Crypto ic 350-60): i Di

" A

In December 2023, the FASB issued ASU 2023-08, “Intangibles-Goodwill and Other Crypto Assets (Subtopic 350-60)." The amendments i this Update require that an entity measure crypto assets at fair value in the statement of financial position each reporting period and recognize changes from
remeasurement in net income. The amendments also require that an enity provide enhanced disclosures for both annual and interim reporting periods to provide investors with relevant information 1o analyze and assess the exposure and risk of significant individual crypto asset holdings. In addition, fai value
measurement aligns the accounting required for holders of crypto assets with the accounting for eniities that are subject to certain indusiry-specific guidance (such as invesiment companies) and climinates the requirement to test those assets for impairment, thercby reducing the associated cost and complexity of
applying the current guidance. For Wesbanco, the amendments are effective for both interim and annual periods beginning afier December 13, 2024, Early adoption is permitted. The adoption of this pronouncement i not expected to have a material impact on the Consolidated Financial Statements, as Wesbanco holds
10 crypto assets.

ASU2023 ing (Topic 280): - Segs

In November 202, he FASE i ASU 202307, “Improsrents to Rporable S Dislosurs(Topie 280) Th amendents i s Uplte improve inancial seporin by rsuiing, sl o cremcnal sgnent formation o an annaland icrim tais ol
investors financial analy ow a public agaregates ool a For Wesbanco,
for fiscal 15,2023, and. »

ntities to enable




2024. Early adoption s permitted. is not expected o have a pact on the Consolidated Financial Statemens

ASU 2023-06 - Disclosure Improvement

‘odification Amendments in Response to the SEC’s Disclosure Update and Simplification Initiative

In October 2023, the FASB issued ASU 2023-06, "Disclosure Improvements.” For ibject 10 the SEC’s existi ind for entities o file or furnish financial statements with or to the SEC in preparation for the sale of or for purposes of issuing securities that are not
ubject 0 contactu resetions o ranfon, e feetive date for snch améndment il b the date on whic the SECs removal of tht relid disclonre frem Reglation X o Regation K bcoeselcive. I by June 30,2027, the SEC s nt reovedthe spplisle e rom Reguation S
Regulation S-K, the pending content of be removed from the C impact on the Consolidated Financial Statements.

AsU i inati Venture i i Recognition and Initial Measurement

August 2023, the FASB issued ASU 2023-05, "Business Combinations - Joint Venture Formations (Subtopic 805-60): Recognition and Initial Measurement,” under which an entity that qualifies as either a joint venture or a corporate joint venture as defined in the FASE Accounting Standards Codification
("ASC) master glossary is required to apply a new basis of accounting upon the formation of the joint venture. Specifically, the ASU provides that a joint venture o  corporate joint venture (collectively, “joint ventures”) m: value on the formation date. For Wesban
the amendments are effective for all joint ventures within the ASU's scope that are formed on or afier January 1, 2025. Early adoption is permitted in any annual of interim period as of the beginning of the related e year. The adoption of this pronouncement is not cxpected to have @ material impact on the
Consolidated Financial Statements,

ASU 2023-02 ~ Investments Equity Method and Joint Ventures (Topic 323)

I Narch 2023, he FAS sued ASU 202302 nstmens Equity Method snd i Ventrs (Topic 123: Aseouting fr Iy sstmnts i T Credi St Using e Proportins Amcizton il ASU 20232l to clect o account for qualifying tax equity investments
regardless of the o1l grdit, The ASU amendment "o the pcisled e for tax credif] amortization method and instead require that
o L vesmems e s using the guidance in other [GAAP] 'I'aneshmcu Ty 1, 2034 ption of this pronouncement did not have a material impact on the Comaléued itncol Stemens.

ASU 2023-01 - Leases (Topic 842): Common Control Arrangements

In March 2023, the FASB issued ASU 2023-01, Leases (Topic 842): Common Control Arrangements. ASU 2023-01 amends certain provisions of ASC 842 that apply 1o arrangements between related parties under common control. Additionally, ASU 2023-01 amends the accounting for leasehold
improvements in common-control arrangements for all entities. For Wesbanco, the amendments were effective on January 1, 2024, The adoption of this pronouncement did not have a material impact on the Consolidated Financial Statements,

ASU 2022-04 - Liabilities - Suppli

In Scptmber 2022 the FASD s ASU 202204, “Libilten—Supplie Finance Progans (Sublpi 40550 The amendincnts in s ASU teqive hat by in 8 sl inance rogam discos sffient informtion shou the progr 0 allow & s of fancial stennts o undesand the
progran'snture, vy during he perod,change from perid 0 eriod:and poteial magniade To sehieve hat objective, he buyershouldd finance programs. For Wesbanco, this update was effective beginning on January 1, 2023, except for the
et on relforward infomaton,which was efective an Januiry 1. 3024, As i s nt part o this full e "mpacton e Coneldated Financsl Savment.

ASU 2022-03 - Fair Value Measurement (Topic 820)

In June 2022, the FASB issued ASU 2022-03, "Fair Value Measurement (Topic $20)." n this ASU clar o the sale of an equity security is not considered part of the unit of account of the equity security, and therefore, is not considered in measuring fair value.
Furhemor, the mendments o this ASU clary it ity camnot, a3 epara i ofacount, ecogiz and messcre & comractul sl escion. Th updte s ASU rqires he Tllwing disclosre for iy securtis: (1 h i salue 1 fected
in the balance sheets (2) the nature and remaining duration of the () the lapse in in this Up on January 1. 2024. The adoption oftis pronouncement did not haxe a materia impct on the Consolidated Financial

Statements,



NOTE 2. MERGERS AND ACQUISITIONS

On July 25, 2024, Wesbanco, Inc., Wesbanco Bank, Inc., Premier Financial Corp. ("Premier") and Premier Bank jointly announced the execution of a definitive Agreement and Plan of Merger ("Agreement”) providing for the merger of Premier with and into Wesbanco and the merger of Premier Bank with
and into Wesbanco Bank. Premier is a bank holding @ in Defiance, OH, with 7 billion in assets, $6.6 billion in portfolio loans, $7.1 billion in deposits, $1.0 billion in stockholders” equity and 73 branches as of September 30, 2024. Under the terms of the Agreement, Wesbanco
will exchange its common stock for Premier common stock at closing, subject to customary conditions. Premier options will be exchanged for Wesbanco options, as adjusted as to exercise price and number of options o take into account the fixed exchange ratio stated in the Agreement. Premier shareholders will be
eniitled to receive 0.80 shares of Wesbanco common stock per cach share of Premier common stock. The receipt by Premier sharcholders of shares of Wesbance commn stock in exchange for their shares of Premier common stock is anticipated to qualify as a tax-free exchange. The merger remains subject (0 the
approvals of the appropriate banking regulatory authorities and the sharcholders of both companics. Wesbanco has fled an amended Form S-4 with the SEC regarding the proposed merger with Prenicr, which was effective on October 28, 2024, The special sharcholders mectings of both companies are scheduled for
December 11, 2024, P in 02025, For! September 30,2024, 5 o he g

NOTE 3. EARNINGS PER COMMON SHARE,

Earnings per common share are calculated as follows:

For the Three Months For the Nine Months
Ended September 30, Ended September 30,
dhousands 2024 2023 2024 2023
Net income available o common sharcholders s M s M s 2w s 116470
Denominator
Total average basic common shares outstanding 64,485,962 59,358,653 61,143,452 59280644
 oth 145246 713 129,150 105,785

Totl diluted average common shares outstanding 64,634,208 59,443,366 61272602 39386429
Eamings per common share - asic s [ [ [ 196
Eamings per common share - diluted s 0st s 08 s 14 s 196

As of September 30, 2024 and 2023, 472,401 and. » were notincluded in the dilued putation for the three s ended September 30, 2024 and 2023, respecively, because the exercise price was greater than the average market price of a common share,
and, therefore, the effect would be antidiutive.

As of September 30, 2024, no shares were stimated 0 be awarded under the 2024, 2023 and 2022 tolal sharcholder rturn ("TSR)plans and were not included in targets had not been met and be antidilutive, As of September 30, 2023, no shares
Were estimated 0 be awarded under the 2023, 2022 and 2021 TSR plans, as stock performance targets had not been met a of such date and therefor th effect would be antidilutive.

Inaddi ricted stock (‘PBRS") otaling 87,992 and 70,568 September 30, 2024 30,2023, respectivel

As previously disclosed in Form 8-K, in conjunction with the announcement of the pending acquisition of Premier, on August 1, 2024, Wesbanco issued 7,272,728 shares of common stock to complete a $200 million common equity capital raise. This cquity issuance was primarily to support the pro-forma
bank v For additional 10 the pendin 10 Note 2, "Mt d -
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NOTE 4. SECURITIES

September 30,2024 December 31,2023
Gross Gross Gross s
Amortized Unrealized Unrealized Fair Amortized Unrealized Unrealized Fair
s Cost Value Cont Gains Value
‘Availble-for-sal dabt securiies
Treasury s or.625 s a s an s 97661 s — s — s — s —
. Govenment sponsored enttes and agencies 28114 - (@4667) 203447 28676 — @0310) 208,366
government sponsored entities and agencics 1812671 s 18349 1595045 1897511 @ 67874) 1620684
‘zovernment sponsored entities and agenc 252434 s assn) 28626 274220 u 5924 268307
Obligaion of sesand pliea subdvisons 73921 128 @.255) 71794 78819 167 1) 76,125
1y = an 11951 962 = 115) 11847
Toul s 2476.736 s 951 s avien) s 2577 s 2501188 s 25 s GoosH) s 2194329
Held-to-maturiy debt securities
U.S. Govemment sponsored enities and agencies s 3239 s — s @y s 3006 s 3587 s — s s J
overnment sponsored enites and agenc 34333 — @) 2310 w893 35576
Olgaons of s polical v sions 1106602 0 107987) 999,415 1136779 52 Loy
18185 — a3s) 18050 20268 =
Total held-to-maturity debt securties s 1162350 s 0 s a3 s 1052781 s 1199521 s 52 s @100 s o
Toaldeby s 369,095 s 1751 s G558 s 3281308 s 3700715 s o7 s @8 s 3263458
1 millon and $0. . 2024 and Decermber 31,207 "

) Toul
s s i, n a smount grstr 1074 of Wesanc's rsholders sty Ety s, o i 107 millon s 97 illon st Sepeer 30, 2024 nd
$12.3 million at September 30, 2024 and December 31, 2023, respectively

*Sptmbsr 30,2024 and Deser 31, 2023, et wrs o boldingof anyon s, ot thn U, govermment sporsred
consist of investments in various mutual funds held in grantor trusts formed in he Company's i orded a fo value,

At
December 31,2023, respectively,
30,2024, Actual maturites willdiffe from contractual maturites because borrowers may have the right to call or prepay debt obligations with or

The following t and fair value of availabl e and held debt securiies by contractual maturity
prep » " " the table below based on their date; however, e P principal are received on a monthly basis
(unaudited, in thousands) Amortized Cost Fair Value
‘Available-for-sale deb securifies
Within one year s 120485 s 129307
Afier 1 year through S years 213,579 200,064
Afier § years through 10 years 230433 21278
Afier 10 years 1903.239 1668878
Total available-or-sale deb sccurities s 2476736 s 228527
Held-to-maturity debt sccuriies
Within one year s 24983 s 24892
Afier 1 year through 5 years 17995 17231
Afier S years through 10 years 515,057 482083
Afier 10 years 504324 428,605
“Total held-to-maturity deb securities s 1,162,359 s 1,052,781
Total debt sccurities s 3,639,095 s 3281308




« hase. Procecds from the salc of curities for the nine
. net of tax, as of September 30, 2024 and December 31, 2023

Sccuriiswith n aggrgat carying vau of 2.2 billonand 2.1 biion st St 30 2004 und Dccrber 31,202, especively,wer ledgsd s seurky fo public and st fund, s sccuris o uder
son a

‘months ended September 30, 2023 totaled $31.0 million. There were no sccurity sales that occurred in the nine months ended September 30, 2024, Net unrealized losses
30,2024 0 2088, el

were S188.1 million and $233.2 million, respectively.
The e debt securities, as well as d from both sales and , for the three and
Al gains and losses pr in are included in losses) line item of statement, For 4 relating to the key officer and plan, in the obligation to the
employee bencfits cxpense
For the Three Months For the Nine Months
Ended September 30, Ended September 30,
(unaudited, in thousands) 2024 203 204 2023
Debt securities:
Gross realized gains s — s — s — s 65
Gross realized losses a3) (80) @s) (286)
Net losses on debi securites a3y (80) as) @21)
Equity securities:
Net unrealized gains (losses) recognized on securities still held 688 @s7) 1372 24
Net sceurites gains (losses) s 675 s @37) s 1347 s 13

‘The corporate and municipal bonds in Wesbanco’s held-to-maturity debt portfolio are analyzed quarterly 1o determine if an allowance for current expected eredit losses s warranted. Wesbanco uses a database of historical financials of al corporate and municipal issuers and actual historic default and
recavery rates on ividual sceurity basis. The expected crdit losses are adjusted quarterly and are recorded in an allowance for expected credit losses on the balance sheet, which is deducted from the amortized cost basis of the held-to-maturity
portfolio as a contra asset. P for eredit d sceurities, which was 8.4 million and $8.8 million as of September 30, 2024 and December 31, 2023, respectively, is excluded from the cstimate of
creit losss, Hokbo-maury ivesimens i U, Govermment sponsored nies and genciss s el i are alleither issued by a direct governmental entity or a

i the future for any economic or govermentl policies that could affect this assumption.

creditlosses; therefore, Wesbanc I d will monitor
ptember 30, 2024 and 2023

‘The following table provides a roll-forward of the allowance for credit losses on
Allwance fo Creit Losss B Category

For the Ni 30,2024 and 2023
Obligations of
Corporate
debt
in thousands) Securities Total
Balance at December 31,2023 s 1605 ) 2
Curtent period provision (1) a4 «10) @)
Write-offs = = -
Recoverics — — —
Balance at September 30, 2024, s 16§ 7§ 18
Balance at December 31,2022 s 6 s 5o 20
Curtent eriod provision (1) @) as) @0)
Recoveries — —
Balance at September 30, 2023 s EE 3§ 180
ereditosses on y B Tor credt Tosses Tine e, which forcredit For oans and

0 [
the Allowance for Credit Losses”



[ been in an unrealized loss position for | more, for which for credit losses has not been recorded, as of September 30, 2024 and December 31,

2023, respectively:

September 30, 2024

Loss than 12 months 12 months or more Toual
Fair Unrealized ol Fair Unrealized ol Fair Tnrealized ol
i, Value Losses Securites Value Losses Securities Value Losses Securiies
US. Treasury s 24007 s an T s = s — = s 24007 s an T
ULS. Government sponsored cnitiesand agencies — — - a7 4667) a 203,47 (@4667) 4
‘government sponsored entiies and agencies 742 as2) 7 1500358 @18207) a5 1590100 @18.349) 61
Eovernment sponsored enites and gencies 99m an ' 201519 s s 2141 asst) S0
Obligations of states and poliical subdivsions — - - 2313 @2ss) 0 2313 @2ss) %
2500 a 2 754 16) 2 9951 a7y 4
Toul s 76261 s s1) i s 1975091 s @8979) o s 2051352 s aw.160) )
December 31,2023
Tess than 12 months 12 months o mare
Fair ized ol Fair i or Fair Hof
e Value Securities Value s Securities Value Securities
US. Governmentsponsored entities and agencies B s s ™ T s 0838 s 50309) = s 208366 s G0310) %
zovernment sponsored cntitis and agencics — — — 1625144 (67874) 167 1625144 (67874) 17
sponsored enites and agenc 5520 @ 1 251,765 (5899) @ 257285 (5924 6l
Ohigatons o ses wd ol uhvsions 10387 (56) 1 9002 @s) k 038 asol) 9%
a2 as) 3 2,365 ©1) 3 11847 (115) 6
Toul B 20407 B 136) % AT s GO6945) 5t s ATSIGTY s GO7.084) 78

Unrealized losses on debt securities in the table above represent temporary fluctuations resulting from changes in market rates in relation to fixed yields. Unrealized losses in lhe z\'z\lﬂb\: forsaleportflio s accostedfor 830 e, et of e, 1 ther compreersive ncoe i gharsholdr
eaquity. Wesbanco does not believe the securities presented above are impaired du to reasons. . as substantially all above are paying o their contractual terms. Wesbanco does not intend to sell,nor i it more likely than not
it il b reied o sl loss positon sscuriesprio o secovey of heecout hrefre, management blieves the unealzd losse dtaed sbove o n sequne o sllowance T re ones rlating o S recognized. Securitis that do not have readily determinable fair values and for which
Wesbano doc ot sxrs signiian inflsnc a caried a cos, Cost methd invesmentsconit primarly of Fedsal Homn Loan Bank (‘L") of Pitsbirgh stoc aling $35.2 million and S62.0 llion at Sepembe 30, 2024 s Dscmber 31, 2023, respetivly, andsre nluded i other sscs i the
Consolidated Cost method pai events their be recoverable.




NOTE 5. LOANS AND THE ALLOWANCE FOR CREDIT LOSSES

corded investment in loans is presented in the Consolidated Balance Sheets net of deferred loan fees and costs, and discounts on purchased loans. Net deferred loan costs were $11.3 million and S11.5 million at Sepember 30, 2024 and December 31, 2023, respectively. The unaccreted discount on
‘purchased loans from acquisitions was S11.2 million at September 30, 2024 and $13.5 million at December 31, 2023

September 30, December 31,
(unaudived, in thousands) 2024 2023
Commercial eal estate:
Land and construction s 1190453 s 1055.865
6015818 5,509,583
Total commercial real estate 7206271 6565448
Commercial and industrial 1717369 1670659
Residential real estate 251908 2438574
Home equity 796594 734219
Consumer 22107 2293561
“Total porfolio loans 12451430 11638461
Loans held for sale 2127 16354
Total loans s 12473557 s 11654815

Allowance for Credit Losses

Tl for it ks e e et xpested et ks methdlogy CCECL s it o e gl of deft (DL diided by the o gves dft (LGLY), wbich i then disconmed 1 vt st vk, P e bty the st il dft wiin v e
frame and LGD i the percentage of the asset not expected to be collected due to default, The primary macroeconomic drivers of the quanttative model include forecasts of natior iterest rates, as well o for changes in prepayment speeds, loan risk grades, portfolio mix,
concentrations and loan growth. At September 30, 2024, the primary drivers of the change in the allowance model calculation from December 31, 2023 were continued loan gmv«lh adjustments in regional macroeconoric o concentrations, a specilic reserve on one C&1 eredit and an increase i net
ehargoft, Th st was based upon o profbity weghed approsc i designed 0 ncorparate s prjeson rom  bseline,upside and downsideseonomy: D 0 e nonincarity o rlit s 1 he cconomy, he syt i best capued by xaluating muliple cconomic s hrough
probability weighted  quarter-end, national 1t was projected 1o be 4.6%, and subscquently increase 0 an average of 5.0% over the remainder of the forecast period. In addition to reflective of $9.6 million in net charge-offs
e durmg e i i o of 054, A et r:ce‘vzl\le o oums w564 il and 8622 o Soptembr 30, 2024 and December 31,202 . epecively. Wshanco made an accouning polie lecton o exlud ssted st rom the messuement of e llowance for et osss
spolcyin write-ofT et when oans ar plced on non-acral However, d o @ luated loans. In addition, 50,1 million reserve
o loan modifi ot o d. Relief and "CARES") ture of d e CON15 o e under the CARES Act was S14.7 million and $15.6 millon

at Scplcmhcrlc privin Dcscmbcrll 2023, respectively.




in 1o cach category of the loan portfolio:

Allowance for Credit Losses By Category
i 30,2024

@203
Real Estate-
Tmproved Residential Home Deposit
s Construction Property & Industrial Real Estate Equity Consumer Overdratts (1) Tout
Balance at December 31, 2023
Allowance forcredit
oses - loans s 7423 o351 3664 28 o017 3956 1366 130,675
Allowance for credit
6894 - a 1276 5 - - 604
Totl beginning allowance for cradit
Toses - loans and loan
commime 14017 59351 311 2494 Loz 3956 1.366 139279
Provision for credit osses:
Provision for loan losses 162 2584 9987 2365 Y Lo Lo 19774
2 ©) 16 @) a1 5} = = a19)
“Toul provsion for credit
Tosss - loans and loan
159 2600 9687 223 78 1674 Lo 19395
Charge-offs ®13) ©09) 6744) @84y 75 @) 0324 14159)
Recoveris 256 83 1485 198 ss7 1166 337 pe
ries 1) G16) (5259) ) %) 204) o87) ©s77)
Balance at Seplember 30, 2024
lowance forcredi
Cloans 8228 61589 a1am2 2407 16 352 1498 140872
Allowance for credit
Tosss - oan commitments o831 16 129 1249 - - - 8225
“Totl ending allowanee for credit
Tosss - loans and loan
commiments s 15059 61605 1501 24746 1162 s 1498 149,097
Balance at December 31,2022
Allowance for credit
loses - oans s 2659 31540 18,208 423 327 1285 17790
Allownce forcrecit
_ — 2215 128 - = 8368
Toul beginning allowance for credit
Tosss - loans and loan
commitm 1262 52659 31540 2043 4362 311 1285 126,158
Provision or credit osses:
Provision for loan losses (©14) 7595 3678 1562 @) 1315 957 1612
2 1247 = 1087 (s63) (110) = — 1.3
Totl provision for eredit
Tosss - loans and loan
a3 7,595 4765 71 Goi) Las 957 1973
Charge-ofls @2) 50} 14987 @) (©70) 604 1262) .95
Reconeris 7 w21 996 929 331 Lo 309 5197
ics as) ) G02) 651 G9) 1.000) 953) 2.787)
Balance at September 30, 2023
‘Allowance for credit
fosses - loans 6108 9625 4716 20441 994 3402 1289 126615
Allowance forcredit
7072 — 1087 1352 18 — — 9129
Totl ending allowance for redit
Tosss - loans and loan
commitments s [ERT 065 s 355803 21793 Lo 340 1289 16344
) Deposit ovr eptember 30, 0. 3023, respeciely.
@ X Note 4, "Sccuriies.”




ereditlosses and inloans by category, as of cach period-end:

lowance for Credit d Recorded Invest Loans
Commercial
Real Estate- Commercial Residential
Improved and Home Deposit
(unaudited,in thousands) Construction Property Industriat Estate Equity Consumer Overdrafts (1) Total
September 30,2024
Allowance for eeditloses:
Loans individually-cvaluated s — s s s 28 s — s — s — s — s 7938
Loans collctvely-cvaluated 8228 55937 30086 3497 116 3526 1498 132934
6831 16 129 1.249 - - - 825
Toul allowance forcredi
o s 15050 s oes s asn s 27 s e s 36 s s s 149097

Portfolioloans
Individualy-evaluated for crdit

Tosses s — s 19 s EETE — s — s - s s 38485
Collectively-evaluated foreredit
Tosses 1190453 s9m.6019 1715083 251908 6591 22107 12412945
s LI04Ss s cosss s 1360 s 25008 s o1 s FIAT A s 12451430
203
Allowance for eeditlosses:
oot inivirly sramted s — sus s = — — T s 5745
Loans collctvely-evaluate 7123 53606 68 21218 Lo 3956 1366 124930
6594 = a9 1276 s = 8604
Toul allowance forcredi
s s wo s so3st s won s na4 s s 395 s L6 s 139279
Portfolioloans
Individualy-evalusted for credit
losses s G 699 s e s . — — s 37085
Colletively-cxalued forcredit
Tosses 1055 865 saness 1670583 2438574 734219 229,561 601,416
Toal porfolo louns s L0ssges 5 550058 5 L6065 S 248514 s a9 S Mmsel s s 11638461
D Depost verda 7 o B 31,2023, especiively

Commercial Loan Risk Grades

Commercial loan risk grades are determined based on an evaluation of the relevant characteristics of cach loan, assigned at inception and adjusted thercafter at any time to reflect changes in the risk profile throughout the life of each loan. The primary factors used to determine the risk grade are the
sufficiency, reliability and sustainability of the primary source of repayment and overall financial sirength of the borrower. The rating system more heavily weights the debt service coverage, leverage and loan to value factors to derive the risk grade. Other factors that are considered at a lesser weighting include

anagement, industy or property e sk, prymentHisory. el or e

‘Commercial real estate - land and construction consists of loans to finance investments in vacant land, land development, construction of residential h of commercial buildings. Commercial real estate - improved property consists of loans for the purchase or refinance of al types of
improved owneroceipied and nesiment propetes. Fatos that ars consideted i assigingthe sl grds varydepening on he type f proery inancd. The risk grade assgn t consruton snd development oans s bsd o the overslvabily o the projct he espriocsand fnancialsaacity of the
developer or bulder to successfully complete the projec prop: ‘and the amount of pre-s Bousing sonsmcton or s o commeril st praperty. The ik rde sgned o commerisl et prpery ons
based primarily on the adequacy of the net operating income generated by the pND:ny 10 srvicethe debt(“debt service coverage”). the loan to appraised v, thetype, quality industry and mix oftenants,and the tems oflases. The risk grade ssigned I
wlobal debi service coverage and the leverage of the business, but may also

which the busi the business” spe . collateral margins. quality and experience of management.

Commeriala ndustial ('CA) oascomsist of velving ins of i o fnanceaccount syl vty nd tergeerlbsiess puposcs e o 1 inaneo e st ol ha el et and e of i o suppor e, s o govermental eqiremnts for vy of
businesses. Most C&l borrowers are privately-held companies with annual sales up to $100 million. Primary factors that are considered in risk rating C&1 loans include debt service coverage and leverage. Other factors including operating trends, collateral coverage along with management experience ar also
considered.



s o ar those that it istory of posive fancial esuls hat st comparsble  the aerge for e ndustey o e f e et The primar soure ofepaynnent s acsetale an hese louns e expeeed 1o perfom sttty during ot cconoi e, Pas s pically
Iversely a in the same industry o property typ ‘mitigated by other positive factors including but not limited to adequate secondary or ertiary sources

of repayment, mcl\ndmg gua\m\!e:s

Critcized loans, considered as compromised, have potential weaknesses that descrve management’ close attention. If lefl uncorrected, these potential weaknesses may result in deterioration of the repayment prospects for the asset or i the bank's credit position at some future dat. Critcized loans are not

Classified loans, considered as substandard and doubtful, are equivalent to the classifications used by banking regulators.  Substandard loans are inadequately protected by the current sound worth and paying capacity of the abligor or of the collateral pledged. if any. Loans so classified must have a well-
defnd wekness or wesknesesthat jeopadi he lqudtion of the bt They are characterze by he distint possilty hat he bank wilsusan some s i h defiencie arenot crtctd. Thse oans mey o may no b repored as nom-acrual. Dbt oans have all the weakneses inheret i hose
I These 3

classified substandard, with dation in full, o ly known facts, condit d values,
The loans igned risk grade:
Commercial Loans by Internally Assigned Risk Grade
Commercial Commercial
Real Estae- Real Estate- Total
Land and Improved Commercial Commercial
(unaudited, in thousands) Construction Property & Industrial Loans
As of September 30, 2024
Pass s 1,186,387 s 5814936 s 1,628,592 s 8629915
Cnl\uud compromised 3575 15117 81,848 200,540
lassified - substandard 01 85765 6929 93,185
Cl‘ssu"ed doubtful — — — —
Total s 1,190,453 s 6015818 s 1717369 s 8.923,640
As of December 31, 2023
s 1,053,359 s 5,337,394 s 1,586,683 s 7977436
Critcized - compromised 2497 107473 73,204 183,174
Classified - substandard 9 64716 10772 75497
Classified - doubtful — — — —
Total s 1,055,865 s 5,509,583 s 1,670,659 s 8.236,107
Residential real estate, home equity and consumer loans are not assigned internal risk grades other than as required by regulatory guidelines that are based primarly on the age of past due loans. Wesbanco primarily evaluates the credit quality of residential rea estate, home equity and consumer loans based
on repayment performance and historical loss rates. The aggregate amount of residential real estate, home equity and consumer loans classified as substandard in accordance with regulatory guidelines was $23.2 million at September 30, 2024 and $20.0 million at December 31, 2023, of which $6.2 million and $4.6
‘million were aceruing, for cach vy, Thro s o o bove. In addition, $41.9 million and $21.2 h 30, 2024 and December 31, 2023, respectively.



Past Duc and Nonperforming Loans

loans:
Age Analysis of Loans
90 Days
3050 89 ays
ays Days or More Total Total Past Due and
e Current Past Due Past Due Past Due Past Due Loans Aceraing
AS of September 30, 2024
Commercial real cstate:
Land and consiruction 1190453 - — 190,453 —
5987.360 17,646 2458 6015818 548
“Total commercial eal esate 7177813 17,646 a5y 7206271 8848
‘Commercia and industrial 1700854 7035 16515 1717369 533
Residental realestate 2505489 8971 13600 251908 4489
Home equity 78848 4an 11746 796594 1263
onsumer 207072 63 5038 2121 a8y
Totl porfalo loans 12376076 W86 75354 2451430 0477
forsale 4 — — — — 2.1 =
Totlloans 12398208 19,19 7472 E 5354 2473557 20477
935 901 100 15359 304210
AS of December 31, 2023
Commercial real estat:
and construction 1,055,865 - - - 1055865 =
Improved property 5490946 4416 10594 18637 5509583
“Total commercial ealestatc 6546811 4416 103594 18637 6363,
Commercia and indusrial 163,985 10 4779 6674 1670659
Residental real e 2429200 152 s31 9374 243857
Home equity 721203 4691 4037 9926 734219
onsumer 223080 3833 S61 5572 29561
Totl porfalio loans 11588278 15152 330 018 11638461 9638
Loans held for 16354 — — — — 16354 =
Totalloans T1604.632 15052 9729 5307 Sois 654815 953
CNE 130 706 5661 7670 26508




“The following tables summarize nonperforming loans:

September 30,2024

December 31,2023

Unpaid
Principal
Balance (1)

Recorded Related.
westment Allowanee.

Unpal
Principal
Balance (1)

Related

Investment

With no related specific allowance recorded:
‘Commercial resl estat:
and construction

Improved property
‘Commercial and ndustrial
Residental realestate

quity

Consumer

0.1 —

Total nonperformineg loans

1) The diference between

0, s
forming Toans.

For the

September 30,2024

September 30, 208

September 30,2024

Average Tnterest

Recorded
Investment Recognized

Average Tnterest Average

Recorded

Income
Investment Recognized

Recorded
Investment

Tnterest Averag

Income
Recognized

September 30, 203

Recorded
Investment R

Tnierest

ccognired

(unaudied, i
‘With no related specifc allowance recorded:
‘Commercial rea esat:
Land and constructon
Improved property
‘Commercial and ndusrial
Residental realestate
Home cquity
Consumer

2 s —
13992 -
2165

.1
110 -
5466

1203 -
208 =

9
12766

224
11135
5095

o1
32545 =

7
3406

Total nonperforming loans with a specific llowance
Toul

295 s =

s s

— s 3BT s

“The following table presents the recorded investment in non-accrual loans:

(unaudited, in thousands)

Non-scerual Loans

September 30,
2024

December 31,
2

‘Commercial real estate:
Land and construction

1227

9557

Total commercial real estate

1227

9,557

Commercial and industrial
Residential real estate
Home equity

Consumer

2271
1

5531
n8

1841
10582
amm

51

s
ST 72 million a1 December 31, 2073

30421 5

26508
e

Total
) AT September 30, 2027, there were Toan bl
Gifficuly Such loans ae aso st orth n the folowing tables.

an S0 million, which toaled 8.2 milion, @ compared wita

Toams may



Modifications for Borrowers Experiencing Financial Difficulty

“Tables i the following section exclude the financial effects of modifications for loans that were paid off or are otherwise no longer in the loan portfolio as of period end. The following table displays the detals of portflio loans that were modified during the three and nine months ended September 30, 2024
and 2023 presented by loan category:

For the Three Months Ended September 30, 2024

%ol
Term Payment
(unaudited,in thousands) Extension Delay Total Loan Category
‘Commercial real estate - land and construction s — s — s — —
‘Commercial eal estate - improved property 666 19,782 20,448 03
Commercial and industrial 1,204 250 1454 [
Residential real estate — 1273 1273 01
Home cquity - 68 68 o1
Consumer — 182 152 01
Toul s 1870 s 2,125 s 23,995 02
For the Three Months Ended September 30, 2023
Percentof
Term Payment Total by
(unaudited, in thousands) Extension Delay Total Loan Category
‘Commercial eal estate - land and construction s — s — s — —
‘Commercial eal estte - improved property 159 — 159 —
Commercial and industrial 136 s 179 —
Residential real estate — 126 126 —
Home equity - 258 258 —
Consumer — o 214 01
ota s 205 s G s 966 =
For the Nine Months Ended September 30, 2024
Term Payment y
(unaudited, in thousands) Extension Delay Total Loan Category
Commercial real estate - land and consiruction s 5 s — s 5 —
Commercial real estate - improved property 25,002 19782 44784 07
Commercial and industrial 1622 250 1872 01
Residential real estate — 199 199 01
Home equity - 1023 1023 01
Consumer — 345 345 02
Tol s 26629 s 2390 s 50019 04
For the Nine Months Ended September 30, 2023
Percent of
ferm Payment
(unaudited, in thousands) Extension Delay Total Loan Category
‘Commercial real estate - land and consiruction s 7 s — s 7 —
‘Commercial real esate - improved property 7014 276 7290 01
Commercial and industrial 9276 3 9319 06
Residential real estate — 26 26 —
Home equity 8 936 944 01
Consumer — 505 505 02
Toul s 16471 s 1,95 s 18457 02
modifications for financial difficulty ("MBEFDS") totaled 1.7 million for loans modified during the nine months ended September 30, 2024 and S1.8 million for loans modified during the twelve months ended December 31, 2023, These commitments

funded
are not included in the tables above.




“The following table summarizes the financial impacis of | a de to portlio | September 30, 2024 and 2023, preseted by loan category

For the Three Months Ended For the Three Months Ended
September 30, 2024 September 30, 2023
‘Weighted-Average ‘Weighted-Average
“Term Extension “Term Extension
(unaudited, in thousands) (in months) (in months)
‘Commercial real estate - land and construction - -
Commercial real estate - improved property 7 3
‘Commercial and industrial 16 3
Residential real estate -
Home equity —
Consumer -
For the Nine Months Ended For the Nine Months Ended
September 30, 2024 September 30, 2023
Weighted-Average Weighted-Average
Term Extension ‘Term Extension

(unaudited, in thousands) (in months) (in months)
‘Commercial real estate - land and construction 2 2
Commercial real estate - improved property 9 2
‘Commercial and industrial 2 9
Residential real estate — —
Home equity — 120
Consumer — —

‘The following table summarizes loans with MBEFDs which defaulted (defined as 90 days past duc) within 12 months of the loan being modified during the three and nine months ended September 30, 2024 and 2023. Modified loans, including those that have defaulted, are already included in the allowance
the all h ified loan subs

for credit losses through the v hodol y defauliing,
For the Three Months Ended For the Three Months Ended
September 30, 2024 September 30, 2023
Term Payment Payment
(unaudited,in thousands) Extension Delay Total Delay Total
‘Commercial eal estate - land and consiruction s — s — s — g — s — s —
Commercial real estate - improved property - - - - - -
Commercial and industrial 3 — 3 — — —
Residential real estate - 137 137 - - -
Home equity — 175 175 — — —
Consumer - 36 36 - - -
Total loans that subsequently defaulicd s 3 s s 382 s — s — s —
For the Nine Months Ended For the Nine Months Ended
September 30, 2024 September 30, 2023
Term Payment Term Payment
(unaudited, in thousands) Extension Delay Total Extension Delay Total
‘Commercial real estate - land and construction s — s — s — s — s — s —
Commercial real estate - improved property - - - - - -
Commercial and industrial 202 — 202 — - —
Residential real estate - 276 276 - - -
Home equity — 175 175 — — —
Consumer - © © - - -
Total loans that subsequently defaulicd s 202 s 20 s m s — s — s —




‘The following table presents an aging analysis of portfolio loans by loan category that were modified during the twelve months prior to September 30, 2024 and September 30, 2023.

September 30,2024
90 Days
3059 Days 60-89 Days or More Total
(unaudited, in thousands) Past Due Past Due Past Due Past Due Current Total
‘Commercial real estate - land and construction = — — s — 5 s
Commercial real estate - improved property — 3433 — 3433 a15m 45006
‘Commercial and industrial 250 = 3 284 1587 1871
Residential real estate — — 161 161 2485 2646
Home equity 6 — 309 mn 024 1297
Consumer 2 u 66 ns m 301
Total modified loans (1) 32 3457 570 s 4369 46847 51216
‘September 30,2023
90 Days
3059 Days 60-89 Days or More Total
(unaudited, in thousands) Past Due Past Due Past Due Past Due Current Total
‘Commercial ral estate - land and construction — — — s — [ 7
Commercial real estate - improved property — 33 276 309 6981 7,290
‘Commercial and industrial — a3 - a3 9276 9319
Residential real estate 67 — — 6 1590 26
Home equity 46 % 101 171 m 944
Consumer 6 68 @ 136 369 505
Total modified loans (1) i) 168 439 s 726 17.731 18457

1) Represents balance at period end.




basis loan W eredit quality indicator:
Loans A of September 30,2024
Resolving Loars Revaving Loans
o 2 n am Prior Comerted to Term
‘Commersalreal st and and sonsirucion
Rik g
P s 181329 wsew s 952 92098 pe suou st w2 Lo
itz - compromisd P - e - - [ 0 w1 s
Clasiiod - sbstndird = = = = = o = s -
- doubutl — — — — — — — — —
ol 5 TS ETN Si067 DU FT S TaaTT S0 TS
Cumeneperod o churgeafs B — s — — — — — — s
Commersal rea st nproved property
Risk rating:
pass s st s s Lisss s w30 Lo 1960m w077
Cridcoed - compronisd 66 1w3ss 13684 103 750 fre 120 2,
Clsiid - sbstandard o ey Sae ke B S @
Clasiied - doubf — - — — — — — —
Tou s s ETET e £ 308 209395 [ swa
Cuenperod o hargeafs s = = o 7 = = [ = =
Commercatsnd ndustrisl
Risk stig:
Puss s 10160 mass s 2330 siass a3t s 1948
Criveired - compromisd b o2 iy (e 507 2 14657
Clsiid - sbstandard 2160 s e B 1050 01 it
iy — — — — — — — —
ol 5 X0 [T EET s s T [ A
Curenperod o harge-afs s 0 s i y [ an ' s
Residentia relctate
Loan delinquency
Cumen: s sty wm s s s men 39 — om0 2505430
5059 days pst o = = = — = 17 = —
059 da st e - 0 — - us o - -
0 day o more pstdu. = 0 s = sm1 = 2267
Toat 5 e s ey vt T a5 = w7
e — B S = = = BT = £
Home cquty
Lo dlinquency
t s a0 s o6 2500 996 st L s
50-50days st du - w0 ™ s » 120 et - P
6059 dayspast o - 1 m " — 8 = 5 |
90 diysormare pas — s o oy s 2006 s e wan
o 5 X} e s 688 ) 295 35109 TanosT T
Comsneperiod o hurge-ofs B — EITR— 105 = 3 o7 £ I 5
Conumer
Loan dlinguency:
Cument s ey @ s 17 an s 9% - wam
5050 days pst e 361 o E e 24 @ = frey
05 days st du E s ) kil 1 - - 1310
90 days o mors st du @ o 3 37 0 = 6
Toul B . @ s s X} 1061 m 21207
Cumentperod gros harge-afs s [ [N L an 14 s = = aam




Lowns s of December 31, 2023

Revahving Loans

2 2 o 2 209 prior ot
Commercatrealextte and and st
Risk stig:
Puss s mogst s sso s usos s s aess s son s was s s s 1053359
Crivczed - compromised 16 99 s 297
Clasiid - sbsandrd = S = = = 9 = = 9
Clasiiod - doubful — — — _ _ — —
ol 5 ETE R EEC— [ECTTTY ERT— E TR 5 T
Cmenperod o harge-ofls s E — s E S — s S S s
Commersal res state mproved property
Rik g
P s sue s Lesss s s s siso s suss s [ETT Wi s wow s 39304
Critczed - compronised 162710 X0 4w sis 4361 2m 25767 s
Clasiod - sbstandird 1921 b w 216 23um 3593 5 716
- doubtl = = = = = = = = =
ot 5 EUTR— Twan s TR ETECR EENTT [ (TR ST T
Cmsperiod o hurge.ofc s ——s E— B ——s E— [T = = [Xiia
Commersat snd ind
Risk g
Puss s s w0 s e s w6 s w0 s e s sa0 s o s 15s660
Critczed - compronised 551 B Lo 7334 3152 206 T3 73204
Clasifiod - st = 1 sis 265 s 116 s e 10
pp—y
o T TS s T s [ w1 5 A s Teas s s T oy
Cumsneperiod gros hurge-ofs s C— w5 s @i EER IR 5 —— ETR— P
Residentia el estate
Loan dlinquency:
Curent s s s s wsm s s s s sos s s s s 2429200
5050 days pstde = — — = — = = 15
05 days st du. - — - T — — — 2am
90 days ormors st du. = ™ s = 7 = 2 331
Tou s w5 G0 s s s a0 s Sean s < s Swis s st
Cumenperod gros charge-afs s E—1 Em—r] E—", = ER— s E—r] = ©
Home cquity
Lo dlinguency:
Cument s nas s s s 157 s w4 s na s s w s 724293
5059 days st du. 3 195 5 7 w 7 sa1s P}
6089 days ot e 1w A 16 & 7 2 — ” LioK
90 daysor mare past — 215 — b5} 250 25 — 0 Y
ol 5 [FET R [T PRI KR R AR [ET— Taa0
Cmenperod o hargeoft s S s s s » s B s s s s S 25
Conumer
Loan dlinquency
Cument s s s S0 s asm s s [ s FUTE s 2305
5050 days st du ) 1520 os2 t] = By
089 days st due. 1 6. 195 s L
90 day o more st due o 203 i ] = = sol
Toa T [T T TS T s 5 Tow s ER— 50
Cmsnperiod gros harge-ofi s s 1921 s T 5 TT— 5 ER— = & s
real estate owned assets
September 30, December 31,
(unaudited, in thousands) 2024
Oher real estate owned. s 670 s 1,207
Repossessed assets 236 290
Total other real estate owned and repossessed assets s 906 s 1497
There real estate September 30, 2024 and December 31, 2023. At September 30, 2024 and December 31, 2023, formal foreclosure proceedings were in process on residential real estate loans totaling $3.1 million and $4.0 million, respectively.
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NOTE 6. INVESTMENTS IN LIMITED PARTNERSHIPS

Wesbanco is a limited partner in several tax-advantaged limited partnerships whose purpose is to invest in approved low-income housing investment tax credit projects. These investments are accounted for using the equity method of accounting and are included in other assets in the Consolidated Balance
Shect, Tho limitedparncbips e consilord 1 b variable st e 'VIE) s they gcnrlly do ot have ity nstor with votin rights or b oquity ncstors o notprovid suffint Gnacial esours o supprt thei atvtic. The VIEs have o b comsolidtd becas Weshanco s ot
considered the primary beneficiary. All of limited held, and their market values are not readily available. As of September 30, 2024 and December 31, 2023, Wesbanco had $34.4 million and $31.9 million, respectively, invested in these partnerships. Wesbanco also
rsognizs th uncondiional ununded ity commiments T S15.2 million and $13.9 ilion st September 30, 2024 and December 31, 2023, renpectively. within the Hsbilis o th Consaldted Balnce Shects. Wesbanco elssis he amorizaton o the msesment o 3 componént af e 1 xpense
ber the the tax credit period. for the three 30,2024 and 2023 was $1.2 million and $1.1 million, respetively, and was $3.5 million and $3.2 million, respectively, for the nine months ended Scptember 30, 2024 and 2023, Tax
[ P Tow-income housi eredits, 4.5 million for 2024, and totaled $3.8 million for 2023, which are also included in income tax expense.

benefits atributed to

Wesbanco is also a limited partner i three other limited partnerships as of September 30, 2024, capital financing to low-income AS of September 30, 2024 and December 31,2023, Wesbanco had $2.9 million and $3.0 million invested
inthese parnership, which re recorded nother st usin the cquity mehod. Wesbino included i operatons under the equity method of accouning 1 sar o he partneship’nt income (s T th e months e Spiember 0, 2024 and 2033 of S8 thousandand (523 thousand, espectivly. and (59
thousand and ($18) tively, f 30,2024 and 2023,

The y tothe next five years and in the ag of September 30, 2 dited,in thousands):
Year Amount
2024 B 3,673
2025 5,085
2026 3148
2027 950
2028 588
2029 and thereafter 1.726
Total B 15,170




NOTE 7. DERIVATIVES AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives
anco i exposed 1o ot ks i rom b s i operaions and sconomic condfons. Westancoprinipaly mnsges s xpotes o8 wide iy of s s through re b risks,

ot Tiguidity. and eredi sk, primarily by managing the amount, sourcs,and duraron of s assts and Fsbltes. Wesbanco'sexisting nieest rate deriatives rsul from a servie provided o cerain qml.fymg o and, threfore, e ot s 10 RS e e ek i Wedhane's s o Habn
Wesbanco manages a matched book with respect 10 ts derivative nstruments in order to minimize its net risk expe from such transact hed book is sets and liabilities but
Loan Swaps

interest caps facilitate it strategies. Those interest rat S that with a third party, such that
Wesbanco minimises s ne ik exposure resuling from such ransaciions. As th inires ae swaps and caps associated with fis program do ot meet the hedge acsounting rcuiements s 815, changes in the e et of vt e susoms swaps and caps and the offsetting third-party swaps and caps are
reoguiond diety n cmings. Anof Seperber 30, 2024 and Deember 31 2123, Wetanco b 282 and 256 o with an aggregate $L billon andS1.6 i, respcivly, e o i rogra. Weshancorcogazedicome e the el swep s cap s

of $1.1 million and $2.5 million for 204 1d $6.8 million for tember 30, 2024 and 2023, el

Risk participation agreements are entered into as financial guarantees of performance on interest rate swap derivatives. The purchased asset or sold liability allows Wesbanco o participate-in (fec received) or partcipatc-out (fec paid) the risk associated with certain derivative positions excuted by the
borrower of the lead bank in a loan syndication. As of September 30, 2024 and December 31, 2023, Wesbanco had 24 and 19 risk participation-in agreements with an aggregate notional amount of $230.6 million and $197.2 million, respectively. As of September 30, 2024 and December 31, 2023, Wesbanco had eight
d £ $67.9 million and $40.9 million, respectively.

Mortgage Loans Held for Sale and Interest Rate Lock Commitments

[ d fo mortgage loan market. These loans are classified as held for sale and carried at fir value as Wesbanco has elected the ption. Fair value from the secondary market for loans with similar

chastrsics. Wesban el onn o e secondary market on either a mandatory or best efTorts basis. The loans sold on a mandatory basi are not commitied o an investor untl the loan i closed with the borrower. Wesbanca enters into forward o be announced (“TBA") contacts o manage the interst rat rsk

between the lock commitment and the closing of the loan. The total balance of forward TBA contracts entered into was $41.5 million and $27.0 million at September 30, 2024 and December 31, 2023, respectively. The loans sold on a best efforts basis are commitied to an investor simultaneous to the interest rate
and as a result, pa not enter asthe such risk in pay

Fair Values of Derivative Instruments on the Balance Sheet

All value are classified in under other assets, and derivative liabilites are classified i the consolidated balance sheet under other liabl
ofWe ' ina qualify ASCSIS

es. Changes in fair value are recognized in carnings. None

“The table below presents the fair value of Wesbanco’s derivative financial instruments as well as their classification on the Balance Sheet as of September 30, 2024 and December 31, 2023:

September 30,2024 December 31,2023
Notional or Notional or
Contractual Asset Contractual Asset Liability
(unaudited, in thousands) mount Derivatives Derivatives Derivatives
Derivatives
Loan Swaps:
Interest ate swaps and caps s 1,873,665 s 66910 s 68708 s 1573182 2183 S 73,083
Other contracts:
Interest ate lock commitments 33968 — a0 16524 8 —
Forward TBA conracts 41,500 — 160 27,000 — 205
Total derivatives s 66910 s 68908 B 7261 S 73288




Effect of Derivative Instruments on the Income Statement

The table below presents the change in the far value of the Company’s derivaive financial

tember 30, 2024 and 2023, respectively.

For the Three Months For the Nine Months

Ended September 30, Ended September 30,
(unaudited, in thousands) Location of Gain/(Loss) 204 2023 204 2023
Tnterest rate swaps and caps ‘Net swap fee and valuation (loss) income s @) s [ECI ®3) s a9
Interest rate lock commitments Mortgage banking income ®) % (a24) @4)
Forward TBA contracts Mortgage banking income (©21) ) (526) 870
Total s ann s L8 s ass) s 1325

Credit-risk-related Contingent Features

Wesbanco has agreements with it derivative counterparties that contain a provision, which provides that if Wesbanco defaulis on any of its indebtedness, including default where repayment of the indebiedness has not been accelerated by the lender, then Wesbanco could also be declared in default on its
derivative obligations.

certain of that cont where if Wesbanco fil ther a “well” or

e I institution, then could P and W be required to setle its
obligations under the agreements.

Wesbanco has minimum collateral posting thresholds with certain of s derivative counterparties and has posted collateral with a market value of $8.6 million as of September 30, 2024
obligations under the agreements at the termination value and would have been required to pay any additional amounts duc
December 31,2023, Wesbanco i

If Wesbanco had breached any of these provisions at September 30, 2024, it could have been required to settle its
i excess of amunts previously posted as collateral with the respetive counterpartes. In certain market situations, Wesbanco can also request collateral from the derivative counterparties. At
interest

NOTE 8. BENEFIT PLANS.

The follo

ng table presents the net periodic pension income for Wesbanco's Defined Benefit Pension Plan (the “Plan®) and the related components:

For the Three Months For the Nine Months
Ended September 30, Ended September 30,

(unaudited, in thousands) 204 2023 2024 203
Service cost - benefits eamed during year s 334 s 357 s 994 s 1061
Interest cost on projected benefit obligation 1,620 1,589 4826 4n1s
Expected return on plan asses @6n) @ai1) @825) (®342)
Amartization of prior service cost ©) ©) 6) @n
Amortization of net loss 2 27 ) 615
Net periodic pension income s @ s @n s ages) s 918)

The service cost of $1.0 million and S1.1 million for 30,2024 and 20 Ay, is included in salaries and wages, and pe 3.0 million tember 30, 2024 and 2023, is included in employee benefits

‘The Plan covers all employees of Wesbanco and its subsidiaries who were hired on or before August 1, 2007 who satisfy length of d ¥ date,

A minimum required contribution of $2.6 million is due in 2024, which can be offset in whole or in part by the Plan's $64.2 mill balance tomakea to the Plan in 2024,



NOTE 9. FAIR VALUE MEASUREMENT

prices, if available, quoted marks fsimia st o ais, o th prsent vlu f expected s csh flowsand e luon ecligue Thes alutons aesigiianty s by discout s, st flow assupions,ad sk ssumpions
used. Therefore, y the instruments.
Fair valuc is determined at one point i time and future value, These reflect the total value of a going concen organization. Management does not have the intention to disposc of a significant portion of ts assets and liabilitis, and thercfore the unrcalized gains o
beinterpreted as a forccast of d cash flows.
The d liabil value on a recurring basis and valuation techniques applicd:
“The far value of re measured on a recurring basis arc determined primarily by obtaining quoted prices on nationally recognized sccurities exchanges or matrix pricing, which is a mathematical technique used widely in the industry to value deb sccurities

it el 1or 2 in the e vaue ety Pos
debt ssues for which

fons that are not traded in active markets for which valuations are generated using

without relying exclusively on quoted prices for the specifc securites but aber by relying on the securites” relationship to other similar sccurites. These securitis are classifi
ot the. within level 3 of the fai value hierarchy. This includ

s held for sale: Loans held for sale are carried, in aggregate, at fair value as Wesbanco prviously elected the fair value option. The use of a valuation model using quoted prices of similar significant value and therefore loans held for sale are classified within
et 2 of e s hicrarchy.

Dzt Wesbanco e o et o wparerneds it quelifyng ommerial custoers o et e iancing et o and ot ik managemen . Thse ﬂgreemems provide e cusoner the nbxlﬂy o convert from variable to fixed interest rates. The credit risk associated with
d e in order to offset its exposure
e o the conslied blane shoes wih any resulting gain or loss recorded in current period earnings as

on the fixed components of the e the loan e epone at i vl i oter vt and oter by
other income and other expense.

Wesbancocters it frvard TEA conracs o manss h nrest e sk beowesntekoancommimcns o tecustomer ad e clsing f e o o oans st il b sodon . madtrybsis 1 sccondary ket neston. The forvand TBA conrc i reported i vl n b st ad ter
liabilities on the consolidated balance sheet with any resulting gain or amings as

fair value for ‘accepted valuation techniques including discounted cash low analysis on the expected cash flows of cach derivative. This analysis reflects contractual terms of the derivative, including the period to maturity, and uses observable market-based
inputs, including interest rate curves and implied volatilitis. Wesbanco incorporates eredit valuation adjustments to appropriatly reflect both its awn non-performance risk and the respective counterparty’s non-performance risk i the fu value measurements, and therefore both the derivative asset and derivative
within level 2 of the

We may be time to liabilities at fair AP, val lower of cost or individual assets and liabilities

[ fed a the amortized cost basis less the specific der the Current Expeeted Credit Standard. Collateral dependent loans are caleulated using a cost b h or collateral and thercfore

Collar «
are classified within level 3 of the fair value hierarchy.

Qther real estate owned and repossessed. Other real estate awned and repossessed assets ar carried at the lower of the investment in the assets o the fair value of the assets less cstimated selling costs. The use of independent appraisals and management’s best judgment are significant inputs in
arriving at the dassets level 3 of the

2%



“The fai val ted are intended o permit fthe fair value hicrarchy to the amounts presented in the statement of financial position. The following tables set forth Wesbanco’s financial assets and liabilites that were accounted for at fair value on a recurring and
by level within the of September 30, 2024 and December 31, 2023
September 30, 2024
Fair Value Using:
September 30,
(unaudited, in thousands) 204 (evel 1) (evel 2) (evel 3)
Recurring fair value measurements
Equity sccurities s 13,355 s 13,355 s — s —
Available-for-sale debt securities
U, Treasury 97,661 97,661 — —
USS. Government sponsored entites and agencies. 203,447 — 203,447 —
Residential f e 1,595,045 — 1,595,045 —
g i i igat it 248,626 — 248,626 —
Obligations of staes and politial subdivisions 71,794 — 70,674 1,120
Corporate deb sccurities. 1954 - 11,954 -
Total available-for-sale debt securities s 2228527 s 97,661 s 2,129,746 s 1,120
Loans held for sale 2,21 - 2,21 -
Other assets - nterest rate swaps 66910 — 66910 —
Total assets recurring fa value measurements s 2330919 s (G s 2,218,783 s 1120
s 68,708 s — s 68,708 s —
s 68,708 s = s 68,708 s —
Nonrecurring fair value measurements
Collateral dependent loans s 21259 s - s - s 21259
Other real estate owned and repossessed assets 906 — — 906
Total nonrecurring fair value measurements s 2,165 s = s = s 2,165
December 31,2023
Fair Value Using:
Quoted Prices in Significant
Active Markets Other Significant
for Identical Observable Unobservable
December 31, Assets Inputs Tnputs
(in thousands) 2023 (vl 1) (evel 2) (evel 3)
Recurring fair value measurements
Equity sccurities s 12320 s 12320 s — s —
Available-for-sale debt securities
USS. Government sponsored entites and agencies. 208,366 — 208,366 —
Residential i i 1,629,684 — 1,629,684 —
. « 268,307 — 268,307 —
Obligations of states and political subdivisions 76,125 — 74958 1167
Corporate debt sccurities. 11,847 — 11,847 —
Total available-for-sale debt securities s 2194329 s — s 2,193,162 s 1167
Loans held for sale 16354 — 16354 —
Oter assets - interest rate swaps 72183 — 72183 —
Total assets recurring far value measurements s 2,295,186 s 12320 s 2,281,699 s 1,167
Other  interest rate swaps s 73083 s — s 73083 s =
Total liabilties recurring fair value measurements. s 73083 s — s 73,083 s —
Nonrecurring fair value measurements
Collateral dependent loans s 18273 s — s — s 18273
Oher real estate owned and repossessed assets 1497 = = 1497
Total nonrecurring fair value measurements s 19,770 s — s — s 19,770




Wesbanco’s policy is to recognize transfers between levels as of the actual date of the event or change that caused the transfer. There between level 1,2 o 3 for the three and nine months ended September 30, 2024 or for the year ended December 31, 2023.

The measured at fair value. d for which level 3 inpus to determine far value:

Quantitative Information about Level 3 Fair Value Measurements

Fair Value Valuation Unobservable Range (Weighted
(unaudited,in thousands) Estimate Techniques Input Average)
September 30,2024
Collateral dependent loans s 21,259 Appraisal of collateral Appraisal adjustments ' [
Liquidation expenses © (2.5%)% to (8.
Other eal estate owned and repossessed assets s 906 Appraisal of collateral !
December 31,2023
Collateral dependent loans s 18273 Appraisal of collateral Appraisal adjustments ' (©0%)/(0.0%)
Liquidation expenses © (B0%)(5.0%)
Other eal estae owned and repossessed assets s 1497 Appraisal of collteral !
Fair 3 inputs, which
o Eersent o
which are
The of Wesbanco's fi
Fair Value Measurements at
September 30, 2024
Quoted Prices in Significant
Active Markets Other Significant
for Identical Observable Unobservable
Carrying Fair Value Assets Inputs Inputs
(unaudited, in thousands) Amount Estimate (evel 1) (evel 2) (evel 3)
Financial Assets
Cash and due from banks s 087 s 62087 s 087 s — s —
Equity securities 13355 13355 13355 = -
Available-forsale deb securities 2228527 2228527 97,661 2129746 1120
Net held-to-maturity deb sccurites 1162211 1052781 - 1052549 m
Net loans 12310558 12,018,968 — — 12,018,968
Loans held for sale 2127 2127 - 2127 -
Other assets - interest rae derivatives 66,910 66,910 — 66910 —
Acerued inferest receivable 19,465 79,465 19,465 - -
Financial Liabilities
Deposits 13837343 13,827,070 12,173,849 1653221 —
Federal Home Loan Bank borrowings 1,175,000 1,176,840 - 1176840 -
Other borrowings 140,641 140,492 140,492 — —
Subordinated debt and junior subordinated debt 219251 2112 - 212 -
Other liabilities - nterest rate derivatives 68,708 68,708 — 68,708 —
crued 16,406 16406 16406 - -




Value Measurements at

Quoted Prices in
Active Markets

Significant
for Identical Unobservable
Carrying Fair Value Assets Inputs
(in thousands) Amount Estimate (evel 1) (evel2) (evel 3)
Financial As
Cash and due from banks s 595,383 595,383 59538 S — s
Equity securities 12320 12320 12320 — =
Available-for-sale debt securities 2,194,329 2194329 2,193,162 1,167
Net held-to-maturity deb securitis. 1199335 1,069,159 — 1068896
Net loans 11,507,786 11,134,250 11134250
Loans held for sale 16354 16354 — 16354
Other assets - interest rate derivatives 72,183 72,183 — 72183
Accrued interest receivable. 745 77,435 7435 —
Financial Liabilitie
Deposits 13,168,704 13.146,821 11.937.002 1209819
Federal Home Loan Bank borrowings 1,350,000 1349217 — 1349217
Other borrowings. 105,803 103,057 103,057
Subordinated debt and junior subordinated debt 279,078 240898 — 240898
Other lsbilities - interest rate derivatives 73,083 73,083 — 73083
21 121 1121

“The following methods and assumptions were used to measure the fuir value of financial instruments recorded at cost on Wesbanco’s consolidated balance sheets:

of the allowance for eredit losses on held-to-maturity debt securitis.

for both performing and distressed loan types. The carrying value is net of the allowance for loan losses and other associated premiums and discounts. Due 1o the significant judgment involved in evaluating

“The fair value of fixed maturity certificates of deposit is estimated by a discounted cash flow method using rates currently offered for deposits of similar remaining

Cash and due from banks: cash and due from banks fair value
Fai values for debt y i bo

Net foans: Fair values for loans are estimated in a valuation model using a discounted cash flow methodology. The discount rates take into account nterest rates currently being offered to customers for loans with similar terms, the credit isk associated with the loan and other market factors, including
liquidity. Wesbanco believes the discount with in
credit quality, level 3

Acerued. acerued fuir value.

Deposits is considered a fair value for demand, and other variable rate d
maturites.

Federal Home Loan Bank borrowings: The fair value of FHLE b based

Other borrowings: The it of federal fund:

d and

to Wesbanco f "

then quoted market prices of similar instruments arc used.

gencrally approximate fair value. Other repurchase agreements are based on quoted market prices if available. If market prices are not available, for certain fixed and adjustable rate repurchase agreements,

Subordinated debt and junior subordinated debr: The fai value of subordinated deb is determined primarily by obaining quoted prices on nationally recognized securities exchanges or matrix pricing, which is a mathematical technique used widely in the industry to value debt securities without relying.
exclusively on quoted prices for the specific securites but rather by relying on the securities” relationship to other similar securifies. These securities are classified within level 2 in the fair value hicrarchy. Due to the pooled nature of junior subordinated debt owed to uncensolidated subsidiary trusts, which are not

actively traded, estimated fair by

the financial scetor and fa

Acerued interest payable: The carrying amount of acerued interest payable approximates is fair value.

terms of

redemption p

Offbalance sheetfinancial insiruments: OfFbalance sheet financial instruments consist of commitments o extend credi, includingletersof redit. Fair valus for commitments {0 extend erdit are stimated using the fecs curently charged o entr into simila agrecments, aking into account the remaining.
the The of e cdi



NOTE 10. REVENUE RECOGNITION

ot W bank-owned lfe scope of ASC 606, Revene from Contracts with Customers. For the TASC 606 - rust fes, 4 . payment fees, digital banking income,
net swap income and net ¢ assets - there are no
for cach of forthe 30,2024 and 202 "
For the Three Months For the Nine Months
Point of Revenue 30, Ended September 30,

(unaudited, in thousands) Recognition 2024 2023 2021 2023
Revenue Streams
Trust fees

Trust account fees Over time sar s 4751 te8ss s 15365

WesMark fees Oxertime 2,050 1954 6048 551
Total trust fees 7817 6705 BT L6
Service charges on deposits

‘Commercial banking fees Overtime 1358 756 3844 2015

Personal service charges Ata point n time and over time 6587 5970 17997 JEATE)
Total service charges on deposits 7,945 6726 21831 0.8
Net securites brokerage revenue

Annuity commissions Ata point in time 2008 1804 5958 5689

Equity and debt security trades Ata point n time 8t st 31 203

Managed money Over ime 208 275 824 a2

Trail commissions Oxertime m 21 795 758
Total nt securites brokerage revenue 2659 2394 7808 7,492
Payment processing fees (1) Ata point in time and over time 925 99 2659 2761
Digitl banking income. Ata pointn time 5084 4949 14828 14,564
Net swap fee and valuation (loss)income (2) Atapoint n time 7 3845 2m 7257
Morigage banking income Ata pointn time 1.280 75 30 2002
‘Net (oss) gain on other real estate owned and other assets Ata point in time and over time @) @) 61 1075

o Included

ferest ncome

@ e porton of thi line tem relaing (0 the change in the fair value of the underlying swaps is not within the scope of ASC 606, and totled (losses) gains of S(1.7) millon and $1.4 millon for the three months ended September 30, 2024 and 2023, respectvely,and (loses) gains of (0.9) milion and $0.5 million for the nine manths ended
023, respectiv

por
September 30, 2024 and 2




NOTE 11 COMPREHENSIVE INCOME/(LOSS)

The activity for i

er 30, 2024 and 2023 s as follows:

Accumulated Other Comprehensive Income/(Loss)

Unrealized

Defined Gains (Loses)
Benefit on Debt Securities
(unaudited,in thousands) Plans Available-for-Sale Total
Balance at December 31, 2023 6515 s ©33.208) B 266%)
‘Other comprehensive income before reclassifcations — 45262 45262
@) (166) an)
Period change [E) 45,09 44,889
Balance at Scptember 30, 2024 6308 s ass,112) s (181,804
Balance at December 31, 2022 G35) 5 @61881) s 262416)
‘Other comprehensive loss before reclassiications — (35.889) (35.889)
26 17 399
Period change 26 G5.716) (35.490)
Balance at September 30, 2023 (€] s 97597 B 297.906)

income f

Details about Accumulated Other Comprehensive

For the Three Months

September 30, 2024 and 2023

For the Nine Months
30,

Affected Line tem i the Statement

dived, n thowsandy) 021 2023 20 E)
Debt sccurites vailable-for-sale -
Netsceurities losses reclassified into camings s — s © oo 28 Netsceurities gans (losses) (Nom-interest income)
J ) an am) ) Brovision for income tax
et lfecton accumulated other comprehensive
o ) 52 (166) 1”3
Defined benefit plans
“Amortization o net (gain) loss and prio sevice costs [ 100 (@04 298 Employee benefis (Nonvinterest expense)
Relted income tax effct u o) b ) Provision or income taxes
Net effecton accumulated other comprehensive
feud) i3 @) 26
i period s ws) s 128 on) s 99
N P doth
@ Income tax expense o benefit i

inchaded n the computation of nt periodic pension cost. See Note 8, “Beneft Plans” for additional detal




NOTE 12. COMMITMENTS AND CONTINGENT LIABILITIES

ommitents — In thenoml s f i, Wesnco ofers off e shet rdit amangments o crble s customer o et e rancing bjctives Those st ol varying degree,clmets of it and st e ik incxcesof the amount cognined inthe il
stements Wesanc's o o croditoss inhe ent of non-performance by e e puriss  he rancal st o commiment o exend rditand sy tersof it & e tof

conditionl obligations as for all other lending. ly have fixed clauses and may ofa fee. Since many of' expire upon, the St commiment amouns do necessarily represent future cash
requiremens. The allowance for credit “was 552 millon and $5. milon at September 30, 2024 and Decermber 31, 2023, respecivly, and i chded i othr i o e Comlioted Do Shets

Leiersof it ar condional comminnts s by banks o gustnts th prfonan of  uson o i party. Those gustanes rspimariy s t upport public ad priva borrowing arangemets, inclding normal business stvtics, bond naningsnd similr trsations. Letrs of
d goaranees.  September 30, 2024 and December 31, 2023,

" loans i tees, loans sold well B. Credit card by Wesbanco, whereby the Bank the cardholder
L
September 30, December 31,

(unaudited, in thousands) 204

Lines of credit s 4166960 B 4016658
Loans approved but not closed 289,531 275,954
Overdraft limits 396953 391,598
Letters of credit 45624 38929
Contingent obligations and other guarantees 2511 15,037

Contingent Liabilities — Wesbanco is a party to legal and administrat While any clement of uncertainty, material » s or cl d threatened P

NOTE 13. BUSINESS SEGMENTS

operates two reportable segments: community banking and trust and investment services. Wesbanco’s community banking segment offers services traditionally offered by full-service commercial banks, including commercial demand, individual demand and time deposit accounts, a5 well as
‘commercial, mortgage and individual installment loans, and certain non-traditional offerings, such as insurance and securities brokerage services. The trust and investment services segment offers trust services as well as various altemative investment products including mutual funds. The market value of assets
managed or held in custody by the trust and investment services segment was approximately $6.1 billion and $5.0 billion at September 30, 2024 and 2023, respectively. These assets are held by Wesbanco in fiduciary or agency capacities for their customers and therefore are not included as assets on Wesbanco's
Consolidated Balance Shcts.
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Condensed financial information by business segment is presented below

Trustand
Community Investment
dited, in housands) Banking Serviees Consolidated
For The Three Month 30,204
Tnterest and dividend income s w72 s — s 3729
92,587 - 92,587
Netinteret ncome 121142 — 1211402
Provision for eredit i h - 4798
erestincome after provision fo credit osses 116,344 — 116344
Nominterest income. 22,095 2517 20,612
Nomintrest expense. 96,09 509 101,183
Tncome before provision fo income taxes 2349 242 44773
Provision for income taxes 6992 509 7501
Netincome 35357 1915 31m
2531 — 2531
s s 1915 s 34,741
For The Three Month 30,2023
Inerestand dividend income s 183,589 s — s
65907 —
Netinterestincome 117,652 —
6327 -
Netinerest income afer provision for creditlosses 111,355 —
onvinterest ncome. 24175 6704
92815 s12
Tncome before provision fo income taxes 275 1580
Provision for income taxes 7121 32
Netincome 35.504 1,248
2531 —
s 33.063 s 1248 s
2024
Tnterestand dividend income s s — s
Netinterest ncome =
Provision for eredit i -
Net intrest income afer provision for credit losses —
Nominterest income. 290
Nomintrest expense. 15305
Tncome before provision for income taxes 7,597
Provision for income taxes 1595
Netincome 6002
s s 600 s
For the Nine Month 30,2023
Inerestand dividend income s 520,198 s — s 520,198
156,618 - 156618
Net interest income 363,550 — 363550
1293 -
Netinerest income afer provision for credit losses 35068 —
Noninterst income. €256 21116
276247 14251
Tncome before provision fo income axes 13,657 6865
Provision for income taxes 25016 1442
Netincome 18641 5423
7.5 —
s 11047 s 5423 s

Total non-fiduciary assets of the trust and investment services segment were $3.6 million (including S0.8 million of trust customer intangibles) and $3.3 million (including 1.0 million of trust customer intangibles) at September 30, 2024 and 2023, respectively. All other assets, including goodwill and the
remainder of other intangible assets, were allocated to the Community Banking scgment




ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Management’s Discussion and Analysis (“MD&A”) represents an overview of the results of operations and financial condition of Wesbanco for the three and nine months ended September 30, 2024, This discussion and analysis should be read in conjunction with the Consolidated Financial Statements and
Notes thereto.

FORWARD-LOOKING STATEMENTS

rd-looki ents i object of resources, are e Private Securities Litigation Reform Act of 1995. The thi

conjunction with Wesbancss Form 10 for o year ended Decemberll i m\)iaquemly et by Wesanco it the Scuitsand Exchange oo L"SE,C") incloding Webanoos Fom 1o Q for the quarters ending March 31, 2024 and June 30, 2024, which are svaibl ot he sEc‘

website, wwwsec. gov or at deailed in I Report on Form 10K filed with the SEC under *Risk Fact

1. tem 1A and i Part I, ltem 1A ofthis Form 10-Q. Such statemens are bt 10 mlpumm ﬁ\cmn it conld e sl phibarrted maltmlly o those Comemplated by such Satements, incloding, withou o, tat the proposed mrger it Pemics Financial Corporaion (Premie”)my ot Ceos
whenexpce,hathe bsieses of Wesbarco nd be e onger 0 csmplis hin sapected; e apetd <ot g andan e syerisfom the merr of Westancoad Preicmay bl sz within e xpeted e

disruption from the proposed merger of Wesbanco and Premiet may make it more. et o mman relvnonshms it ot svoiate, o upplio: the requied the expected t dule; Premier's the Company’s

harcholdes mey nt sppove th propoed Merger, e shuehoders of the Compacy may o prov he isance ofsares f e (‘ommnys Fommon ok comecion wih e Mtrgr prigi gtcmnm regional and national economic mm.uom chﬂnge n interest rates, épmﬂde on earning assets and

liabilties, and sted in rations: potential future creditlosses I estate, and consumer tonsof he Foeral Reserve Boar,

the Federal Deposit Insurance Corporation, the SEC.the Fimaml Ision Reguitory Authorhy. the Municipl Scurites Rulenaking Board, e Securies Investors Poecion Corporaton he o ot oo d - : p legislative and fods

atonsandrform, incldin, wihot i, th impact ofth implemenato ofthe Dodd:Frank At verse deciions of federal and it cours aud, scams and schems o hin paris; yber: . in the financial industry: rapidly changing h:chlmlugy affecting

fnancial ability of debt fair andlor other pa and financial performance. inco docs duty 1o upe

OVERVIEW

esbanc is a multi-state bank holding company operating through 192 branches and 186 ATM machines in West Virginia, Ohio, western PennsyIvania, Kentucky, southern Indiana and Maryland, offering retail banking, corporate banking, personal and corporate trust services, brokerage services, mortgage
banking 1wt oo Dot s Samficanty mpacied by cconomic factorssih o ket nterest e, fderl moneiry and reutory polie, ol and reonal cconomic ondidons and he competive nvionmencs e tpon Wesbinco- busincs voumes. Westanco' depost levels e
affected by mumerous factors including personal savings rates, personal income, and competitiv rates on aliemative investments, as well as compeition from other financial institutions within the markets we serve and liquidity needs of Wesbanco. Loan levels are also subject (o various factors including construction
demand, p nd ini ell a5 loan terms offered by competing lenders.

PENDING ACQUISITION

O uly 252004, Westanc, ., Wesbano Bk, . PrmiorFinaeial Cor.(Premice)and Preice Bk ntored it  defnive Agtecmentad Pl of Mororhe “Merger Agrsmen)providin o, smon e hings the mersr of rnis Finaneil with s o Wesbanco, I (e “Mergr”)
‘and the merger of Premier Bank with and into Wesbanca Bank, Inc. upon the terms and subject to the conditions set forth in the Merger Agreement. For additional d

APPLICATION OF CRITICAL ACCOUNTING POLICIES AND ESTIMATES

Wk’ e scoiming polies b e gt gt esrmngons e gepetionofthe Corslted P St s of Septeaben 3, 2004 e e mebanged o the dlosres s Wesasc's Anoml Repot o Far 1. o e st cded
December 31,2023 within the section “M;  Financial Condition and Results of Operatior




RESULTS OF OPERATIONS
EARNINGS SUMMARY
income available to common shareholders for the third quarter of 2024 was $34.7 million, with earings per share of $0.54, compared o $34.3 million or $0.58 per share, for the third quarter of 2023, For the nine months ended September 30, 2024, net income available to common shareholders was

594.3 million, with earnings per share of $1.54, compared to $116.5 million or S1.96 per share, for the nine months ended September 30, 2023. As noted in the following table, net income available to common sharcholders, excluding after-tax restructuring and merger-related expenses, for the nine months ende
September 30, 2024, was $98.8 million or S1.61 per share, as compared. 01 per share i the prior P measures).

For the Three Months 30, For the Nine Months Ended September 30,
204 2023 204 2023

Diluted Dil Diluted Diluted

Earnings Earnings Net Earnings Earnings
(unaudited, dollars in thousands, except per share amounts) Net Income Per Share Net Income Per Share Income Per Share Income. Per Share
Net income available to common sharcholders (Non-GAAP) s 36303 s 056 s 34817 s 059 s 98833 s 161 s 119,496 s 201
Less: After-ax restructuring and merger-related expenses (1,562) ©.02) (506) o) (4546) ©07) (3.026) ©05)
Net income available to common sharcholders (GAAP) s 34741 s 054 s 34311 B 058 s 94287 s 154 s 116470 s 196
m Non-GAAP net g

et nrest ncome crcasd 8. millinor 299 in e i g of 2004 compared 1 the s guarer f 00, due o nreses i caming st ieds and " i, Over e sams s perc, he yleld n carning assets increased by a total

oF 47 basis points while the 69 basis poins i g 16y 9% fom - nneu ‘mainly atiributable to
0% over I et peiod s st it snd Al were et partially fund the loan growth, increased 5.0% over as a result of deposit gath ¢ T etmsion o P benefd both the ird
quarter 2024 and third quarter 2023 net interest margin by two basis points. For tember 30, 2024, net interest o on 339 o 3t e s o 325 gt vmvw of rising rates on deposit ceeding that of loan
asset yields on a year-to-date basis.

an rothand ajusimcnts i ol mcrocononi ctors nd o oncenations sl n povison for it losesof$4. il i the i uartrof 2024, s compated 3 provision f$6.3 il i he i qurc of 2023, Analizd et s chargs:f, 23 pesetae of vcrage
portfolio lunn:. o for 2024 I

For the third quarter of 2024, non-interest income decreased $1.3 million, o 4,1% compared to the third quarter of 2023, due to decreases in net swap fee and valuation income. The net swap fee and valuation loss of $0.6 million in the third quarter of 2024 reflected $1.1 million of new swap fees and ($1.7)
million in net fair value adjustments, as compared to $2.5 million in fees and $1.4 million in net fair value adjustments, in the prior year third quarter. Slightly offseting this decrease, trust fees increased $0.8 million from the third quarter of 2023, reflecting higher assets under management from organic growth and
market value appreciation, and service charges on deposits increased $1.2 million from the third quarter of 2023, reflecting fec income from new products and services and increased general consumer spending

winterest expense, excluding restructuring and merger-related expenses, increased in the third quarter of 2024 by S1.9 million, or 2.0%, to $99.2 million, compared to the third quarter of 2023, reflecting increased equipment and FDIC
Equipment and software expense increased 1.0 million in the third quarter of 2024 compared to the prior year third quarter reflecting the impact of prior year ATM upgrades, which were phased in throughout the prior year, FDIC insurance expense mcreased in m hird quarter of o hy S0 milion e om
increase in the minimum rate for all banks. Other operating expenses increased $1.5 million in the third quarter of 2024 from the third quarter of 2023 primarily due to higher costs and fees in support of loan growth and higher other
i
. p o

For the first nine months of 2024, the effective tax rate was 17.3% as compared 1o 17.
pre-tax income over the same period.

2% for the fist nine months of 2023, and the provision for income taxes decreased by §5.2 million over the same time period. The decrease in the provision for income taxes and effective tax rat is due to the decrease in



NET INTEREST INCOME,

TABLE 1. NET INTEREST INCOME.

For the Three Months For the Nine Months
30,

Ended September 30,

(unaudited, dollars in thousands) 2024 203 204 2023

Netinterestincome. s 121142 s 117,682 s 351,701 s 363,580

‘Taxable cquivalent adjustment to net interest income 1,196 1244 3626 3772

Net interest income, fully taxable equivalent s 122,338 s 118,926 s 355377 s 367,352

Net interest spread, non-taxable equivalent 195% 217% 196% 244%

Benefit of net non-inerest bearing liabilities 097% 083% 0.95% 0%

Net interest margin 292% 300% 291% 316%
0.03% 0.03% 0.03% 003%

Net interest margin, fully taxable equivalent 295% 303% 2.94% 3.19%

Net interest income, which is Wesbanco’s largest source of revenue,is the difference between assets, primarily loans and d liabiltis, primarily d

e boronings. Net st ncome s affted b the gncr e of and
changes in interest rate, the steepness and shape of the yield curve, changes in the amount and composition of interest earming assets and interest bearing e, o well s e ey of epicing of exiing st od e N e oo moin 533 mil the third quarter of 2024
compared to the third quarter of 2023. The increase is due to an increase of average portfolio loans of 9.6% in the third quarter of 2024 as compared to the third quarter of 2023, due to strong new I lender ety et meest income dcrensed
119 million or 3.3% in the first nine months of 2024 as compared to the same period of 2023. This decrease was due (o a 25 basis point decrease year over year in the net interest margin to 2.94% for the first nine months of 2024, The decrease in margin is due 1o higher rumimh costs and the associated remix from
ot ringdeposit ot ihe s maey market and it of dpost scouns. Total s ssouningscrton vas 3t the {hird quaricr o 2024 o compared o the i quatrof 2023, a5 ppreximatly o bsi pos of acretion rom prio acuisitons was nclded . each Qs et

interest m 4 million or 5.0% in quarter o 2024 o 2025, Th costof nret bring deposits nrcusc by 84 basspoints nd the costof total st bearing i Tcreasd b 69 s pons o th hird g of 2023 10
the third qummmuu “The increase in the cost s pr increases pons increase in overall d the marketplace.

Inerest ncome increased 301 million o 164% i h i quaterof 2024 compard 0 e same p:ned 02023 and $91.9 million or 17.7% in the P 2023. Average 1 billion or
the third quarter of 2023, while loan yields increased by 47 the repricing of portfolio loans. L
balance and the highet3icld within major arning asst categorie. T th third quarerof 2024, average loans represen

sented 75 e caming st n ncress Fom 7259 1 the g uarter of 2025 Aveage ol i btanec decresed $360.9 milio o 7% fom he thd quartes of 2023, and
represenicd 21.9% of ol aming st i he thied quarir f 2034, Taable sccurites ekl ncreascd by 14 bt poins. i the thirdauarte of 2024 fro the hird duarer of 2023 Tax-xcmp sceurtisyieds, whic areth hghest el wihi il scou
2023

qarer of 2024 dto

s, increased two basis points from the third quarter of

Interest expense increased $26.7 million in the third quarter of 2024 and $103.7 million in

flect an the costs of deposits and borrowings. The cost of intercst bearing
Hiabilities increascd by 69 basis points from the third quarter of 2023 to 3.219% inthe third qurter of 2024. Average inerest bearing deposits pldiriybemdan quartr o 2025, “The rate on nterest bearing deposits incrcased 84 basis poins to 2.85% from the third quarter of 2023, primarily
from nreses n s on s bearin pblc s, money market s and

d a mix shift from nor-interest o deposits depost v noninerest bearing deand g blances derasd rom e i garer or2023
10 the third quarter of 2024 by $408.3 million or 9.7

were 28.0% of total September 30, 2024, compared 10 32.5% 30, es inthe 7 or the third quarter of 2024, Wesbanco's average loans o average
epois st i 90 6% eftin additonal capachy o end. The crase banes of FHIL bortowings cresed S45.7 i o he id quarter 203310t et of 304, The svarage balanc of rpurchse ssnecments and subordinated and o subordinared et blance reman vrally

unchanged from the third quarter of 2023 to the third quarter of 2024,
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‘TABLE 2. AVERAGE BALANCE SHEETS AND NET INTEREST MARGIN ANALYSIS

For The Three Month
2024 2023 2024 2023
Average Average Average Average Average Average Average Average
(unaudited, Balanee Rate Balance Rate Batance Rate Balance Rate
ASSETS
Duc from banks - interest bearing 435417 s64% s 341,206 5% s 388,064 s 353312
Loans, net of uncamned income ! 12355547 593% REE 546% 12057841 smv 11012054
Securities:
ble 2863374 245% 3,100,769 231% 288502 s
Tax-exempt 745517 304% 778,069 300% 752795
otal securities 3,608,891 257 ] 6% 3.637.867 T
Other caming assets 6,187 7.51% 60,963 241% 0. 56207
LJ 16,463,042 519% 15552218 472% 16,143,845 15409.649
Other assts 1832541 1789741 1820755 1793.998
Totl Assts 18295583 S 734195 S 17964600 S manen
LIABILITIES AND SHAREHOLDERS'
EQUITY
Interestbearing demand deposits 3624061 s 320430 s 351076 303% s
Money market accounts 2295192 1797562 2203768 328%
Savings deposits 2403,806 2604075 2402015
Cerificates of deposit 1500816 1,065,140 ns
“Total interest bearing deposits 9823875 8761147 9,584,974
ederal Home Loan Bank borrowings 1256250 1212554 1228832
Repurchase agreements 122,150 112233 107.565
279218 28198 279,160
Tolalintrest bearing liabiliies 11481502 10367577 11200531
Nominterest bearing demand deposits 3817184 4225529 3878.063
Other liilties 281,436 269,891 284172
Sharcholders” equity 2715461 2478662 2601834 Py
Total Lisbil *Equiy 18295583 S 1734195 S 17964600 S 72064
Taxable equivalent net nterest spread 9% 247%
294% 319%
oo sl for et et of st o s inlde o st o 4ol o sl Lown s il n iert o o o v 804 508 il s e o ndod Segnber 31,2024 202 spoctvt s e $1.3ilon e 1.9 il o e s o
September 30, 2024 nd 2023, respectively. Additionally, loan sccreton inchudd in micres million and $1.0 millon Septembe 30, 2024 and 2023, espectively, and $2.3 million and 83,5 million for the ni ended September 30, 2024 and 2023,
@ e
@
@ 30,2024 04 2023, and $0.2 millon and $0.3 millon for 30,2024 nd 2023, respectvely




TABLE 3. RATE/VOLUME ANALYSIS OF CHANGES IN INTEREST INCOME AND INTEREST EXPENSE.

For the Three Months
Ended September 30,2024
Compared to September 30, 2023

For the Nine Months
Ended September 30, 2024
Compared to September 30, 2023

Net Increase.

Net Increase
(unaudived, in thousands) Volume Rate (Decrease) Volume Rate (Decrease)
Tncrease (decrease) n interest income:

Due from banks - inteest bearing s B s s e s s s 24
Loans, net of uncarmed income 1559 13413 20,009 4332 8872 92,198
Taxable securities .430) 999 1) G618) 1951 @.667)
Tax-exempt securiies (@9) 0 @9) @12) s ©7)
Other carming assets a2 i s 169 961 1130
“Total iterest income change 15273 14819 30,092 38475 53236 91711
Tncrease (decrease) in interes expense:
Interest bearing demand deposits 2234 son 766 6168 25305 31473
Money market accounts 350 5268 8768 8323 23530 31853
Savings deposits (47 2004 1547 ans) 8962 7237
Certificates of deposit 307 s 8301 353 20068 26,421
Federal Home Loan Bank borrowings 596 8 o84 2815 3082 5897
Repurchase agreements 7 276 347 31 1139 1008
Subordinated debt and junior subordinated debt an 92) @) a2y an s3)
Totalintorest expense change 8590 17,79 26,680 21,01 2,045 103,736
Net interest income change s m s e s 3z s 678 s @80) s (20)
m ot of 21%

PROVISION FOR CREDIT LOSSES — LOANS AND LOAN COMMITMENTS

‘The provision for eredi losses  loans is the amount to be added 1o the allowance for credit losses - loans after net charge-offs have been deducted 1o bring the allowance to a level considered appropriate to absorb lifetime expeted losses for al portfolio loans. The provision for credit losses — loan

the amount to be added to alevel absorb losses on unfunded loan commitments. The provision for credit losses - loans and loan commitments decreased to $4.8 million in the third
quarter of 2024 comparcd to a provision of §6.3 million in the third quarter of 2023, The $4.8 million provision in the third quarter of 2024 was a result of continued loan growih in regional well s an increase in net charge-offs and was partially offsct
by a reduction i the reserve for individually evaluated loans. Non-performing loans were 0.24% of total portfolio loans as of September 30, 2024, decreasing from 0.26% of total portfolio loans at the end of the third quarter of 2023. Critcized and classified loans were 2.36% of total portfolio loans as of September 30,
2024, inereasing from 2.22% as of September 30, 2023, due to downgrades within the loan portfolio. Past due loans at September 30, 2024 were 0.44% of total portfolio loans, compared 10 0.22% at September 30, 2023. Annualized net loan charge-offs were 0.11% for the nine months ended Seplember 30, 2024,
compared t0 0.03% for the nine months ended September 30, 2023. Please see the Allowance for Credit Losses  Loans and Loan C¢ this MD&A for

a0




NON-INTEREST INCOME

TABLE 4. NON-INTEREST INCOME

For the Three Months For the Nine Months
____ EndedSeptember3s, 1ded Sej
ed, 024 S Change 2024 S Change % Change
Trust fees s 7517 s 6705 B 290 s 85
Service charges on deposits 7945 6726 1219 21841 142
D 5084 4949 135 27 14828 18
wiap fee and valuation (loss) income (©27) 3845 @an) (163) 2712 (©26)
e 265 2394 265 1 42
ik-owned ife insurance 2173 2398 (@25) ©4) 7032 (©8)
Net securiies gains (losses) 15 @31) 1012 3003 1347 M
Mortgage banking income 1280 975 305 313 3042 519
Nt insurance s e 796 827 (e an 210 53
Paymen processing fees 925 939 (4) 15) 2659 1)
Net (loss) gain on other rea estate owned and other assets (239) @8) @) (7536) 1) (1047)
Other 1424 1486 ©) @2 4756 a7) 16)
Total non-nterest income. s 20,612 B 30879 s 267) Gn s 1.5% B s 1224 14
W T

Non-interest income is a significant source of d of ope 19.6% of total rthe 024, its customers a wide range of retal, commercial, investment and digital banking services,

which are viewed as a vital component of Wesbanco's (0 attract and maintain customers, as well as vruvndmg ddiiona fs mcome byond nommal wn:anl ot oo 1 Wetharon o s quarter of 2024, non-interest income decreased $1.3 million or 4.1% compared 1o the third quarter of 2023,

primarily due to a $4.5 million decrease in net swap fee and valuation income. This was s 512 millior deposits, a S1.0 million increase in net securities gains, a $0.8 million increase in trust fecs, and a S0.3 million increase in mortgage banking incom

st fees increased $0.8 million o 12.1% compared o the third quarter of 2023, due to an increase in the market value of trust assets. Total trust assets were $6.1 billion as of September 30, 2024 as compared to 5.0 billion at September 30, 2023. As of September 30, 2024, trust assets include managed

st 50 billon ndnon-managed (cusoia st of .1 i, Asets managed for he Wesk Funcs, o propisay group of sl ands st s i by Wesbanc Tt st S, were S0.9 billonand 0. billo o Sepember 0, 024 Sptcrber 30, 2023, rspestively, e
includs

8 million or 8.5% in the

Serice chargson depoits ncrased 1.2 millon o 1% i he i i of 2024 compred o th i auart of 2023, dc 0 an nras n oo s income, sy maagncn e s
142% inthe as compared 1o per 3

ome and increased general consumer spending. Service charges on deposits increased $2.7 million or

Net swap fee and valuation income, which includes far value adjustments, decreased $4.5 million or 116.3% in the third quarter of 2024 compared to the third quarter of 2023, due to a derease

30,2024,
s excuted of$718 million in notonal princpal esuled i 1.1 milion of e ncome s compared 1 new swaps xccuied of 7.1 million in ool principal, esuling in 525 milon o e income for the hee months anded Sepembr 30, 2025 Far ek aap.snmem on existing swaps for the three
momm nded September 30,2024 wer negative $1.7 millonas compard o posive 1.4 million o he er 30, 2023. For the 2024, net swap fee and valuation income decreased by $4.5 million or 62.6% from the frst nine months of 2023, During this time period, new
swap $3.1 million along with a $1.4

et sccurities gains include both gains and losses on investment security transactions as well as market value adjustments o

sbanco's deferred compensation plan. For the three months ended September 30, 2024, n s gains increased $1.0 million compared to the same period in 2023, duc to.a
506 million increase in market adjustments on the deferred compensation plan in the third quarter of 2024 as compared to  $0.2 million decrease in market adjustments in the third quarter of 2023. For the nine months ended smmm 0. 2024, e series ains increased by $1.3 million from the nine months of
2023 for the same reasons.

e banking income increased S0.3 million or 31.3% in the third quarter of 2024 compared to the third quarter of 2023, due to an inerease in sale margins, parially offset by a decrease in fair value adjustments on mortgage derivatives. For the third quarter of 2024, total morigage production was
1672 millio,whichincrased by 1.0% rom h third quaterof 2023 For th thce months cnded Scpimber 0, 2024, 5849 millon i morigages were sod ntothe ccondary le 2023 period. Included in morigage banking income above are a loss of $0.6 million
and a gain of $0.6 million from the fai mortgage loan for the th

il easons a ht fo th thre s nded.

tive increased by S1.0 million or 52.0% from the first nine months of 2023 10 the first nine months of 2024 for

‘market as compared to $90.3 million in the comparabl
vely.




NON-INTEREST EXPENSE
TABLE 5. NON-INTEREST EXPENSE

For the Three Months For the Nine Months

Ended September 30, Ended September 30,
24 203 S Change % Change 2024 2023 $ Change % Change
Salarics and wages s CTTEE FETI @61 @) s BIw s Bl s 105 o1
Employee benefits sz 1922 (#00) G4) 34284 35492 (1.208) G4)
et occupany 6226 6146 50 13 19,158 18921 237
Equipment and software 10157 9132 1025 12 30622 27018 3604 133
Marketing 297 315 (138) @4 7233 8203 ©10) a18)
FDIC insurance 3604 3128 479 153 10,576, 8880 1,696 19.1
mortzation of intangible ass 2083 2262 @09) ©2) 6217 6345 (628) ©2)
Resimchuig and meger e expenses 1971 41 1336 2084 5755 3830 1925 503
e 4686 4072 614 151 14281 11,348 2933 258
Frnchie and othr miseelncous aves 3164 2874 200 101 9403 8787 616 70
ATM and digital banking inerchange cxpenses. 1831 174 @13) (122) 4548 5,143 (595) [
Communications 1,106 1287 as1) a4y 3678 4029 Gs1) (57
Other real estate awned and foreelosure expenses %8 109 any «ao.1) 284 73 1 40
Post 7192 6159 1033 168 22,850 19,955 24895 145
s L8 S 97939 s 324 33 s 300768 S 290498 S 10270 33
in 0 2024 increased $3.2 million or 3.3% dto q 2023, a$1.3 mil expenses. a S1 i and a $1.0 million increase
in t These p a50.5 mill and wages and a $0.4

Salrie and wages deceased 05 millo o 1.0% inthe i qarteof 2004 s compre o e i quarer of 2023 du o owcrstaffinglvels associstd wlh ey improvemnts i e morgageand branh stafiog o ad wete partialy o by nornal compensaton et adjsimrts. The
average full from 02023 to the third quarter of 2024 due to certain  related b were flat in the
2023

Employes benefts expens dcrssd by 0.4 millon o 3474 in s i qartcr of 2024 s compatd o s i o[IUN i decress was primril due 0807 milon decrease i ot beneis xpenses and 5.5 millonderease et nsurance divn by lower safing el This s
e increase i Similarly, empl million or 3.4% in th

Equipment and softvae cot ncrsased $1.0 illon or 1,29 in the i quater of 2024 s compared o hethir qarse of 2023, due primaily (o continued improvementsmad i atomatin and enhacingprocesse,song with he upgrade of Wesbanco's ATM st with never tchnolos, which
i cased $3.6 million or 13.3% in the 2024 as compared to the first nine.

Restructuring and merger-related expenses increased $1.3 million in the third quarter of 2024 as compared to the third quarter of 2023, due to merger-related expenses incurred for the potential acquisition of Premier Financial. Similarly, for the nine months ended September 30, 2024, restructuring and
merger-related expenses increased $1.9 million from the same period in 2023

rofessional fees increased by $0.6 million o 15.1% in the third quarter of 2024 s compared to the third quarter of 2023, due to increased loan origination fees resuling from an increase in loan volume, increased legal fees and P fees. Similarly, for September
30,2024, pmfessmnnl flees increased $2.9 million or 25.8% from the same period in 2023,

s posageand ot apratin epense s by §1.0 il or 16394 inh i gt of 2024 3 comparsdhe i s f 2023 vy du o ighrcoss and I b and
29 il e

larly, supplics, postage and other expense increased




INCOME TAXES

‘The provision for income taxes was $7.5 million for the three months cnded Septermber 30, 2024, which s f; d to the provision ended September 30, 2023. The unchanged provision for income taxes is due to a $0.5 million increase in pre-tax income over the same time period,
while the effective tax rate decreased slightly from 17.4% to 16.8% for the quarter, The provision for income taxcs was $21.3 million for 30,2024, which is a 1o the provision for September 30, 2023, as pre-tax income decreased
by $27.3 million over the same time period.

FINANCIAL CONDITION

Total assets increased 4.5%, while shareholders’ equity increased 10.6% at September 30, 2024 as compared to December 31, 2023, Total securities decreased $1.9 million or 0.1% from December 31, 2023 to September 30, 2024, as investment runoff was reinvested in new securites. Total portfolio loans
were $12.5 billion, which increased $0.8 billion or 7.0% since December 31, 2023 driven by strong performance from our commercial and residential lending teams. Deposits increased S0.7 billion, or 5.1% from December 31,2023, reflecting the benefit of deposit gathering and retention efforts by our retail and
‘commercial teams. ‘The composition of total deposits continues o have some mix shift; however, total demand deposits continue to represent 54% of total deposits, with the non-interest bearing component representing 27%, which remains consistent with the percentage range prior to the pandemic. The overall

jecrease in transaction-based accounts is primarily atributable to customers' preferences as deposit rates have risen in the current market environment, Deposits were also somewhat impacted by bonus and royalty payments for Marcellus and Utica shale gas payments from cnergy companics in Wesbanco's
southwestem Pennsylvania, castern Ohio, and northern West Virginia markets. Total FHLB borrowings decteascd $175.0 million or 13.0% during the first nine months of 2024, as procceds were used from the $200 million of common cquity raised in the third quarter to pay down borrowings. Sharcholders’ equity
increased $268.5 million or 10.6% from December 31, 2023 to September 30, 2024, primarily . increases in income, ar lared for the period.




SECURITIES

TABLE 6. COMPOSITION OF SECURITIES (1)
September 30, December 31,
(unaudited, dollars in thousands) 2024 203 Change (5) Change (%)
Equity securities (at fai value) s 13.355 s 12320 s 1035 84
Available-for-sale deb securitie (at far value)
US. Treasuries 97,661 97,661 1000
US. Government sponsored enities and agencies 203,447 208366 @919) 4
Residential mortgage-backed securites and
collateralized mortgage obligations of
‘goverment sponsored entites and agencies 1,595,045 1,620,684 (34.639) en
‘Commercial mortgage-backed securities and
collateralized mortgage obligations of
‘zovernment sponsored entites and agencies 248,626 268,307 (19.681) a3)
Obligations of states and political subdivisions 71,794 76125 @) 1)
Corporate deb securites 1954 11,847 107 09
Total available-for-sae deb sccurites s 2228527 s 2194329 s 34,198 [
Held-to-maturity deb securities (at amortized cost)
US. Government sponsored entites and agencies s 3239 s 3587 s (48) ©1)
Residential mortgage-backed securites and
ollateralized mortgage obligations of
‘zoverment sponsored entites and agencies 34333 38893 (@.560) 1.7)
Obligations of states and political subdivisions 1,106,602 1136779 @0.177) @)
Corporate deb securites 18,185 20268 .083) (03)
“Total held-to-maturiy deb sccuriies 1162359 1,199,527 G7.168) G1)
Total securies s 3,404,241 s 3406176 s (1.935) 1)

‘Available-for-sale and equity securitics

Weighted average yield at the respective period end 231%
As a % of total securities 648%
Weighted average lfe (in years) 658
Held-to-matrity sccurities:
Weighted average yield at the respective period end 207%
As a % of total securities 352%
Weighted average lfe (in years) 81
Total sccurities:
Weighted average yield at the respective period end 264% 252%
As a % of total securities 1000% 1000%
61 74

Weighted average lfe (in years)

er 31,2023, otherhan U, govemmen 107 * equity
o 21%,

m A September 30,2024 and Dec
@

tal investment scuritis, which are a source of liquidity for Wesbanco as well as a contributor to interest income, decreased by $1.9 million or 0.1% from December 31, 2023 to September 30, 2024. Through the first nine months of the year, the available-for-sale portfolio increased by $34.2 million or
116%, primriy du 1o 2134 millon i purchase and a decrease of SS8.6 millio i unrelved oses, parally o by S198.0millio in paydowns and $37.0 million i i nd ca. The held-to-maturty porfolio decreascd by $372 o or 1% due primariy 10 matries nd calls o muicipt
securiies. The weighted average yield of the portfolio inereased 12 basis points from 2.52% at December 31, 2023 10 2.64% at September 30, 2024, primarily due t0 new investment purchases at higher rates and increases in the indices tied to variable rate securitis.

Total gross unrealized securities losses decreased $78.8 million from $438.3 million at December 31, 2023 to $359.5 million at September 30, 2024. The decrease in unrealized losses from December 31, 2023 was due to a decrease in market rates in 2024 to date, causing market prices 10 increase. Wesbanco
believes that none of the unrealized losses on available-for-sale sccuritics at September 30, 2024 require an allowance for credit losses. Please refer to Note 4, “Securities,” of the Consolidated Financial Statements for additional information. Wesbanco does ot have any investments in private morigage-backed

sccurities or those that are collateralized by sub-prime mortgages, nor does Wesbanco have any expe stocks.
Net unrealized losses on availabl " luded lated other income, net of tax, as of September 30, 2024 and December 31, 2023 were $188.1 million and $233.2 million, respectively. These net unrealized pre-tax losses represent temporary fluctuations resulting from

changes in ket s i laon o xd yieds i the valbe sl porlo, ad o a et bass e acsouned L adjstment 1 other compreensiveicome i shrcholdesequity. Nt uelized rs loses n e Bl -ty ponfl, which e ot secoued o i other compreesive
fember 30, 2024, 304 million at December 31, 2023. With Ay 34% of inthe  the recent volailiy in interest rates does not have as much if were

inchudd i the avaabe-forle cotegory



Equity sccurites, of which a portion consists of investments in various mutual funds held in grantor trusts formed in connection with a ey officer and director deferred compensation plan, are recorded at fair value. Gains and losses due to fair value fluctuations on equity securitis are included in net
losses. For those eq lating to plan, hange in d " i

1 d actual

in Wesbanc debt rerly to determine if losses is warranted. historical
s on e d o 16 rnsactions 0 eximat expeced redit e on  ndiidsl scunty s The xpected credi 1ossc rs adjusied quartcly andar recordd i  allowance for cxpecte redit oses o th bance shee, which i dedcte from the mortzcd cont bass afhe heldto-matrny porfli
5. conis asst. The osses ar erdd n the consolidiod ncmn sttement n e provision frcrt s, Accrued st eivable anhek-matriyseurtis hich was 5.4 millionand 8 o s of Sepcobe 30, 2024 nd Doseber 1, 2023, rspestivl s cxclued fom the st of i
loses el tomaturty nvesinetsn US, G s as well as which are all cither issued by a direct governmental entity o a ity have no historical P
ban Tosses at  will monitor thi in the future or gobemmema\

Wesbanco uses prices from independent pricng snies and 3 s e, it (von-inding) e o independent brokers o et i vl ot s, Wesbanc vldtes pce v rompiigseices o ke uin vty of methods inchin, bt ied o,
onda d and other

comparonto ¥ ing e ary br indices, review of pricing by personnel familiar
of P from . and ot and d i pricing cert or wit poins. pl i st the
Jonion mode i value of s . For additional fir . refer 1o Note 9, Fai Value Messurementin he Conslidaid Financil Saemens.




LOANS AND CREDIT RISK

ans represent Wesbanco's single largest balance sheet asset classification and the largest source of interest income. Business purpose loans consist of CRE loans and other C&1 loans that are not secured by real estate. CRE loans are further segmented into land and construction loans, and loans for
nd Loans held for sae g of residential real estate loans originated for sale in the secondary market, but attimes may also include other types of loans. The oulstanding

improved property. Consumer purpose loans consist of residential real estate loans, home equity lines of eredit an
balance of each major category of the loan portfolio is summarized in Table 7.
ts that impact a major cmployer,

risk that borrowers will be unable or default on in all lendi . Credit risk arises from many sources including general

individal loss of cmploymentar othe personl ardhip, 3wl 0 chmvgc: in interest rates or the value ormumm Creditrisk i also impacted by a concentration of exposure within a geographic market or to one or more borrowers, ntvirionon cuumm lypcs “The primary goal in managing eredit risk is to
miiniz the igac of defl y . dvids borrovr e g of b, e ik i masage g te il underuringproces a5 vel s e ogeing i nd wiminisation of e patolio bt v by he (e of o, The B ot plicies esabish sz undrwiing
ofthe of each borrow nclades he borower'spimary soutce of epayment capacy:the adeguacy of ollaral, f any 0 seur heloan:the ot alu of personal gusratecs 2 scondiry sutees of

Toans as well loans. However, the Bank does not periodically update credit burcau scores subsequent to when loans arc

sidelies for sy of o and s a0
Fepayment; and othr aclrs unique tocach oan that may increase or mitgae s risk. Croditburea scores are
et desenine changes e sy

the s stgeof delinqueney, To Bkl oniton e conosic coion, g euplyes bousig sy o vl e vk n s ackt. The Bk o
Crdit evaluated for the risk of default and the

Creditrisk s mitigated for all ypes of loans by continuously levels and pursuing
periodically the hist
potential loss in the event of defult, to understand the impact on the Bank's earnings and capital

1 a category of the portfolio, or other external factors.

mercial loan risk grades are determined based on an evaluation of the relevant characterisics of each loan, assigned at inception and adjusted thereafter at any time to reflect changes in the risk profile throughout the lfe of each loan. The primary fuctors used to determine the risk grade are the
of the primary source of repayment and overall financial strength of the borrower. The rating system more heavily weights the debt service coverage, leverage and loan-to-value factors to derive the risk grade. Other factors that are considered at a lesser weighting include
st guaran;

sufficiency, relability and sustainabil
management, industry o,

TABLE 7. COMPOSITION OF LOANS (1)

September 30, 2024 December 31,2023

(unaudited, dollars in thousands) Amount % of Loans. Amount
‘Commercial real estate

Land and construction s 1,190,453 95 s 1,055,865 9.1

Improved pro 60153818 482 5,509,583 473
Total commercial real estate 7.206271 517 6565448 564
‘Commercial and industrial 1717369 138 1,670,659 143
Residential real estae 2,519,089 202 2438574 209
Home equity 796,594 64 734219 63
Consumer 212,107 17 229,561 20
Total portolio loans 12,451,430 938 11,638,461 99
Loans held for sale 2,27 02 16354 01
Total loans s 12,473,557 100.0 s 11,654,815 1000
o rom coss

Total portfolio loans increased $0.8 billion or 7.0% from December 31,

202, v s 1.1 billon o 1007% o he st e monts, The s v e st e moths was drien by  363% growh i and and consructon loans e nrcsd orginations.Orinatons have
outpaced repayments in several loan categorics, leading to increases of 11.4% in home cquity loans, 9.0% i iy lo %

 and industrial it

ization percentage for the commercial portfolio was 35.6% for the three months ended September 30, 2024

“Total loan commitments of $4.9 billion, including loans approved but not closed, increased $0.2 billion or 3.7% from December 31, 2023 due primarily to increased lines of credit. The average line ut
compared to oo e s ndod o 31,2023,

“The commercal partolio i monioredfor ptenial concenttions of reit sk by market, type of ending, CRE propry ype, C&l and owneh)uupxed CRE by industy, inscsment CRE ependnce on common s andindusics o propety s e iy impated by el factors. The
b:eakdown forallC is . The bank has intituted additional monitoring of s put p the need for F in CRE — improved
s 67% represent 3.7% of th total loan portfoli.




Loans held for sale at both September 30, 2024 and December 31, 2023 are originated residential mortgages that are committed (o be sold into the secondary market. Loans held for sale inereased by $5.8 million or 35.3% from December 31, 2023 due o increased originations in the second and third quarters
02024, as compared to those in the fourth quarter of 2023

NON-PERFORMING ASSETS AND LOANS PAST DUE 90 DAYS OR MORE

Non-performing assets consist of non-acerual loans, other real estate acquired through or n licu of foreclosure, bank premises held for sale,
TABLE 8. NON-PERFORMING ASSETS.
September 30, December 31,
(unaudited, dollars in thousands) 204 2023

Non-performing loans:
‘Commercial real estate - land and construction

9,557
1841
10,582
477
st
Total non-performing loans s s 26808
Other real estate owned and repossessed assets 1497
Total non-performing assets s s 28305
Non-performing loans/total portfolio loans 023%
Non-performing assets/total assets 0.16%
Non-performing assets total portfolio loans, other real estate and repossessed assets 024%
‘Non-performing loans consist only of non-acerual loans. Non-performing loans increased $3.6 million o 13.5% from December 31, 2023, (Please see the Notes to the Consolidated Financial ents for "
The P udi Is:
TABLE 9. PAST DUE AND ACCRUING LOANS EXCLUDING NON-ACCRUALS
September 30, December 31,
(unaudited, dollars in thousands) 2024 2023
Loans past due 90 days or more:
‘Commercial real estate - land and construction s — s —
Commercial real estate - improved property 8848 1,899
‘Commercial and industrial 5339 3184
Residential real estate 4489 2602
Home equity 1263 1,407
Consumer 488 546
Total loans past due 90 days or more. 20427 9,638
Loans past due 30 10 89 days:
‘Commercial real estate - land and construction — _
Commercial real estate - improved property 7476
1834
3,09
Home equity 5461
Consumer 5011
Total loans past due 30 o 89 days. 22875
Total loans 30 days or more past due. s 5 32513
Toans past due 90 days or more and aceruing 1o total portfolio loans 008%
Loans past due 30-89 days and accruing to total portfolio loans 020!
due 30 days or interest, 3 4 $21.7 million or 66.7% from December 31, 2023. These y are both collection. Loans 90 days or more past due increased $10.8 million and
represented 0.16% of total portfolio loans at September 30, 2024 and 0.08% at December 31, 2023. Loans 30 to 89 days % ber 30,2024 and 0. 31,203



ALLOWANCE FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS

113"

s of September 30, 2024, the total allowance for credit losses  loans and commitments was $149.1 million, of which $140.9 million related to loans and $8 2 million related to loan commitments. The allowance for credit losses ~ loans was 1.13% of total portfolio loans as of September 30, 2024, compared
10 1.12% as of December 31, 2023. Excluded from the allowance for credit losses and related coverage ratio arc adjustments on pr total portfolio loans at September 30, 2024, The allowance for credit losses — loans individually-cvaluated increased §2.2
million fom Desentr 31 023t Septerbs 30 2024, The poslaton o dividaly-vaated o comid o v o it 5 o onstanding lan blance of S35 millon. Th allowance fo loanscolctvly cvauaid nceased om December 31, 202 0 September 30, 2034 by 580 milion. The
allowance for credit losses- loan 58, 30, ‘million as of December 31, 2023, and is included in other labilities on the Consolidated Balance Sheets.

allowance for credit losses by loan category, presented in Note 5, “Loans and the Allowance for Credit Losses” of the Consolidated Financial Statements, summarizes the impact of changes in various factors that affect the allowance for loan losses in each segment of the portfolio. The allowance for

credit losses under CECL is calculated wtlizing the probabiliy of default (*PD") divided by the loss given default (“LGD"), which is then discounted to net present value. PD is the probability the asset will default within a given time fram

dfal The primary macosconomi i f the quaniative ode il fscss o tonaluneployent nd et s wel s madling st o changes in ey s, loan risk grades, portfolio mix, concentrations and loan growth. For the calculation as of September 30, 2024, the

forecast was based upon a probability weighted which is designed seline, upsidk e to of credit losses t0 the cconomy, the asymmetry is best captured by evaluating multiple cconomic scenarios through a probability weighted

‘approach. At quarter-cnd, national unemployment was projected to be 4.6%, ond by mercse 10 n avcrage of 5.0 over th remainderafth forecastperiod. Quricry change o he cconoic drivrs of th duantativ model ncading ehanges to he porfoli mix a3 all o an ncreas n he bank s
for from December 31, 2023 to September 30, 2024 by $10.2 million

¢ and LGD is the percentage of the asset not expected to be collected due to

Crificized and classified loans were 2.36% of total portfolio loans, or $293.7 million, at September 30, 2024, increasing from 2.22% of total portfolio loans at December 31, 2023. See Note 5, “Loans and the Allowance for Credit Losses” for more information.

‘Table 10 summarizes the allocation of the allowance for credit losses to each category of the loan portfoio.

TABLE 10. ALLOCATION OF THE ALLOWANCE FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS

September 30, Percent of December 31, Pereent of

(unaudited, dollars in thousands) 2024 I 2023 Total

Allowance for eredit losses - loans:
‘Commercial real estate - land and construction s 8,228 55 s 7123 s1
Commenial el ot - improved property 61589 a3 59351 27
‘Commercial and industrial 41372 2.7 36644 263
Residential real estate 23497 158 21218 152
Home equity 1162 08 1017 01
Consumer 3526 24 3956 28
Deposit account overdrafts 1498 10 1.366 L0

Total allowance for credit losses - loans s 140872 945 s 130675 938

‘Allowance for credit losses - loan commitments:
Commercial real estate - land and construction s 6831 46 s 6894 50
Commercial real estae - improved property 16 — —
‘Commercial and industrial 129 429 03
Residential real estate 1249 1276 09
Home equity — — s =
Consumer — — - —

Total allowance for credit losses - loan commitments 825 55 X 62

Total allowance for credit losses - loans and loan commitments s 149,097 100.0 s 139279 1000

Although healowance for credit losss i lloated as deserbedin Tabe 10, the tal allowane s avalble 0 sbsor actualIosss inany catgory ofthe oan porflo. However, iferencs btwen mansgements stimaion of probabe osses and scua nt charg-off's nsubsequent periodsfr any
gory ber 30, 2024,

48



DEPOSITS

TABLE 11. DEPOSITS

September 30, December 31,
(unaudited, dollars in thousands) 204 2023 § Change % Change
s 3777,781 s 3962592 s (184811) “7)
3,667,082 3463443 203,639 59
2347444 207,713 329731 163
2381502 2493254 anz) @5)
Certificates of deposit 1,663,494 1231702 431,792 351
Total deposits s 13,837,343 s 13,168,704 s 668,639 5.1
Deposits, which represent Wesbanco's primary source of funds, are offered in forms at Wesbanco’s 192 f The FDIC w

otl depost ncressed S668.6 illion o .1% duingth fis ine months of 2024 Money market eposi accounts and demand deposis incrcased 16.3% and 0.3%,rspectivl, whic werepartally offct by savings deposits decreusing 4.5%. The neinersase n depsisrefltsthe benei of deposi
by both retail ms. fotave s hitnthe i, boweres d poretage of 30, pro-pandemic. also impacied
Marcellus and sayments from energy companics in W th In addition, i the Insurcd Cash Swweap (1 1CS® reciprocal balanct
i ey ficm September 30, 2024 and December 31, 2023, respectively. In addition, ICS® one-way nm oted S200 6 millom Srpl:mh:r 30,2024 and December 31, 2023

Certificates of deposit increased 35.1% from December 31, 2023 to September 30, 2024. Wesbanco does not generally solicit brokered or other deposits out-of-market or over the intenet but does partiipate in the Certificate of Deposit Account Registry Services (CDARSE) program. CDARS® balances

totaled §55.9 million in outstanding balances at September 30, 2024, of which $10.0 million represented one-way buys, compared o $48.4 million in total outstanding balances, of which $10.6 million represented one-way buys, at December 31, 2023, Certificates of deposit greater than $250,000 were approximately

52964 milion at Septembe 3. 2024 compad o $223.4 million at Desember 31, 202, Cortificates of depost oaling approxintly $15 billon at Septmber 30, 2024 with  cost o 4.17% are schdulec (0 mature within the ext 12 monhs. Fom e tote,the Bank sy offer secialpromotionsor mach
petitor deposit competition, sl liquidity necds

BORROWINGS

TABLE 12. BORROWINGS

September 30, December 31,
(unaudited, dollars in thousands) 204 203 § Change % Change
Federal Home Loan Bank Borrowings s 1,175,000 s 1,350,000 s (175,000) 130)
Other short-term borrowings 140,641 105,893 34748 28
Subordinated debt and junior subordinated debt 279251 279078 ) o1
Total s 1,594,892 s 1,734,971 s (140,079) 1)
hile significant source of funding for Wesbanco, they are less significant as compared to total deposits. FHLB borrowings decreased $175.0 million from December 31, 2023 to September 30, 2024, as S1.2 billion in new advances were partially offset by S1.4 billion in maturities, as the
proceeds fom the $200 millon capil s n the i uarer 12024 pay FHLB borrowings. ‘maturing FHLB advances for the f 072024 was 5.647% of s was 5.59%.
Other short-term borrowings, which may consist of federal funds purchased, repurchase it September 30, 2024, compared. December 31, 2023, There were no outstanding federal funds purchased at cther September

30,2024 or December 31, 2023



CAPITAL RESOURCES

Shareholders'equity increased $268.5 million or 10.6% from December 31, 2023, to $2.8 billion at September 30, 2024, The increase » a private placement of hares that closed on August 1, 2024, The proceeds net of offering expenses totaled $191.0 million which
wre sl o suport e propsed merer o Wistanco and Premicr, topay down boronings ad for gl corpra purposes. Aol he i el o ct ncome during th unetsine monthpered of $1019 millo,exeding th decrtion of cmmon ad prefred el diidends
totaling $66.2 million and $7.6 mill ly. coupled with 30, 2024. Wesbanco also increased its quarterly dividend rate $0.01 per quarter to $0.36 per share in November 2023, representing a 2.9% increase over the prior quarierly

o and  camlatie 157% erease snee 010

Wesbanco did not purchase any shares of its common stock o the open -month period ended September 30, 2024 authorization. At September 30, 2024, the remaining shares authorized to be purchased under the last approved repurchase plan totaled
972,208 shares.

Regulstory guidelins e bak hokding companis nd commerssl baks o maitain cotin minimum captl atio and defin companis a “welcaializsd” that sffiinly escd the minimum s, At Spteber 30, 2024, egusorycapial el forboth he Bk and Wesbaeo wers
substantially greater than re are various legal | foderal and state P ds from the Bank to Wesbanco. As of September 30, 2024, under FDIC regulations, Wesbanco could receive,
without prior regulatory approval, a dividend of approximately $194.7 million from the Bank.

O Marh 26, 202, egutos e e fancial rle (1FR) “Regultory Capia R Reind Trasion o th Curent Expeted Loss Methodology for Allowanes” i espons 0 he disrped cconic iy fom he stcd of COVID-19. The R provides Tl instiusions it sdop
‘CECL during 2020 with the option to delay for two years the estimated impact of CECL on regulatory capital, followed by a three-year transition period to phase out the aggregate amount of the capital benefit provided by the inital two-year delay (“five-year transition”). Wesbanco adopted CECL effective January 1,
2020 ad ot o mpleent the -y siton,Reglatorycpi v without the apal e aSeteber 30, 200 o o the Bk and Wesno woud e contnsd b gt than he amounts st e consierd el capilize” s e capital benctt appmxlmumd five to seven basis
points for three of the . while total higher withou the transition.

“The following table summarizes risk-based capital amounts and ratios for Wesbanco and the Bank for the periods indicated:

September 30, 2024 December 31,2023
Minimum Well- Minimum Minimum
(unaudited, dollars in thousands) Value? Capitalized® Amount Ratio Amount Amount Ratio Amount”
Wesbanco, Inc.
Tier | leverage 400% 500% s 1,867,982 1069% s 698,642 s 1,647,759 987% § 667914
‘Common equity Tier | 450% 6350% 1,723,498 189% 652,248 1503275 1099% 615420
“Tier 1 capital (0 risk-weighted assefs 600% 800% 1,867,982 1289 869,664 1,647,759 1205% 520,560
Total capital 1o risk-weighted assets 800% 1000% 2,281,802 1574% 1,159551 2039252 1491% 1,094,080
Wesbanco Bank, Inc.
Tier I leverage 400% 500% s 1726833 990% s 697,589 s 1,655,886 993% § 667,039
Common equity Tier | 450% 6350% 1,726,833 11.94% 650,649 1,655,886 12.13% 614232
Tier 1 capital to rsk-weighted assefs. 600% 800% 1,726,833 11.94% 867,532 1,655,886 12.13% 818976
Total capital to risk-weighted assets 800% 1000% 1863712 1289% 1,156,709 1770417 1297% 1,091,968
m Minimum requirements o remain adequately captalized.
@ Well-capitalized under promp corrective aciion egulations.




LIQUIDITY RISK

Liquiit s deined s nanialinsiaion'scapacty o mest s cash an cllers oblgations st  eusonsble os. Liquity s s te sk that an nstition’sfnancialcondiion o ovrall sty and soundnss i sdversly et by an nbiliy orpessved bl (o et i bligatons. An

and the them, dpend gy o s s i, belance shet sctre, i the s flowsof o ad offlance shet oo siutonscofon various el and el sitations thatcan e et cresed ity i nlin unding
e, et sonsmas o8 Tunding sourees, ontngent ity evets, hanges i coonoie cndions ind exposrefo credi ket aperaton, gl and reptation k. Wesbane acivel manases iy sk rough by 1 provid adctte funds 1 et changes i oan demind,unexpected
llows i depostsand other borowings s well 3 4 g of mirket apporuntis and s opraing Cu needs. T i ceomplhed b AT i s (e o of s, e brrowing Capicy 400 able coré depo b Liuidny i emally moniored by Wesbonco's
AssetLiability Committee (“ALCO™) with direct oversight from the Board of Direetors ("BOD").

Wesbanco determies e g of i iy by the relationshi of ol hoings of g scs t potenial fading necs (0t uneectd depost s andor loun demands. Th abily (0 qicly convet st (0 cashat  ininal s s 3 prinary fucton of managing Wesanco's
investment portfolio. Wesbanco believes it cash flow from the loan portflio, the portfolio, and other sources, . * Toans to assets ratio ded 74.7% of assets.

The the sources of liquidity f ber 30, 2024 exp the next year:

(unaudited, in thousands)

Cash and cash cquivalents s 20897
Securities with a maturity date withn the next year and callable securities 453470
@ 21736
Loans held for sale 2127
‘Accruing loans scheduled to mature 1469912
Normal loan repayments 1581409
Total sourcesof liquidity oxpeetod within the next year s 4439551
w Trejcted prepayment rc ased o curentprepaymen S
osit s o s anther rinia o ing vl Wesbano iy Deposs ol S13. ilo St 30, 2004.Degsit i Tows s impacted by fcrs s, prodt and s ofrd by Wesenco sers vriosforns of i s well s customer b
Corifcte of depost scheduled o matur within oo ear taed 1 0,2024, with a 4.17%, which inchud $843.0 million with a weig %, and jumbo C deposit of $51.2 milion
20%. Wesbanco b ber 30, 2024
Uninsured deposits, as eported for regulatory purposes, totaled $4.6 bilion at September 30, 2024, or 33% of total deposits. Uninsured depositsinclude S1.6 billion of publi funds deposis that are over the FDIC-insured limit, hese public funds deposis by pl securites
with  market value at or above the deposit balance. Excluding these public funds, at September 30, 2024, uninsured deposits were $3.0 billon, or 22% of total deposits.
Wesbanco maintains a lin of credit with the FHLB as an additional fund it the FHL 6 billion and §3.4 bilion at Scpterber 30, 2024 and December 31, 2023, respecivel;
 FHLB-approved custodial arangemen if the member wishes in the maximum inion. Wesbinco s et ot sl it 0 he FHLD gl s, Weshanc el e e i of it gedsn e o Pl s g,
a5 an altemative o pledging securtes from the investment portolio, At September 30, 2024, the Bank had unpleded availabie-for-sale scuritis with an estimated fai value of $261.9 millon, or 12.0% of the total available-for-sale portfolo. A portion of be sold for additonal liqidity o such
Scuriescouk b st 0 scure adional FILD borrouings, Apposiicly 637 fhe porl i pledgsd 1 publc depos ctoners, s public dpoit s e s gty Urough s vl scuiitons mude since 2015, A el of s growts, Wesbino s onoig xpos 1o
public f relaio W providing CICS") deposits via It fora portion of new and n additon, at September 4, Dkl ety et wilh el o 7626
o Apprtly 5660 7551 oo be pledged Generall, hese b remainder of the held 1f tinting occurs, all emaining securiies with the held-to-maturity
designation . and the be available to Wesbanco for a period of fme.

bencopaicipies i the Fedral Reserve Bank's Boowein Cutody Pogrts ('DIC®) wherey Weshancopldges st consumer o s colirl fr borrwings, Wesbanco did ot heve any BIC browings austeing  Sepiember 30, 2024 Allemadive foing sures may inlude the

wilization ofexmmg overigh lines of credit with third party banks totaling $235.0 million, none of which was outstanding at September 30, 2024, along with seeking other lines of eredit, . increasing deposit o
selling securities available-for-sale or certain types of loans.
Other short-term borrowings of $140,6 million at September 30, 2024 consisted of repurchase agreements or for customers. Other short-term borrowings may also include federal funds purchased using the Federal Reserve's discount window or lines of |

credit with third party banks noted above. The overnight us, be pledged cqual o or greater than posit balance in the related




The principal sources of parent company hqmm\y are dividends from the Bank and $401.9 million in cash on hand. There are various legal limitations under federal and state laws that limit the payment of dividends from the Bank to the parent company. As ufbevb:mher 30,2024, uv\d:r FDIC and State of
West . . dividends of pp $1947 millon from the Ban Jevelsof cash ’
company cash levels and flia he seof levels t historcal and forecasted cashinflowes and outl

banco had outstanding commitments to extend credit in the ordinary course of business approximating $4.9 billion and $4.7 billion at September 30, 2024 and December 31, 2023, respectively. On a historical basis, only a portion of these commitments will result in an outflow of funds. Please refer to
Note 12, “Commitments and Contingent Liabilities" of the Consolidated Financial Statements and the “Loans and Credit Risk” section of this MD&A for additional information.
Feders il epltory agncies e previouly sed uidance 0 provide o soundprcices o manaing fndig and hquldlly vk and snengthening iy ik mansgement practss. Westancomntin 3 comprheniv anagement proces fr denying, mesring, monorin, d
controlling liquidity risk, which is fully integrated into is risk management process. Management belicves Wesbancy rs, liquidity risk management policies and procedures, as periodically reviewed
and adjusted, adequately address ths guidance.




ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

forth in thi L -

ncluded in liem 2. Management’s Analysis of Financial Condition and R

Its of Operations of this report
MARKET RISK

‘The primary objective of Wesbanco's ALCO with direct oversight from the BOD is to maximize net interest income within established policy parameters. This objective is accomplished through the management of balance sheet composition and duration, market risk exposures arising from changing
cconomic conditions as well as liquidity risk.

Market risk is defined as the risk of loss due to adverse changes in the fair value of financial instruments resulting from fluctuations in interest rates and bond price

Manay 0 be ficant market risk. Interest rate risk is the exposure (0 adverse changes i
et nerest inome e o hanges i ntret s, The consiseney of Wesbano's et st nome s agely dependentonefecive mamagnnt of Wesbneo's s e ik vmme As interest e change in the market, rates eamned on interest rate-sensitive assets i s o o ires e enaive
ing

inthe 1

rate changes, or

.y limits, sensitivity simulation ("NII") and economic value of equity ("EVE") models. These models are highly dependent

Wesbanco's ALCO s an executive management commitee with Board tat ible for
ly s the h  and documernted at least quarerly by the ALCO as well as provided to the Board.

“The camings sensitvity simulation model projects changes in net interest income resulting from the effeets of changes in interest rates, Forecasting changes in net interest income requires management o make c and rates, call dates, ch depos
oduct bets and oty degsi detay e, which may ot pescsarily et the mannr i which ctulcsh flows, s, andcost tspond o changes o markt et . Assunptions st based on .mmuymvmm it doved o o tp:‘c\rc da, cument ket s andccoomic
nternally back-teste Key

 management. No material assumption
pmscmcd in Tahlcl Nt st Income Senhivity.- ssumes tha the blunce shet omposion af tres: senie ases nd b exising at et i rmins constant over he prodbeing mesrsd (ot own s 3" bl shes) s that a particular change in
interest s refleted immediateyand arallel across ll tnor fth ild cure, egadlss o h duraton of he mtury orr-riing of li

results, particularly in times of sress. In addition, th

the ysis may not actual

abi
change i ncrst rtes, 5 el 5 changes i coning st an coning bty blances
inne

wera 3 d of h yield curss dtoa
base model. Wesbanco’s current policy limits this exposure for the noted interest rate changes to a reduction of between 7.5% - 20%, or less, of net interest income from the stable rate base model over a twelve-month period. The table below indicates Wesbanco’s nterest rate sensitivity at September 30, 2024 and

December 31,2023, assuming the above-noted interest rate changes, as compared to a base model,
TABLE 1. NET INTEREST INCOME SENSITIVITY

Immediate Change in

Percentage Change in
Interest Rates

Net Interest Income from Base over One Year

(basis points) September 30, 2024 December 31, 2023
+200 56% 33%
+100 42% 30%
100 @2%) (3.0%)
200 ©3%) (7.0%)
300 (14.7%) (L5%) 15.0%)
400 NA (163%) (200%)

Net st o sy e s de b th gt of s et e yld v it o, o o e it e i e ki o o e ol i shock g i ing o lng e o, Adonal ke ypially el o cacges e
various saming st andcostig it i ad govth s vl s e it 0% the banking industry continues to remain in a

have persisted. Deposit betas, dbca) ates and loan prepayment spccds are ud]\mcd ‘periodically. but no less than annually in our models for non-maturity deposits and loans. Indicated model asset sensitivity in rising rate scenarios may be less than anicipated
e 10 sl prepayment spesds, e floars, bl et loan yuld:. spread compression between and fundin quests for negotiated rates, risk ar
than currently 3 e do ot peorm s modeled, o for aler ressons ot e

‘deposit betas utilized in in up shocks and 3

ind other factors. In  decreasing rate environment, asset sensitivity may have greater impact on the margin



L the ALCO al “dynami

fesbanco's "most likely” et nterest income over ollng -y i perio. Tis frcast s updtd at s gty incoportig cvisionsand

di
st swumpions o e o o simated loan and dcmm ol capeted balancs sost -mising s, hangs mrccﬂueﬂ s s o vt il and yield curves, comps listed. Such modeling i direetionally consistent
1

Wesbanco also periodically measurcs the EVE, which is defined as the market value of tangible cquity in various rate scenarios. Generally, changes in the EVE relatc to changes in various assets and liabilties, changes i the yield curve, as well as changes in loan prepayment specds and deposit decay rates.
P limits as of September 30, 2024 and December 31, 2023. Changes in EVE sensitivity since year-end 2023 relate 0 the change in market interest ates and their impact upon the fair values of eaming assets and costing liablites.

Immediate Chang

Interest Rates
(basis points)

Percentage Change in
Economic Value of Equi

ity from Base over One Year

September 30, 2024

December 31,2023

+200 22% 03%
+100 26% 26%
100 (34%) 8%
200 ©5%) (8.0%)
300 (19.9%) (165%)
-400 NA (28.0%) “0.0%)

The Bk b sgifcant aldions barovin cpaiy il the FHLE o Pitsurgh, the Pl Reseve Bank f Clevlnd and various sonsspodent banks an il e fnding surces o inerest e svap ssegie s neesary o engthen e, offit mismaches n vrious st
DAl instruments

and ICS® deposits also may be utilized for similar purposes for

maturities and manage liquidity:
interest rate environment include:

Toans that have variable or adjustable features;

levels below FDIC insurance limits. Significant balance sheet stratcgies to assist in managing the net interest margin in the current

. adjusting sales of into 3

. d portion of these account

. Toan swaps for  with the Bank receiving a variable rate;
. djusting t HI with excess liquidity

. using CDARS® and ICS deposit programs to manage funding needs and overall liability mix, and

or duration of the.

fliquidity and balance sheet

i strategics



ITEM 4. CONTROLS AND PROCEDURES

EVALUATION OF DISCLOSURE CONTROLS AND PROCEDURES— Wesbanco’s Chief Executive Officer (“CEO”) and Chief Financial Officer (*CFO” that Wesbanco’s discl s and proced, defined in Rles 135150 and 150-15) under the S Exchange
Act of 1934, as amended), based on their evaluation of these controls and procedures as of the end of the period covered by this Form 10-Q, are effective to ensure that information required to be disclosed by Wesbanco in the reports it files ) 1934, 25 amended, is recorded.
summarized and reported within the time periods specified in the ules and forms of the SEC and that such information is accumulated and communicated o Wesbanco's management, ncluding is principal executive offcer and principal financal offcer, s approprate {0 allow timely decisions regarding required

LIMITATIONS ON THE EFFECTIVENESS OF CONTROLS-— Wesbanco's mangement, nluing he CEO and CFO,doe ot xpeet that Weshan's o contls ad nernl cotals il revent ll emors nd sl . Wi i 1 and proced,
fth contl st e . Becaueof e nkesentlimions i ot sy, o eeton of cotls canprovide sk ssursce
that of simple error or mistake. Additionally, controls can be circumvented by the individual

provide reasonable assurance of achieving their objective, no control system, no mater how wel
that all conirol issues and instances of fraud, if any, within the Company have been detected. These [ i ulty, and
acts persons, by collusion of two people. the controls,

15 and 150-15 under the Securities Exchange Act of 1934,

CHANGES IN INTERNAL CONTROLS— There were no hanges in Wesbanca's iniernal cotrol over financial eporing hat oceurted during ou isal uarter ended September 30, 2024 as requied 0 b repored by pargraph (d)of Rles ©
. the C financial reporting.
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PART I - OTHER INFORMATION

ITEM 1.

EGAL PROCEEDINGS

Wesbanco is involved in various lawsuits, claims, edings, which arise in business. While any element of uncertainty, ‘material loss related to such pr \gs or claims pending or known to be threatened is
reasonably possible.

EM 1A, RISK FA

TORS

In light of the Merger Agreement and thereby, Wesbanco is risk in ltem 1A of its Annual Report on Form 10-K for the year ended December 31, 2023, as fled with the Sccurities and Exchange Commission on February 26,
2024 (*Annual Report”). The following risk factors should be read in conjunction with the risk factors contained in our Annual Report on Form 10-K. Any of the risks described in our Annual Report, as well as any of the risks described below, could materially adversely affect our business, financial condition and
results of operations. Additional risks and uncertainties that are not presently known to us or that we deem immaterial may also adversely impact our business or financial results. Except as set forth below, there are no material changes related 1o risk factors from the risk factors described in liem 1A of our Annual
Report on Form 10-K for the year ended December 31, 2023

Risks Relating to the Merger

Although benefits, the combined company may not realize challenges.

‘The success of our acquisition of Premier Financial will depend in large part on the success of the management of the combined company in integrating the operations, strategies, technologies and personnel of the two companies following the completion of the Merger. The combined company may fail to

realize some or all of the anticipated benefits of the Merger if the integration process takes longer than expected or is more costly than expected. The flure of the combined company to meet the challenges involved in successfully integrating the operations of the two companies or to otherwise realize any of the

antiipated benefits of the Merger, including additional cost savings and synergies, could impair the operations of the combined company. In addition, we anticipate that the overall integration of Premver Financial will be a time-consuming and expensive process that, without proper planning and effective and timely
1d iness.

Potential diffcul include the ollowing:
. the integraton - sions, procucts and
. ihe disruption of ongoing e
. and nbusiness from
. the creation of uniform standrds,controls, procedures, policies and informarion systems;
. the reducton ofth costs assocated itheach company'soperatons:
. he
. the retention of ey employees; and
. potential unknown lisbiltes associated with the Merge.

‘The anticipated cost savings, synergics and other benefits of the Merger assume a successful integration of the companies and arc based on projections and other assumptions, which arc inherently uncertain. Even if integration is successful, anticipated cost savings, synergics and other benefits may not be
achieved.

. and will incur, signi i [ ith the Merger.

We have incurred and will incur substantial expenses in connection with the negotiation and completion of the transactions contemplated by the Merger Agrecment, as well as the costs and expenses of fling, printing and mailing a joint proxy statement/prospectus, and filing and other fees to be paid to the
SEC and other regulatory agencies in connetion with the Merger. These fes and costs will be significant. Tn addition, we will incur significant costs with respect 10 the issuance and sale of shares of our common stock o investors in a private placement (the *Private Placement”) pursuant (o a Securities Purchase

Agreement that s related to the Merger, If the Merger L we may the expected benefits of the Merger.
I, we o expet 1 cur b ofnn-scuring st id ot asoiated with combining the pstons of the y didonal it cossmay be e i he gt ofour businss with e bsinessof PreierFirancil
< integration of . will . Thus, any net benefit may not be achicved in the near term, the long term or atall.




our Premier to conditi d may a timely basis, or at all. In addition, the Merger Agreement may be terminated in certain circumstances. Failure to complete the Merger could
have material and adverse effects on us.

“The completion of the Merger is subject to a mumber of conditions, which make the completion and timing of the completion of the Merger uncertain. In addition, the Merger Agreement may be terminated in certain circumstances. If the Merger is not completed on a timely basis, or at all, our ongoing
sines may b advcrsly affectd and,without elizing o th bencits of hving completed the Mrger, e and Premics Fiancil il b subeet 104 e of ks, nlcing (e ollowing

. e will be required to pay lating o the whether o no the Merger s compleed. such aslegal,accouning, financial advisor and printin fees:
. under the Merger Agreement,we are subject 10 cetain restictons on the conduct » plting the Merger, which may adversely affect

. dresour b Jaing 0 the Merger could otherwise have been devoted and

. our hat will

In addition, i the Merger s not completed, we may experience negative reactions from the financial markets and from our customers and employees. We also could be subject to litigation related to any filure to complete the Merger or (o enforcement proceedings commenced against us to perform our
M £ the Merger hareholders that the risk: busi I results and market price of our C tock.

o busi inti ictions while the Merger is pending, whi our busi d operati
Inder the terms of the Merger Agreement, restrictions on prior to completing the Merger, which h negatively affect our businesses and operations prior o the
cnmplenm\ufmcMclgcr Furthermore, the process of planning to integrate two for the post-Merger imately hav
In connection with the Merger, parties with which we do business may experience uncertainty associated with the Merger, including with respect to curtent or fut i with us or the combined b s possible that d other persons with whom we have

business relationship may delay or defer certain business decisions or might decide (0 seek (o terminate, change or renegotiate thei relationships with us as a result of the Mcrgcr. ‘which could ncgmwly kot revnues,camings and sah Tows, s wll th marke prce of Sharsof o common stok, egardios
of whether the Merger is completed.

‘The market price of our common stock may decline in the future as a result of the Merger.

“The market price of our common stock may decline in the future as a result of the Merger for a number of reasons, including due to:

. an unsuceessfol integration of Premicr forth factors); or
. the failure of o achieve the perceived benefits of the Merger, lis, as rapidly as or y ry analys
These factors are, to some extent, beyond our control. our lose the value of in




ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
tors on February 24, 2022 for 3.2 million shares and provides for shares to be repurchased for general corporate purposes, which may include a subsequent resource for potential acquisitions,

As of September 30, 2024, Wesbanco had one active stock repurchase plan. It was approved by the Board of Direct
» of] of Wesbanco, and the plan may. “The plan has 972 ' for repurchase.
P inthe third g p Plan and dividend p
The share y 30,2024,
Total Number Maximum
of Shares Number of
Purchased Shares that
Total Number as Part of May Yet
of Shares Average Publicly Be Purchased
Purchased Price Paid Announced Under the
Period 0} per Share Plans (2) Plans
Balance at June 30, 2024 972,440
July 1,2024 10 July 31,2024 33,597 s 2858 142 972,298
August 1, 2024 10 August 31, 2024 2206 3112 — 972,298
September 1, 2024 to September 30, 2024 139 2964 - 972,298
Total 37,201 s 2877 142 972,298
I v
@ C [
ITEM 5. OTHER INFORMATION
Securities Trading Plans of Di Officers
in ltem 408 of Regul

During the three months ended September 30, 2024, none of our directors or executive officers adopted, modified or terminated any Rule 10b5-1 trading arrangement or any “non-Rule 10b5-1
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ITEM 6. EXHIBITS

21

321

101INS

1015CH

104

sreement and Plan of Merger, dated July 25, 2024, by and among Weshanco, Ine,, Wesbanco Bank, Inc, Premier Financial Corp. and Premier Bank o Exhibit 2.1 of the Form 8K filed by the Registrant with the I c
20041

Fom of Securities Pureh dated July 25,2024, by and among Wesbanco, Inc. and the other parties by reference to Exhibit 10.1 of the Form $-K filed by she Registrant with the Securiies and Exchy July 26,2024)
Form of Registration Righ dated July 25,2024, by and among Wesbanc, Ine. and the oth sted by, reference to Exhibit 10.2 of the Form 8-K filed by the Registrant d Exch July 26, 2024),

Conification of Chisf of Periodic Report Pursuant to Ruls 135-15(e)or Rule 156-15(s)
Conification of Chief of Period Rule 130:15(e) or Rule 150-15(c),

Certification Pursuant 10 18 U S.C. Secton 1350, pursuant to Section 906 of Actof 2002

Inline XBRL Instance he BRL the Inline XBRL d

Inline XBRL Taxonomy Extension Schema with Embedded Linkbase Documents

Cover Data File (formatted as inline XBRL and c d in Exhibit 101).


https://content.edgar-online.com/ExternalLink/EDGAR/0001193125-24-185459.html?hash=318b7dbf9c0a03e4e617b743710605d610115acc03c49fcee7ec97c52ae97764&dest=d869328dex21_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001193125-24-185459.html?hash=318b7dbf9c0a03e4e617b743710605d610115acc03c49fcee7ec97c52ae97764&dest=d869328dex21_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001193125-24-185459.html?hash=318b7dbf9c0a03e4e617b743710605d610115acc03c49fcee7ec97c52ae97764&dest=d869328dex101_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001193125-24-185459.html?hash=318b7dbf9c0a03e4e617b743710605d610115acc03c49fcee7ec97c52ae97764&dest=d869328dex102_htm

SIGNATURES,

Pursuant to the Securities Exch F1934, duly caused this report its behal by ly authorized.

WESBANCO, INC.

Date: October 31, 2024 /s/ Jeffrey H. Jackson

Teffrey H. Jackson
Prasident and Chicf Exceutive Officer
(Principal Exceutive Officer)

Date: October 31,2024 s/ Daniel K. Weiss, Jr.

Daniel K. Weiss, Jr.
Senior Exceutive Vice President and Chief Financial Officer
(Principal Financial Officer)
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1, Jefliey H. Jackson, certify that

1. have reviewed this Report on Form 10-Q of Wesbanco, Inc.:

EXHIBIT 311

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(c) or RULE 15d-15(c)

2. Based on my knowledge, Fa material fact or I fact necessary 1o e, i light of sutements . s D P by this report;
3. Based on my knowledge, the financial statements, and other financial information included in thi Al material respects the financial condit s of flows of and for, the periods d in this report:
4. The registrant’s other certiying officer(s) and I are respe W procedures (as defined in Exchange Act Rules 13a-15(¢) and 15-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 134-15(1) and 15-15(D) for the registrant
and have:
a

b Designed such intemal control over financial reporting, or caused such internal control over financial reporting to be

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known 1o us by others within those enities,

o p . 10 provide the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally aceepted accounting principles:

o Evaluated the registrant's report d procedures, as of the end of the p by this report s and

@ Disclosed in this report any change in the registrant’s over financial reporting h fiscal g s fourth fiscal quarter i the case of an annual report) that has materialy affected, or is reasonably likely to materially affect,

the registrant's inernal control over financial reporting: and

s Thave disclosed, based on

Finternal control over fi po

itors and the audit commitiee of th s board of

2 I or operation of i

b Any fraud, whether or not material, that

other employees who h

financial reporting s abilty to record, e

Date: October 31,2024

ficant role in the registrant’s intemal control over financial reporting.

15/ Jeffrey H. Jackson
Teffiey H.Jackson
President and Chief Executive Officer




CERTIFICATION OF CHIEF FINANCIAL OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(c) or RULE 15d-15(¢)

1, Daniel K. Weiss, Jr,certify that:

1. have reviewed this Report on Form 10-Q of Wesbanco, Inc.:

EXHIBIT31.2

2. Based on my knowledge, E fa material fact or I fact necessary 1o e, infightof statements a p 2 by this report;
3. Based on my knowledge, the financial statements, and other financialinformation included i this report, Il matrial respects the financial conditi s of flows of and for, the period: d i this report;
4. The registrant’s other certfying offcer(s) and I are resp  procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(1) and 154-15(D) for the registrant
and have:
2 Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, fo ensure that material information reating to the registrant,including its consolidated subsidiarics, is made known 10 us by others within those enitis,
b Designed such internal control over financial reporting, or caused such internal control over financial reporting to be desig p . 0 provide the rliabilty of financial reporting and the preparation of financial statements for external purposes in
accordance with generaly acceped accounting principles:
) Evaluated the registrant L report d procedures, s of the end of the by this report s and
@ Disclosed in his report any change in the registrants over financial reporting h ' fiscal q s fourth fiscal quarter inthe case of an annual report) that has materially affected, o i reasonably likely to materially affect,
the registrant’sinternal control over financial reporting: and
s. Thave disclosed, based on Fintemal control over i por itors and the audit commitie of th s board of
B} u or operation of financial reporting s abiliy to record, p
b Any fraud, whether or not material, that other employees who h ficant role in the registrant’ internal control over financial reporting,
Date: October 31,2024 s/ Daniel K. Weiss, It

Daniel K. Weiss, Jr.
Senior Exceuive Vice President and Chief Financial Officer



EXHIBIT 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Wesbanco, Inc. on Form 10-Q as filed with the Securities and Exchange Commission on the date hereof (the “Report®), each of signed, in the capa on below, fes p 10 18 US.C. Section 1350, pursuant
10 Section 906 of the Sarbanes-Oxley Act of 2002, that t his knowledge:
1 ‘The Report fully complies with the requiremens of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2 The information contained in the Report faily presents, i all material respects, the financial condition and results of operation of Wesbanco, Inc

Date: October 31, 2024 s Jeffrey H. Jackson
Teffrey H. Jackson
President and Chief Executive Officer

Date: October 31, 2024 s/ Daniel K. Weiss, I
Daniel K Weiss, Jr
Senior Exceutive Vice President and Chicf Financial Officer

s Exchange Act

(b) of Section 1350, Chapter 63 of Title 18, United States Code in accordance with Section 906 of the Sarbanes-Oxley Act of 2002 and shall not be deemed “filed” for purposes of Section 18 of the Sccuri
b £1933 Exchange Act of 1934,

The furnished solely pi Subscct
of 1934, or otherwise subjeet o the fiability of that section, and shall not be deemed to

A signed original of this written statement required by Section 906 of the Sarbanes-Oxley Act of 2002, or other document authenticating, acknowledging, or otherwise adopting the signature that appears in typed form within the electronic version of his written statement required by Section 906, has been
provided to the Company and will b retained by the Company and furnished to the Sccurifies and Exchange Commission or ifs staff upon request.




