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PART I - FINANCIAL INFORMATION

r STATEMENTS
WESBANCO, INC. CONSOLIDATED BALANCE SHEETS

June 30, December 31,
(unaudied, in thousands, except shares) 204
ASSETS
Cash and due from bank: " b $312,973 and $436.879, respectively 486,789 505,383
Securities:
Equity securities, at fair value 13,001 12320
Available-for-sale deb sccuritis, a far value 2102123 2194329
values of $1,028,432 and 1,069,159, respectively) 1179.684 1199527
Allowance for credit losses, held-to-maturity debt securities 163) 192)
Net held-to-maturity debt securities 1179.521 1199335
Total sccurities 3294738 3405984
Loans held for sale 25433 16354
Portfolio loans, net of unearned income. 12257511 11,638,461
Allowance for credit losses - loans (136,509) (130675)
Net portfolio loans 12,121,000 11.507,786
Promises and equipment, net 22266 233,571
‘Accrued interest receivable. 79759 7435
‘Goodwill and other intangible assets, net 1,128,103 1132267
Bank-owned lfe insurance 358,682 355,033
Other assets 411,606 388,561
Total Assets 18,128375 17012374
LIABILITIES
Depasits:
Non-interest bearing demand 3826249 3962592
Interest bearing demand 3:505,651 3463443
Money market 2283294 2017713
Savings deposits 2429241 2493254
Certificates of deposit 1,387,938 1231702
Total deposits 13432373 13168704
Federal Home Loan Barik borrowings 1,475,000 1.350.000
Other short-term borrowings 105757 105893
Subordinated debt and junior subordinated debt 279,193 279,078
Total borrowings 1,859,950 1734971
Acerued interest payable 15393 [IRE]
276,380 264,516
15,584,096 15179312
SHAREHOLDERS' EQUITY
par value, thorized: % ferred stock, liquidati 000,000, issued June 30,
2024 and December 31, 2023, respecively 144484 144484
a i i 306 shares issued: 9,376,435 shs ing at June 30, 2024 and December 31, 2023, respectively 141834 141834
Capital surplus 1,630,830 1,635,859
Retained camings 1,159,217 1,142,586
1996 and 8,704,871 shares - at cost, respectively) (294.818) (302,995)
Accumulated other comprehensive loss (@35,208) (226,693)
Deferred benefis for directors. (2,060) @013)
2544279 2533062
18128375 17712374

Total Liabilities and Sharcholders' Equity

See Notes to Consolidated Financial Statements.
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WESBANCO, INC. CONSOLIDATED STATEMENTS OF INCOME

For the Three Months For the Six Months
ded June 30, Ended I
(unaudited, in thousands, except shares and per share amounts) 2024
INTEREST AND DIVIDEND INCOME
Loans,including fees. s 175361 s 15,741 s 302335 H 279,147
Interest and dividends on securites:
Taxable 16929 18483 34334 37,569
Tax-exempt 455 473 9.142 9513
Total 21485 23206 047 47,08
‘Other interast income 6,147 7,108 12506 10380
al interest and dividend 202993 398327 336609
TEREST
Interest bearing demand deposits 26925 52516 28309
Money market deposits 18,443 7 11472
Savings deposits 15549 9860
c 11982 229 4109
Total nterest expense on deposits 65233 124851 52,750
ke ¢ Loan Bank borrowings 16.227 B2y 2013
Other short-term borrowings 896 492 1570
4044 4004 8119 809
Totaliterest expense 86400 5448 167767 90711
NETINTEREST INCOME 116593 121,567 230560 245,898
Provision for credit losses 10,541 28 14555 6605
Netinerest income after provision for redit osses 106052 118,539 216005 239203
NON-INTEREST INCOME
Trust fees 7303 15385, 14412
Service charges on deposits 7 13895 12401
Digital banking income 5040 9745 9615
Net swap fec and valuation income 1776 3339 3411
Net securities brok si149 5098
Bank-owned lfe insurance 2791 5149
Mortgage banking income. 1,069 1762 1027
Net sccuriies gains 135 2 350
Net gain on other real estate owned and other assets 34 188 Lio4
Other income 3495 3680 699% 692
Total non-interet income 31355 31841 61984 59,493
NON-INTEREST EXPENSE.
Salaries and wages 43991 aan1 36988
Employee benefits 10,579 1si 2763
Netoccupancy 6309 6132 12932
Equipment and software 10457 8523 20465
Marketing 2371 2763 4256
FDIC insurance 3823 2871 6971
Amortization of intangible assets 2072 2282 4161
Restructuring and merger-related expense 3 35 777
Other 19313 17549 37,260
Total non-interest expense 102392 90437 199,585
Tncome before provision for income taxes 35015 53083
Provision for income taxes. 609 9.063 13795
Netincome. 28916 850 61609
2531 2531 5063 063
Net income available to common sharcholders s 26,385 B 236 s 59546 s 8158
EARNINGS PER COMMON SHARE
Basic s 044 s o7t s 100 s 139
Dilued s 044 s 071 s 100 s 138
AVERAGE COMMON SHARES OUTSTANDING
Basic 0521872 59.263.949 59452315 59,240,958
Diluied 59.656.429 59.385.847 59,592,960 59389314
DIVIDENDS DECLARED PER COMMON SHARE s 036 s 035 s 012 B 070

See Notes to Consolidated Financial Statements.



WESBANCO, INC. CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

For the Three Months For the Six Months
Ended June 30, Ended June 30,
(unaudited,in thousands) 2004 2023 2024 2023
Netincome 8916 s 44,850 64609 s 8,221
Debt securites available-for-sale:
L labl @10) @0.018) aii) (3.408)
Related income tax effect 50 9709 2835 927
Net securites losses reclassified into camings 2 3 12 159
Related income tax effec ©1) @) o) @)
Net effect o other comprehensive foss for the period @9) (0.303) ®.385) @361)
Defined benefit plans:
Amorization of net (gain) loss and prior service costs aon % @) 198
Related income ta effect 2 ©4) 7 @)
Neteflecton per an 7 a30) 150
“Total other comprehensive loss @86) (30.228) ®515) @a1n)
Comprehensive income. 28,630 s 14652 56,094 s 5,010




WESBANCO, INC. CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

For the
Accumulated
Preferred Common Stock r fer
(unaudited,in thousands,except Stock Capital Retained Treasury. Comprehensive Benefts for
‘hares and per share amounts) Amount Outstanding Amount Surplus Earnings Stock Income (Loss) Directors Totat
March 31,2024 Taas so0sT7 s 1185 1636961 1154307 G02.264) @34922) ol s 253362
et income — — - — — — — w916
Other comprehensive loss = = = = = (s6) - as6)
Comprehensive income — — — - — - — - 8630
‘Common dividends declred (30,36 per share) - - - - @a14) — — — @1y
Brefered dividends declared ($16.875 per share) — — — — sy — - — s
Stock ssued for dividend renestment = 6878 - - ast) 261 = = —
Treasury shaes acquire - (466%) — — — 1.355) - — a3ss)
tock optons cxcrcised - 3375 — 62) - 128 - - i3
Restrcted stock grant - 219976 - (412) — 8412 - - —
Stock compensaton expense - - 2320 = - - — 2320
Deferrd benelits for direcors - net — — — 0 — — — a9) ©)
June 30,2024 ey sosw30 s a3 L6380 L1593 (@94818) @35208) @) s 2504079
Mareh 31,303 T H26569 S T 1636061 096924 GO707) @343%9) 940 s 2375357
Net income = = = = s = — =
Other comprehensive loss — — — - - — (0228) -
Comprehensive loss - — - - — - - -
‘Common dividends declard (50.35 pershare) - - - - (@0585) - - -
Prefered dividends declared (S16.575 per shre) — — — @s1) — — —
Stock isued for dividend reimvestnent - - - 6%3) 55 - -
reasury shares acquired — — — — G.607) - .
Stock options exercised - - a2) - 35 = =
Restricted stock granted — — (6:346) - 6846 — — —
Stock compensaton expense — — 1749 — — — — 1749
A benefisfor dircetors - net. — — — I — — — 1) (@0)
June 30,2023 T 35060 S T L630963 [RITAES GOTI0) Q6E6T) col) s 2364998




For the Six Months Ended June 30, 2024 and 2023

Accumulated
Preferred Common Stock er e
(unaudited,in thousands,except Stock Shares Capital Retained Treasury. Comprehensive Benefts for
shares and per share amounts) Amount Outstanding Amount Surplus Earnings Stock. Income (Loss) Directors Totat

Docember 31,2023 Tatast 0,376, s (ORI s [REETI G02.995) @26:693) 05 2533062
Netincome — = = 409 = - 64,609
Other comprlensive loss - — - — - - ®s15) — @s15)

Comprhensive income = = = = = = = = E3
‘Common dividends dectred (50.72 per share) - — - - @292 — — — 2302
Prefered dividends declared ($16.875 per share) - — — - (5063) — - - (5063)
Stock ssued for dividend reimestment - 1402 — — 23) £ - - -
Treasury shaes acquired - (#9:729) - — - ) - - (1441)
Stock options exercised - 5,13 - (126) - e - — 176
Restricted tock grant — 230407 — 193) — 8793 — — =
Stock compensation expense — — — 3867 — — — — 3867
Deferred benefits for directrs = = = 3 — — — an [0}
June 30,2024 T8 5130 S [IECI [RGIEI—— LSS @94318) @s208) 2.060) 250279
December 31,2003 I 108963 S B s LT s Lo s G08964) o416 (=) 2436662

= = = = s - — = w7221

Other compreensive loss — — — - - — @) — @2i1)

Cor ve o — — — — = — — — 85010
‘Common dividends declared (50.70 p sha — — — — @145 — — - (@1.145)
Prefered dividends declared ($16.875 per shre) - = - - (5.063) — - - (s063)
Stock ssued for dividend reinvestment 15150 553) 553 —

asury shares ac - 162.700) - — — 6749) — - @)

ock optons exercised — s491 — 6) — 17 — — 12

Restricted stock. = 208128 - ©218) - 8218 - - —
Stock compensaton expense — — - 3334 — — — — 3334
Deferred beneft for dircetors - net = = — 16 = — — (93) 117
June 30,203 Tsas 355060 s Hs s 160963 s s s G070 Get27) [EXGIN} 264,908

See Notes to Consolidated Financial Statements,
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WESBANCO, INC. CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

For the Six Months
Ended June 30,

(unaudited, in thousands) 204 2023

NET CASH PROVIDED BY OPERATING ACTIVITIES s 82830 57941

INVESTING ACTIVITIES

Net increase i loans held for investment (624818) (“27.264)

Available-for-sale deb securities:

Proceeds from sales — 28317

Proceeds from maturiies, prepayments and calls 129,661 167849

Purchases of securites (51,557) @500)
Held-to-maturity debt securitie:

Proceeds from maturites, prepayments and calls 18,847 299
Proceeds from bank owned lie insurance 1 2,306
Purchases of premises and equipment - net (1,897) (16916)
Net cash used in investing activities (529,763) (@25279)
FINANCING ACTIVITIES
Increase (decrease) in deposits 263,819 (269,018)
Proceeds from Federal Home Loan Bank borrowings 1175000 1.380.000
Repayment of Federal Home Loan Bank borrowings (1050.000) (705.000)
Decrease in other short-term borrowings 36) (33.783)
Principal repayments of finance lease obligations (1665) (1.148)
Dividends paid to common sharcholders @2.351) (@1,120)
Dividends paid to preferred sharcholders (5.063) (5.063)

(1.268) 3:623)

Netcash p 338339 321245

« (108.594) 153907
Cash, the period 595,383 408411
Cash, s 486789 562318
SUPPLEMENTAL DISCLOSURES
Interest paid on deposits and other borrowings s 163,530 86623
Income tases paid 15,985 24240
Transfers of loans to other real estate owned 152 147

See Notes to Consolidated Financial Statements.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation — The accompanying unaudited interim financial statements of Wesbanco, Inc. and its consolidated subsidiaries (*Wesbanco™) have been prepared in accordance with U.S. generally accepted accounting principles (“GAAP") for interim financial information and the instructions to
Form 10-Q and Aticle 10 of Regulation $-X. Accordingly, they do not include allof the information and footnotes required by GAAP for complete financial statements and should be read in conjunction with our Annual Report on Form 10-K for the year ended December 31, 2023

Note 1 of the Notes to the Consolidated Financial Statcments of its 2023 Annual Report on Form 10-K filed with the Securities and Exchange Commission, as well as with the policy changes
it el 1y he opiienofmanagement e sceompanyin i il nformato sl aiostmcnts, g ol esuring ajstmens,accssr o prsnt iy Wesbanes foancilpoiionand resls o apetions for cch of he i periods prsete. Ctainpiorprod mouns
have been reclassified to conform 1o the current period presentation. Such reclassifications had no impact on Wesbanco’s net income and shareholders’ equity. Results of operations for necessarily i of the. that may be expected for a full year.

Financial Board (‘FASB") ssued Updates (“ASU") as noted below:

ASU 202402 - Codification Remove

In March 2024, the FASB issued ASU 2024-0:
For Wesbanco,

“Codification Improvements — Amendments to Remove References to the Concepts Statements.” The removal of all references to Concepts Statements in the guidance will simplify the Codification and draw a distinetion between authoritative and
in this Uy 15,2024, b materia

ASU 2024-01 - Compensation — Stock Compensation (Topic 718)

InMrch 202, e FASD s ASU 20201, Sk Compersation (Toic 71 in this U w© by bing i conple o e o it utrns o oot b sty shoud e s s g 1810193 0
ine whether Topic 718, intended o reduce (1) complexity in profis wvard Topic . For Wesbanco,
et o st o b ahc Do 15, 036 and e poiod with hose sl pfods Eary oo e T boih st and sl il et et v ot 3t e o s v, 1 s, 14 das (L amendncts i s i prod. st
adopt them a5 of the beginning of the annual period that includes that inerim period. The adopiion of this pronouncement is ot expected to have a materil impact on the Consolidated Financial Statements.

ASU 2023-09 - Income Taxes (Topic 740): Impravements to Income Tax Disclosures

In December 2023, the FASD sued ASU 202309, ncome s (Topic 7400 The smedmens i s Updt etd t et scnciliion ad o e s iscloures a e desned o improve the vy ofncome a o by reuiin (1) consisent teorcs nd s
information in For annual 15,2024, Early adoption is permitted for annual financial statements that have not yet been issued or made available
for isuance. The adoption o hs pronouncement i not cxpected o have a mateil impacton he Consolidated Fanc S

AsU il ill and Other Crypto ic 350-60): i Di

" A

In December 2023, the FASB issued ASU 2023-08, “Intangibles-Goodwill and Other Crypto Assets (Subtopic 350-60)." The amendments in this Update require that an entity measure crypto assets at fair value in the statement of financial position each reporting period and recognize changes from
remeasurement in net income. The amendments also require that an enity provide enhanced disclosures for both annual and interim reporting periods to provide investors with relevant information 1o analyze and assess the exposure and risk of significant individual crypto asset holdings. In addition, fai value
measurement aligns the accounting required for holders of crypto assets with the accounting for entties that are subject to certain industry-specific guidance (such as investment companies) and eliminates the requirement to test those assets for impairment, thereby reducing the associated cost and complexity of
‘applying the current guidance. For Wesbanco, the amendments are effective beginning after December 15, 2024, including interim periods within those fiscal years. Early adoption is permitted. The adoption of this pronouncement i not expected to have a material impact on the Consolidated Financial Statements, as
Wesbanco holds no crypto assets.

AsU2023 ing (Topic 280): - Segs

In November 202, he FASE i ASU 202307, “Improsrents to Reporable St Disclosurs(Topie 280) Th amendents i s Uplte improve inanial sporin by rsuiing, sl o cremcnal segnent nformation o an annalandicrim tais ol
investors financial analy ow a public agaregates ool a For Wesbanco,
for fiscal 15,2023, and. »

ntities to enable




2024. Early adoption s permitted. is not expected o have a pact on the Consolidated Financial Statemens

ASU 2023-06 - Disclosure Improvement

‘odification Amendments in Response to the SEC's Disclosure Update and Simplification Initiative

In October 2023, the FASB issued ASU 2023-06, "Disclosure Improvements.” For ibject 10 the SEC’s existi ind for entites required 1o fle or furnish financial statements with or to the SEC in preparation for the sale of or for purposes of issuing securities that are not
bt 0 contactun restetions o ranfon, e eetive date for snch améndment il b the date on whic e SEC's remaval of tht relid disclonre fmm Reglation X o Regation K bcoesefcive. I by June 30,2027, the SEC hu ot reoved the spplisle e rom Reguation S
Regulation S-K, the pending content of be removed from the C impact on the Consolidated Financial Statements.

Asu i inati Venture i i Recognition and Initial Measurement

In August 2023, the FASB issued ASU 2023-05, "Business Combinations - Joint Venture Formations (Sublopic 805-60): Recognition and Initial Measurement,” under which an entity that qualifies as either a joint venture or a corporate joint venture as defined in the FASB Accounting Standards Codification
("ASC") master lossary is required to apply a new basis of accounting upon the formation of the joint venture. Specifically, the ASU provides that a joint venture o  corporate joint venture (collectively, “joint ventures”) m: value on the formation date. For Wesban
the amendments are effective for all joint ventures within the ASU's scope that are formed on or afier January 1, 2025. Early adoption is permitted in any annual of interim period as of the beginning of the related el 3 year. The adoption of ths pronouncement is not cxpected to have a material impact on the
Consolidated Financial Statements,

ASU 2023-02 ~ Investments Equity Method and Joint Ventures (Topic 323)

I Narch 2023, he FAS sued ASU 202302 nstmensEquity Method snd i Ventrs (Toic 323: Aseouting frIysstmnts T Crdi St Using e Proprtions Amotzton il ASU 20232l to clect o account for qualifying tax equity investments
regardless of the grdit, The ASU amendment "o the pcisled e for tax credif] amortization method and instead require that
oL esmens e s I’omsmglhexmdnncemolhw[(;AAY] I'orWeshmco. oy 1, 2034 ption of this pronouncement did not have a material impact on "o Conselned Finsncil St

ASU 2023-01 - Leases (Topic 842): Common Control Arrangements

In March 2023, the FASB issued ASU 2023-01, Leases (Topic 842): Common Control Arrangements. ASU 2023-01 amends certain provisions of ASC 842 that apply 1o arrangements between related parties under common control. Additionally, ASU 2023-01 amends the accounting for leasehold
improvements in common-control arrangements for all entties. For Wesbanco, the amendments were effective on January 1, 2024, The adoption of this pronouncement did not have a material impact on the Consolidated Financial Statements,

ASU 2022-04 - Liabilities - Suppli

In Septenboe 2022, the FAS s ASU 202204, “Liailites—Supplir Finane Programs (Sublopic 40550).” The amendrments in this ASU teqit hat buye in o supplic fnance rogram diclose sulrcnem information about the program to allow a user of financial statements to understand the
progran'snture, vy during he perod,change from perid 0 eriod:and potential magniade, To sehieve hat objetive, he buyershouldd finance programs. For Wesbanco, this update was effective beginning on January 1, 2023, except for the
‘amendment on rollforward information, which was effective on January 1, 2024, As this is not part o this full e "mpacton the Consldated Financsl Satment.

ASU 2022-03 - Fair Value Measurement (Topic 820)

In June 2022, the FASB issued ASU 2022-03, "Fair Value Measurement (Topic $20)." n this ASU clar on the sale of an equity security is not considered part of the unit of account of the equity security, and therefore, is not considered in measuring fair value.
Furthemor, the mendments o (his ASU clarfy it ity camnot, a3 epars i ofacount, cogiz and mesure & comractul sl escion. Th updte s ASU rqires he Tllwing disloure o iy securtis: (1 h i salue 1 fected
in the balance sheet; (2) the nature and remaining duration of the () the lapse in in this Up on January 1. 2024, The adoption oftis pronouncement did not have a materia impct on the Consolidated Financial

Statements,




NOTE 2. EARNINGS PER COMMON SHARE,

Eaings per common share are calculated as follows:

For the Three Months For the Six Months
Ended June 30, Ended June 30,
(unaudited, in thousands, except shares and per share amounts) 2024 PO 2021 pOY)
Net ncome availabe to common sharcholders s 0385 s a9 s ss6 s 2158
Denominator:
Total average basic common shares outstanding 59521872 59263049 9452315 59240958
d oth 134557 121,898 140,645 148356
Totaldiuted average common shares outstanding 59,656,429 59.385.847 59,592,960 59389314
Eomings per common share - asic s o s s s [}
Eomings per common share - diluted s o4 s o1 s s 138
As of June 30, 2024 and 2023, 634751 and 603,767 op were not included in forthe three and ihs ended June 30, 2024 and 2023, respectively, ¢ was greate than price ofa hare, and, herefore,

the effect would be antidilutiv.

As of June 30, 2024, no shares were estimated to be awarded under the 2024, 2023 and 2022 total shareholder return ("TSR) plans and were not included in the dillted calculation as stock performance targets had not been met and the effect would be antidilutive. As of June 30, 2023, 37,296 contingenly

issuable shares were estimated to be awarded under the 2022 and 2021 TSR plans, s stock performance targets had been met as of such date an
In addition, performance-based restricted stock ("PBRS") compensation totaling 104,594 and 68,767 shares were estimated (0 be awarded as of June 30, 2024 and June 30, 2023, respectively.

10

shares related to the 2023 plan were included because the effect would be anidilutive.



NOTE 3. SECURITIES

June 30,2024 December 31,2023
Gross Gross Gross s
Amortized Unrealized Unrealized Fair Amortized Unrealized Unrealized Fair
s Cost Value Cont Gains Value
‘Available-for-sal debt securiies
Treasury s 49,009 s i s — 9103 s — s — s — s —
. Govenment sponsored enttes and agencies 1912 - @2684) 199258 28676 — @0310) 208,366
government sponsored entities and agencics 1791043 st @11066) 1514028 1897511 @ 67874) 1620684
zovernment sponsored entities and agenc 261,150 “ (S000) 256,190 27220 u (5924 268307
Obligaion of siesand polea subdivisons 75,609 6 a859) 71756 78819 167 1) 76,125
11968 = (as0) 1788 962 = 115) 11847
Toul s 2420781 s 101 s asm) s 2102 s 2501188 s 25 s Goos) s 2194329
Held-to-maturiy debt securities
U.S. Govemment sponsored enities and agencies s 3300 s — s @y s 20m s 3587 s — s s J
overnment sponsored enites and agenc 776 — @1s0) 3262 w893 35576
Olgaons of s polical v sions 12395 105 s 974954 1136779 52 Loy
213 = G40 17873 20268 —
Total held-to-maturity debt securties s 1179684 s 105 s R T — 1028432 s 1199521 s 52 s @100 s o
Toaldeby s 3600465 s 206 s @nie) s 3130555 s 3700715 s To77 s @8 s 3263458
m Toul ion o June 30, 31,2023
e S, 2024 and Dcber 31, 202, hre were 1o hldings ofany o s b i U govermentspossorsd e and s g i anamoun, et 1076 of Wesbaeo'sshaseholdrs iy Eqity s, o whieh$10 milon nd 7 millon e 30,2024 ad December
31,201 various mutual s formed in connection with the Company’s d$13.1 million and $12.3 million at June 30, 2024 and December 31, 2023, respecively.
The following table presents the amortized cost and fair value of available-for-sale and held-to-maturity debt securities by contractual maturity date at June 30, 2024, Actual maturities will differ from contractual maturities because borrowers may have the right to call or prepay debt obligations with or
prep » " " the table below based on their date; however, reg P principal are received on a monthly basis
(unaudited, in thousands) Amortized Cost Fair Value
‘Available-for-sale deb securifies
Within one year s s 75,127
Afier 1 year through S years 170,101 165,339
Afier § years through 10 years 205411 278,986
Afier 10 years 1879.947 1582671
Total available-or-sale deb sccurities s 2420781 s 2,102,123
Held-to-maturity debt sccuriies
Within one year s 2438 s 235
Afier 1 year through 5 years 114612 12087
Afier S years through 10 years 501,534 453,682
Afier 10 years 541,100 440368
Total held-to-maturity deb securities s 1,179,684 s 1,028,432
Total debt sccurities s 3,600,465 s 3130555




Scsurieswith an sgrgate camying vl f 20 bilonand .1 it fne 30, 2024 ad Decenbee 31, 2023 sty were ldgda seurty for publis and st fnds, ad s sold e gt o eurhase, Prcsds o e sl of il forls st o te s ot
ended June 30, 2023 totaled $28.3 million. There were no security sales that occurred in the six months ended June 30, 2024. Net unrealized losses income, net of tax, as of June 30, 2024 and December 31,2023 were $241.6 million and
$233.2 million, respectively.

‘The following table presents the gross realized gains and losses on sales and calls of available-for-sale and held-to-maturity deb securities, as well as gains and losses on equity securities from both sales and market adjustments, for the thre and six months ended June 30, 2024 and 2023, respectively. All
gains and losses presented in the table below are included in the net securites gains (losses) line item of the consolidated income statement. For those equity securities relating to the Key officer and director deferred compensation plan, the corresponding change in the obligation to the participant is recognizet

employee benefits expense.
For the Three Months For the six Months
Ended June 30, Ended June 30,
(unaudited,in thousands) 204 2023 2024 203
Deb securites:
Grossrealized gains s — s 2 s — s 65
Grossrealized losses a2 ©) a2 @06)
Net osses on debt securites a2) (@) a2) ()
Eauity securiis:
Net unralized gains recognized on securiies sl held 147 an 4 91
Net seurities gains s Bs_ s 205 s s 350

he corporate and municipal bonds in Wesbanco's held-to-maturity debt portfolio are analyzed quarterly to determine if an allowance for current expected credit losses is warranted.  Wesbanco uses a database of historical financials of all corporate and municipal issuers and actual historic default and
recavery rates on am ivida scurity b, The pscted rditoses e adusted gty e resodsdnan allovane o et it oses o the bl shest, i st rom e amorise cos s o e heldc ity
8.6 million and $8.8 mill f June 30, 2024 and December 31, 2023, respectively,is excluded from

portfolio as a contra asset. for credit |
s ad collcrlzed mongage olgations, which re g by a dircet governmental entity or a ity have no historical

P
Tosses. in U.S. Government d agencies as well
Tosses; therefore, Wesbanco Tosses at  will monitor thi in the future

‘The following table provides a roll-forward of the allowance for credit losses on held-to-maturity securites for the six months ended June 30, 2024 and 2023
Allowance for Credit Losses By Category
For the i 024 and 2023

Obiigations of

states and Corporate

polieal debe

subdi Securties o
Balance at December 31,2023 s 1605 n s 192
Curtent period provision (1) a2) an )
Wite-offs — = .
Recoverics — — —
Balance at June 30, 2024 s us s 15 163
Balance at December 31,2022 s 0 s 5 20
Curtent priod provision (1) a2) as) en
Wite-offs — — —
Recoverics — — —
Balance at June 30, 2023 s 155 S ET 193

for cred Tor credit Towes Ty ion for credit For ouns nd




lized I loss position more, for which has of Junc 30, 2024 and December 31, 2023,

respectively:
June 30,2024
Lov than 12 months 12 months or more otal
Fair Unrcalized ot Fair Unrealized ol Fir Tnrealized ol
e, Value Tasses Securities Value Lowes Securities Value Losses Securiies
U.S. Government sponsoredaniies and sgencies s R = = s waw s 20, w s s @654 0
overmment sponored enites and agencies - - - 1510101 @Tm66) w 1510101 @rma6) 0
oerment sponsoredeniis and agencics = = — 29948 o0y s 29948 o) s
Obligations of sates and polical suivisir 1336 as0) 5 .03 Go09) % 374 689) 109
481 19 4 7307 161) 2 1,788 150) Q3
Tout s LT am) T s e s Ginsso) s s 209,409 s Gi8759) w
December 31,2023
v than 12 months 12 months or more otal
Fair Fair Unrealized Fair Tnrealized o
dottars Value s Value Tomer Value Tosses Sccurtis
US_ Govemment sponsored cttis and agencies B 0 B O i CEETE B G0309) & B W s G0310) %
goverment sponsoredeniis and agencies - - - 1514 Qors74) 167 L1 Q67874) 7
et sponsredeniesand agencics 5520 an 1 251765 G593 @ 25785 924 o
Obligaions ofsaesand poltal suivisions 10387 ) 19 won @715) k3 9380 ol o8
482 as) 5 7365 o) 3 1847 a1s) .
Toul s 20407 s (136) s s s Go6o4s) =) s EATE] s Goros) s
Unraizdlossson bt s nthe bl boverprsent tmporary Muctsions reslin: (o changs inmarkt s i rlaton 0 fxd il ds. Unalizd 05 i h il for sl pontolar scounted for s n s, e oftaxs 10 e comprheniv ncome insharcholders
ity impaired due 10 reasons o their conractual terms, tend tosell nor s it more likely than ot
il e sl o oo oo ot 0wy of i ot e, et sl e e o delosboe o o o ot r v CHLE e OB Sern 1t o o e e, i s a0
y of Federal Home Loan Bank (*FHLE") of 12 $67.2 il June 30, 2024 and December 31, 2023, respecively, and are included in other asstsin the Consolidated
Cost method cvaluated for impai events carrying value may not be recovergble.




NOTE 4. LOANS AND THE ALLOWANCE FOR CREDIT LOSSES

The recorded investment n loans s presented in the Consolidated Balance Sheets net of deferred loan fees and costs, and discounts on purchased loans. Net deferred loan costs were $10.9 million and $11.5 million at June 30, 2024 and December 31, 2023, respectively. The unaccreted discount on purchased
loans from acquisitions was $12.0 million at June 30, 2024 and $13.5 million at December 31, 202:

June 30, December 31,
(unaudited, in thousands) 204 203
‘Commercial real estate:
Land and construction s 1,061,390 s 1,055,865
5937498 5509583
Total commercial real estate 6.998.888 6,563,448
Commercial and industrial 1760479 1670659
Residential real estate 2,506,957 2438574
Home equity 770599 734219
Consumer 220,588 229,561
Total portfolo loans 12257511 11,638,461
Loans held for sale 25433 16354
Total loans s 12282944 s 11654815
Allowance for Credit Losses
The allowance der "CECLY) is e he proabilty of defal (1D los ivn dfl (LGD'),whic i hn dcuted o netprescnt vl P i e probbilty he st will el i given e e and LGD s
the percentage of the asset not expected to be collected due to default. The primary des. portfolio mix, an
‘growth. AtJune 30, 2024, the primary drivers of the allowance model caleulation were continued loan growth, adjustmens in regional < o and oy CaT et and i ncreas n et charge s The oecast s based upo a robabiy weighed !Ppmach

loyment was

which is designed to incorporate loss projections from a baseline, upside and downside economy. Due to the nonlinearity of credit losses o the economy, the asymmetry is s Captird by evating muliple conomic sccnros froueh o probabiy weizhted pproach. At e, il u

projected to be 4.4%, and subsequently increase 1o an average of 48% over the remainder of the forecast period. In addition to the quantitative and qualitative changes noted above, the allowance is reflective of $8.2 million in net charge-offs recorded during the first half of 2024, Accrued interest receivable for loans

was $65.1 million and $62.2 million at June 30, 2024 and December 31, 2023, respectively. policy election interest from of the allowance for credit losses because the Company has a policy in place 1o reverse or write-off accrued interest when loans

are placed o nonacemal. Howrer, Wesbanco docs e S0 millon escrve on he acerad ntrst ltd 10 o fations ko unde e Coronavieus A, Rl nd Economic Securky ('CARES?) Ac e o the g nd s oftes modifiations. Accrsd inrest elted 0 COVID-19 s
at June 30, 2024 and December 31, 2023, respectively.




1o cach category of the loan portfolio:

Allowance for Credit Losses By Category
s Endcd June 30, 2024

For the Six M 2023
Real Estate-
Tmproved Commercial Residential Home Deposit
s Construction Property & Industrial Real Estate Equity Consumer Overdratts (1) Tout
Balance at December 31, 2023
Allowance forcredit
oses - loans 7423 o351 36,64 218 o017 3956 1366 130,675
Allowance for credit
6894 - a 1276 s - - 604
Totl beginning allowance for credit
Toses - loans and loan
commime 14017 59351 311 2494 Loz 3956 1.366 139279
Brovision for redit osses:
Provision for loan losses 1516 @) 9726 1302 m m s 13991
2 1046 - @9) ) 5} = - 0
“Toul provsion for credit
Tosss - loans and loan
2502 @n) 9297 1320 198 m [} 14591
Charge-offs ®13) ®15) [ @) @3y [ 1) 1,226
Recoveris — 413 1107 s 207 304 213 3069
cecoveries 13) Gn) (@965) as7) sy (1.086) (©18) @157
Balance atJune 30,2024
Al for credit
losses - loans. 7826 8577 105 2403 1104 3683 1551 136509
Allowance for creit
oses - loan commitments 7900 - - 1254 - - - 9194
Totl ending allowanee for credit
Tosss - loans and loan
commiments 15766 8577 41405 2657 1104 3683 Lss1 145703
Balance at December 31,2022
Allowance for credit
Tosss -loans 2659 31540 18,208 423 327 1285 17790
Allownce forcrecit
_ — 2215 128 - = 8368
Toul beginning allowance for credit
Tosss - loans and loan
commitm 1262 52659 31540 2043 4362 311 1285 126,158
Provision or credit osses:
Provision for loan losses (45 1246 1337 1787 251 3 an 4876
2 L168 182 27 (621) 0 = = 1756
Totl provision for eredit
Tosss - loans and loan
323 1428 Lot Liso 251 e 07 6632
Charge-ofls ) sy 999 7 Gisy w0 @i8) G.29)
Reconeris 128 a7 250 313 250 1231 221 2429
recoveries [C3) ©54) 740) 20 @) a70) 97) 2,500,
Balance a June 30,2023
‘Allowance for credit
fosses - loans 5798 52951 2137 0315 4420 3450 1095 120,166
Allowance forcredit
7193 152 B L9 @ — — 1012
Toal ending allowance for redit
losss - loans and loan
commitments L9 s EEREIS 32664 21909 5088 3450 1095 130290
) Deposit ovr Tune 30,2027 nd Tune 30, 073, rspectvely.
@ "Sccuries”




ereditlosses and inloans by category, as of cach period-end:

lowance for Credit d Recorded Invest Loans
Commercial
Real Estate- Commercial Residential
Improved and Home Deposit
(unaudited,in thousands) Construction Property Industriat Estate Equity Consumer Overdrafts (1) Total
June 30,2024
Allowance for ereditloses:
Loans individually-cvaluated s — s s s s34 s — s — s = — s 8782
Loans collctvely-cvaluated 7826 139 38061 20 1104 3643 Lsst 7
7940 - - 1254 - - - 9,194
Toul allowance forcredi
s s 18766 s s s aas s BesT s o s sen s s s 145703

Portfolioloans
Individualy-<valuated for credit
Tosses s — s 208 s 96 s - s — s — s — s 0124
Collectively-evaluated foreredit
Tosses

1061390 5901290 1756563 2506957 70599 20588 — 221738
s L0630 s sovam s 1760479 s 250695 s sy s P TR — s 12257511
203
Allowance for eeditlosses:
Loos inivirly sramted s ] sHs s = — — S = 5745
Loans collctvely-evaluate 7123 53606 68 21218 Lo 3956 1366 124930
6594 = a9 1276 s = = 8604
Toul allowance forcredi
s s wo s so3st s won s na4 s s 395 s L6 s 139279
Portfolio loans:
Individualy-evaluated for credit
loses s G 699 s e s . — — — 37085
Collectively-cxalued forcredit
Tosses 1055865 samest 1670583 2438574 734219 229561 — 11601416
Totl porfolo loans 5 Lossges 5 550058 s L6065 S 248514 s EEETCR Mmsel s e 11638461
D Depost verda 7 June 30, 2034 and December 31 2023, respectively.
2) For i Note 11, Ce Liabliis.”

Commercial Loan Risk Grades

Commercial loan risk grades are determined based on an evaluation of the relevant characteristics of each loan, assigned at inception and adjusted thereafter at any time to reflect changes in the risk profile throughout the life of each loan. The primary factors used to determine the risk grade are the
sufficiency, reliability and sustainability of the primary source of repayment and overall financial sirength of the borrower. The rating system more heavily weights the debt service coverage, leverage and loan to value factors to derive the risk grade. Other factors that are considered at a lesser weighting include
anagement, industy or property e sk, prymentHisory. el or e

‘Commercial real estate - land and construction consists of loans to finance investments in vacant land, land development, construction of residential h of commercial buildings. Commercial real estate - improved property consists of loans for the purchase or refinance of al types of
improved owneroceipied and inesiment propetes. Fatos that ars consideted i assiginthe sl grde vary depening on he type f proery inancd. The risk grade assgnt consruton and development oans s bsd o the overslviabily o the projct he espriocsand financialsaacity of the
developer or bulder to successfully complete the projec prop: ‘and the amount of pre-s Bousing sonsmcton or s o commeril st praperty. The ik rde sgned o commerisl et prpery ons
based primarily on the adequacy of the net operating income generated by the pND:ny 10 srvicethe debt ("debt sevice coverage”). the lon to appaised vluc, the type,quality. industry and mix of tenanis,and he tems of esses, The risk grade assign I

wlobal debi service coverage and the leverage of the business, but may also which the busi the business” spe  collateral margins. quality and experience of managemen.

Commeriala ndustial ('CA) oascomsist of velving ins of i o fnanceaccount syl vty nd tergeerlbsiess puposcs e o 1 inaneo e st ol ha el et and e of i o suppor e, s o govermental eqiremnts for vy of
businesses. Most C&l borrowers are privately-held companies with annual sales up to $100 million. Primary factors that are considered in risk rating C&1 loans include debt service coverage and leverage. Other factors including operating trends, collateral coverage along with management experience ar also
considered.



s o ar those that it istory of posive fancial sl hat st comparsble  the aerge for e ndstry o e f e et The primar soute ofegaynent s aosetable an hese founs rc expeced o perfom sttty during ot cconoie e, Pas s pically
dversely affect in the same industry o property typ ‘mitigated by other positive factors including but not limited to adequate secondary or ertiary sources

of repayment, mcl\ndmg gua\m\!e:s

Critcized loans, considered as compromised, have potential weaknesses that descrve management’ close attention. If lefl uncorrected, these potential weaknesses may result in deterioration of the repayment prospects for the asset or i the bank' credit position at some future dat. Critcized loans are not

Classified loans, considered as substandard and doubtful, are equivalent to the classifications used by banking regulators.  Substandard loans are inadequately protected by the current sound worth and paying capacity of the abligor or of the collateral pledged. if any. Loans so classified must have a well-
defned wekness or wesknesesthat jeopadi he lqudation of the bt They are characterze by he distint possilty hat he bank wilsusan some s i h defiencie arenot crtctd. Thse oans mey o may no b reporedas nom-acrual. Dbl oans have all the weakneses inheret i hose
I These 3

classified substandard, with dation in full, o ly known ficts, condit d values,
The loans igned risk grade:
Commercial Loans by Internally Assigned Risk Grade
Commercial Commercial
Real Estate- Real Estate- Total
Land and Improved Commercial Commercial
(unaudited, in thousands) Construction Property & Industrial Loans
As of June 30,2024
Pass s 1,058,739 s 5,755,684 s 1,681,579 s 8,496,002
Cnl\uud compromised m 108,593 70,056 19621
lassified - substandard 1,679 221 8844 83,74
Cl‘ssu"ed doubtful — — — —
Total s 1,061,390 s 5,937,498 s 1760479 s 8,759,367
As of December 31, 2023
s 1,053,359 s 5337394 s 1,586,683 s 7977436
Critcized - compromised 2497 107473 73,204 183,174
Classified - substandard 9 64716 10772 75497
Classified - doubtful — — — —
Total s 1,055,865 s 5,509,583 s 1,670,659 s 8.236,107
Residential real estate, home equity and consumer loans are not assigned internal risk grades other than as required by regulatory guidelines that are based primarily on the age of past due loans. Wesbanco primarily evaluates the credit quality of residential real estate, home equity and consumer loans based
on repayment performance and historical loss ates. The aggregate amount of residential real estate, home equity and consumer in accordance nidelins was $21.4 millon st June 0, 2024 and $20.0 million at December 31, 2023, of wich $4.9 millon and $4.6 million
were accruing, for cach period, respectively. These loans are not included in bove. In addition, $26.3 million and $21.2 million of June 30, 2024 and December 31, 2023,



Past Duc and Nonperforming Loans

loans:
Age Analysis of Loans
90 Days
3050 89 90 Days
ays Days or More Total Total Past Due and
Current Past Due Past Due Past Due Past Due Loans Aceraing
s L0690 s s s — — 1061390 =
5917046 15918 20452 5937498 129
. 6978436 15918 245 6998888 129
1753887 47 6592 1760479 20
2494815 7032 12192 2506957 3089
760,764 amas oA 70599 1417
ILEN] 44 5087 20588 30
Totl porfalo loans 12203403 2550 4108 12287511 571
forsale 25433 — — 25433 -
Totl loans s R s R 255 St 1228294 ST
s 088 s wm s s FIET) 24610 35468
AS of December 31, 2023
Commercial real esat:
s 10ssges s = s = - 1055865 =
5490946 4416 10594 18637 5509583
6546811 4416 10394 18637 2
163,985 10 4779 6674 1670659
2429200 152 s31 9374 243857
721203 4691 4037 9926 734219
Consumer 3833 S61 5572 20,561
Totl porfalio loans 15152 330 018 11638461 9638
Loans held for = = = — 16354 =
Totalloans B B [N EXEC 5307 Sois 654815 o638
s EXEC B0 s 76§ 5661 7670 26508




“The following tables summarize nonperforming loans:

June 30,2024 December 31,2023

Unpad
Principal
Balance (1)

Recorded Related

Unpal
Recorded Related. Principal
Balance (1) Investment

westment Allowance.

With no related specfic allowance recorded:
‘Commercial resl estat:
construction

Improved property
‘Commercial and ndustrial
Residental realestate

quity

Consumer

35,468 —

Total nonperformine loans

1) The diference between

Valu

s s
forming Toans.

For the

For the Six Months Ended

Tune 30,2028

June 30,203 une 30,2024 June 30, 08

Average
Recor

rded.
Investment

Average Tnterest Average Tnterest Average Tnterest
Recorded Income Recorded Income income
Investment Recognized Investment Recognized Recognized

(unaudied, i
‘With no related specifc allowance recorded:
‘Commercial rea esat:
Land and construction
Improved property
‘Commercial and ndusrial
Residental realestate
Home cquity
Consumer

WS
15,140

1392
5038

194

Toul
With a specfic llowance recorded:
‘Commercial rea
Land snd construction

Toul z

s

‘The following table presents the recorded investment in non-accrual loans:

(unaudited, in thousands)

Non-acerual Loans "

June 30,
204

December 31,

‘Commercial real estate:
Land and construction

9557

Total commercial real estate

9,557

Commercial and industrial
Residential real estate
Home equity

Consumer

1841
10582
am
st

5 26508

s
3,205 Toul nom-aceral

Total
A Tune 30, 2004, here were Tmilion.

ach loans are lso et forth in the following sbles.




Modifications for Borrowers Experiencing Financial Difficulty (follo

ing the adoption of ASU 2022.02)

“Tables in the following section exclude the financial effects of modifications for loans that were paid off or are otherwise no longer in the loan portfolio as of period end. The following table displays the details of portflio loans that were modified during the three and six months ended June 30, 2024 and
2023 presented by loan category:

For the Three Months Ended June 30, 2024

%ol
Term Payment
(unaudited,in thousands) Extension Delay Total Loan Category
‘Commercial real estate - land and construction s 5 s - s 5 —
‘Commercial eal estate - improved property 4378 — 4378 01
Commercial and industrial 496 9 505 -
Residential real estate — 164 164 —
Home cquity - 109 109 -
Consumer — i e 01
Toul s 4879 s 396 s 5275 —
For the Three Months Ended June 30, 2023
Percentof
Term Payment Total by
(unaudited, in thousands) Extension Delay Total Loan Category
‘Commercial eal estate - land and construction s a8 s — s 8 [
‘Commercial eal estte - improved property 3820 270 4090 01
Commercial and industrial 6544 — 6544 04
Residential real estate — _ - -
Home equity - 483 483 01
Consumer — 27 27 01
Total s 10812 s 1020 s 1832 [
For the Six Months Ended June 30, 2024
Term Payment y
(unaudited, in thousands) Extension Delay Total Loan Category
Commercial real estate - land and consiruction s 5 s - s -
Commercial real estate - improved property 25288 — 25,288 04
Commercial and industrial 496 9 s05 =
Residential real estate — 79 739 —
Home equity - 49 449 01
Consumer — 23 23 01
Tol s 25789 s 1420 s 27,209 02
For the Six Months Ended June 30, 2023
Percent of
ferm Payment
(unaudited, in thousands) Extension Delay Total Loan Category
‘Commercial real estate - land and consiruction s 6449 s — s 6449 08
‘Commercial real esate - improved property 7,105 270 7375 01
Commercial and industrial 9310 — 9310 06
Residential real estate — 100 100 —
Home equity 8 71 759 01
Consumer — 203 293 01
Toul s 2872 s 41d s 24286 02
modifications for financial difficulty ("MBEFDS") totaled $1.0 million for loans modified during the six months ended June 30, 2024 and $1.8 million for loans moified during the twelve months ended December 31, 2023, These commitments are not

Unfunded
included in the tables above.




‘The following table summarizes the financial impacts of |

ths ender

a5

42023,

¢30,2024

ted by loan category

For the Three Months Ended
June 30,2024

Weighted-Average

For the Three Months Ended
23

‘Weighted-Average

Term Extension “Term Extension
(unaudited, in thousands) (in months) (in months)
‘Commercial real estate - land and construction 2 2
Commercial real estate - improved property 4 9
‘Commercial and industrial E 8
Residential real estate -
Home equity —
Consumer -

For the Six Months Ended For the Six Months Ended
June 30,2024 June 30,2023
Weighted-Average Weighted-Average

Term Extension ‘Term Extension
(unaudited, in thousands) (in months) (in months)
‘Commercial real estate - land and construction 2 T
Commercial real estate - improved property 9 2
‘Commercial and industrial 3 9
Residential real estate — —
Home equity — 120
Consumer — —

“The following table summarizes loans with MBEFDS which defaulted (defined as 90 days past due) within 12 months of the loan being modified during the three and six months
I the all h the all 102 modified

eredit losses through the hod:

For the Three Months Ended June 30, 2024

For the Three Months Ended June 30, 2023

ended June 30, 2024 and 2023. Modified loans, including those that have defaulied, are already included in the allowance

Term Payment Payment
(unaudited,in thousands) Extension Delay Total Delay Total
Commercial ral estate - land and consiruction s - s - s - = s = s =
Commercial real estate - improved property — — — — — —
Commercial and industrial 180 - 180 - - -
Residentil real estate — — — — — —
Home equity - - - - - -
Consumer - 3 3 - - -
Total loans that subsequently defaulicd s 180 s 3 s 211 — s — s —

For the Six Months Ended June 30, 2024 For the Six Months Ended June 30, 2023

Term Payment Term Payment
(unaudited,in thousands) Extension Delay Total Extension Delay Total
‘Commercial eal estate - land and consiruction s — s — s — — s — s —
Commercial real estate - improved property = = = = — —
Commercial and industrial 180 — 180 — — —
Residentil real estate - 8 s - - -
Home equity — — — — — —
Consumer - . a8 - - -
Total loans that subsequently defaulicd s 180 s 166 s 346 — s — s —

for



‘The following table presents an aging analysis of portfolio loans by loan category that were modificd during the twelve months prior to June 30, 2024 and June 30, 2023.

Jdune 30,2024
90 Days
3059 Days 60-89 Days or More Total

(unaudited, in thousands) Past Due Past Due Past Due Past Due Current Total
‘Commercial real estate - land and construction = — — s — 5 s
Commercial real estate - improved property — 16 — 16 25585 25601
‘Commercial and industrial o1 9 — 100 405 505
Residential real estate — 36 265 301 1252 1553
Home equity 15 = 176 191 50 941
Consumer n 36 3 8 230 318
Total modified loans (1) 127 97 an s 696 28227 28923

June 30,2023

90 Days
30-59 Days 6089 Days or More Total

(unaudited, in thousands) Past Due Past Due Past Due Past Due Current Total
‘Commercial real estate - land and construction — — — s — 6449 6449
Commercial real estate - improved property — — 270 270 7108 7375
‘Commercial and industrial 143 — — 143 o168 9311
Residential real estate — — — — 100 100
Home equity 18 — 7 % 668 758
Consumer — — 20 2 m 203
Total modified loans (1) 161 — 362 s 523 23763 24286

1) Represents balance at period end.




basis loan W eredit quality indicator:
Loans Asof June 30,2024
Resolving Loars Revaving Loans
4 2 oy am Prior Comerted to Term
Commersalreal st and and snsirucion
Rik g
P s mas2 w0 seos s 1360 2 sos o268 suse6 Loss70
itz - compromisd - — - - - " ) o1 '
Clasiod - sbstndird - e - - - ¥ - 1487 16m
- doubi — — — — — — — — —
ol 5 ma6 EEI Seow s OE) FX Sow wse Sain QR
Cumenperod o churge-ofs B — s — — — — — = [
Commersal rea st nproved property
Risk rating:
pass s s s s s s sosor s, 2050008 s anen asson
Cridcoed - compronisd 30 10165 1320 e s 0258 1 n, I
Clsiid - sbstandard - 1860 1 an oy o 71
Clasiied - doubf — - — — — — — - —
Tou B 0 s s sss s osa07 o0 wisiass 154196 s Sova
Cuenperod o hargeafs s = " E— = = s = = n:
Commercatsnd ndustrisl
Risk stig:
Puss s 1594 e s mm s 125094 sz 201006 ona Les1s79
Crivered - compromisd - sou 251 1768 s B 11199 776 70056
Clasiid - sbsandard = n s £ 1 L4 o s e
iy — — — — — — — — —
ol 5 (50 5 EET— [EED EXH 00709 i I 60
[ — s - s W s 5 w0 25 ' a0 wm
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real estate owned assets
June 30, December 31,
(unaudited, in thousands) 2024
Oter real estate owned. s 1219 s 1,207
Repossessed assets 109 290
Total other real estate owned and repossessed assets s 1328 s 1497

Residential real estate loans included in other real estate totaled $0.1 million at June 30, 2024. There were no such loans at December 31, 2023. At June 30, 2024 and December 31, 2023, formal foreclosure proceedings were in process on residential real estate loans totaling $3.8 million and $4.0 million,
respecively

2%



NOTE 5. INVESTMENTS IN LIMITED PARTNERSHIPS

Wesbanco is a limited partner in several tax-advantaged limited partnerships whose purpose is to invest in approved low-income housing investment tax credit projects. These investments are accounted for using the equity method of accounting and are included in other assets in the Consolidated Balance

Sheets. The limited partnerships are considered to be variable interest entites ("VIES") as they generally do not have equity investors with voting rights or have equity investors that do not provide suffcient financial resources o support their activities. The VIEs have not been consolidated because Wesbanco is not

considered the primary beneficiary. All of Wesbanco’s investments in limited partnerships are privately held, and their market values are not readily available. As of June 30, 2024 and December 31, 2023, Wesbanco had $35.6 million and $31.9 million, respectively, invested in these partnerships. Wesbanco also
unfunded equity $15.3 million and $13.9 million at June 30, 2024 and December 31, 2023, respectively, within lidated of the

proportionally amortizes the investment over the tax credit period. The amortization for the three months ended Junc 30, 2024 and 2023 was $1.2 million and S1.1 million, respectively, and was $2.3 million and $2.1 mill

‘partnerships include low-income housing and historic tax credits which are projected to total $4.5 million for 2024, and totaled $3.8 million for 2023, which are also included in income tax expense

mponent of income
for the six months ended June 30, 2024 and 2023, Tas benefi o these

Wesbanco is also a limited partner i three other limited partnerships as of June 30, 2024, These provide seed money and capital to startup companies, and financing to low-income housing projects. As of June 30, 2024 and December 31, 2023, Wesbanco had $2.9 million and $3.0 million invested in these
‘partnerships, which are recorded in other assets using the cquity method. Wesbanco included in eaquity method the pa ips” net income (loss) ended June 30, 2024 and 2023 of $12 thousand and (56) thousand, respectively, and (S11) thousand and
5 thousand, respectively, forthe six months ended June 30, 2024 and 2023,

The following table presents y tothe next five years and in the aggregate thereafier as of June 30, 2024:

Year dited,in thousands Amount

2024 B 3,79
2025 5,085
2026 3148
2027 950
2028 588
2029 and thereafler 1726
Total B 15,287




NOTE 6. DERIVATIVES AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives
anco i exposed 1o ot ks i rom b s i operaions and sconomic condfons. Westancoprinipaly mnsges s xpotes o8 wide iy of s s through re b risks,
ot Tiguidity. and eredi sk, primarily by managing the amount, sourcs,and duraron of s assts and Fsbltes. Wesbanco'sexisting nieest rate deriatives rsul from a servie provided o cerain qml.fymg o and, threfore, e ot s 10 RS e e ek i Wedhane's s o Habn
Wesbanco manages a matched book with respect 10 ts derivative nstruments in order to minimize its net risk expe g from such transact hed book is sets and liabilities but
Loan Swaps
interest caps facilitate P K it strategies. Those interest rat with a third party, such that

esbanco minimizes s et isk exposure resulting fom such transactons. A the itetest rate swaps and caps associated with this program do not meet the hedge accounting reqwmemw ASC 815, changes in the i et of oo the customer swaps and rnpsam\ the offcting thidpary wapsand caps are
mogma directly in eamings. As of June 30, 2024 and December 31, 2023, Wesbanco had 267 and 236 customer interest rate swaps and caps with an aggregate notional amount of S1.8 billion and $1.6 billion, respectively, relaed to this program. Wesbanco recognized income for the related swap and cap fees of
$18 million and $2.4 million for the three months ended June 30, 2024 and 2023, respectively, and $2.5 million and $4.3 million for the six months ended June 30, 2024 and 2023, respectively.

isk participation agreements are entered into as financial guarantees of performance on interest rate swap derivatives. The purchased asset or sold lability allows Wesbanco to participate-in (fee received) or participate-out (fee paid) the risk associated with certain derivative positions exceuted by
pt

borrower of the lead bank in a loan syndication. As of June 30, 2024 and December 31, 2023, Wesbanco had 22 and 19 ris agreemens with an mountof $325.4milhon nd $197 3 millon sespctivly. A of e 30 2034 and Decombr 31, 2033 Wesbanon hd eigh nd e
 respectively.
Mortgage Loans Held for Sale and Interest Rate Lock Commitments
[ d for s mortgage loan market. These loans are classified as held for sale and carried at fir value as Wesbanco has elected the ption. Fair value from the secondary market for loans with similar

chastrsicy, Wesban el nns o secondary market on ither a mandatory or best efforts bass. The loans sold on a mandatory basis are not commited to an investor until the loan i closed with the borrower, Wesbanco enters into forward to be announced
between the lock commitment and the closing of the loan. The total balance of forward TBA contracts entered into was $51.0 million and $27.0 million at June 30, 2024 and December 31
and as a result, pay not enter as the such risk in pay

TBA®) contracts to manage the interest rate risk
023, respectively. The loans sold on a best efforts basis are committed to an investor simultaneous to the interest rate

Fair Values of Derivative Instruments on the Balance Sheet

All value are classified in under other assets, and derivative liabilites are classified i the consolidated balance sheet under other liabl
ofWe ' ina qualify ASCSIS

es. Changes in fair value are recognized in carnings. None

“The table below presents the fair value of Wesbanco’s derivative financial instruments as well as their classification on the Balance Sheet as of June 30, 2024 and December 31, 2023:

June 30,2024 December 31,2023
Notional or Notional or
Contractual Asset Contractual Asset Liability
(unaudited, in thousands) Amount Derivatives Derivatives Derivatives
Derivatives
Loan Swaps:
Interest ate swaps and caps s 1,829,685 s 81205 s 81308 S 1573182 2183 S 73,083
Other contracts:
Interest ate lock commitments 2118 — 2 16524 8 —
Forward TBA conracts 51,000 — 103 27,000 — 205
Total derivatives s 81205 s 81443 B 7261 S 73288




Effect of Derivative Instruments on the Income Statement

The table below presents the change in the far value of the Company’s derivaive financial

six months ended June 30, 2024 and 2023, respectively.

For the Three Months For the Six Months

Ended June 30, Ended June 30,
(unaudited, in thousands) Location of Gain/(Loss) 204 2023 204 2023
Tnterest rate swaps and caps Net swap foe and valuation income s v s 76 s w7 s (363)
Interest rate lock commitments Mortgage banking income ©0) ©15) (116) (128)
Forward TBA contracts Mortgage banking income 4 637 95 448
Total s [E oS s 43)
Credit-risk-related Contingent Features

Wesbanco has agreements with it derivative counterparties that contain a provision, which provides that if Wesbanco defaulis on any of its indebtedness, including default where repayment of the indebiedness has not been accelerated by the lender, then Wesbanco could also be declared in default on its
derivative obligations.

certain of that cont

e where if Wesbanco fail thera “well” or  instiution, then could 2 and We be required t0 st it
obligations under the agreements,
the net present value s, Wesbanco b certain ofits I Wesbanco had breached any of these provisions a June 30, 2024, it could have been h i
termination value and would have been required to pay any additional amounts du in excess of amounts previously posted as collateral with the respective counterpartis. In certain marke situations, Wesbanco can also request collateral from the derivative counterparties. Du to the current higher interest rate
environment, a of June 30, 2024 and December 31, 2023, from ling $47.2 million and $26.0 mill cively, within
NOTE 7. BENEFIT PLANS
The pension income Defined Benefit Pension Plan (the “Plan”) and the related components:
For the Three Months For the Six Months
Ended June 30, Ended June 30,
(unaudited,in thousands) 2024 203 2024 203
Service cost - benefits camed during year| s 30 s I 660 s 04
Interest cost on projected benefit obligation 1,603 1572 3,206 3126
Expected retum on plan assets @59) @) (5198) 6531)
Amortization of prior service cost ®) ©) an as)
Amortization of net loss 2 25 2 a8
Net periodic pension income s @3 s @9 s [ 271
“The service cost of $0.7 millon for the six months ended June 30, 2024 and 2023, i included in salries and wages, and periodic pension income of $2.0 million for the six months ended June 30, 2024 and 2023, is i

‘The Plan covers all employees of Wesbanco and its subsidiaries who were hired on or before August 1, 2007 who satisfy length of d

¥ date,

A minimum required contribution of $2.6 million is due in 2024, which can be offset in whole or in part by the Plan's $64.2 mill balance

tomakea Plan in 2024,



NOTE 8. FAIR VALUE MEASUREMENT

prices, if available, quoted marks fsimia st o ais, o the prsent vlu of expectd s csh flowsand e o ecligue Thes alutons aesigificanty s by discout s, s flow assumpions,ad sk ssumpions
used. Therefore, y the instruments.
Fair value is determined at one point in time and future value, These reflect the total value of a going concen organization. Management does not have the intention o disposc of a significant portion of ts assets and liabilitis, and thercfore the unrealized gains o
beinterpreted as a forccast of d cash flows.
The foll d liabil value on a recurring basis and valuation techniques applicd:
“The far value of are measured on a recurring basis are determined primarily by obtaining quoted prices on nationally recognized sccurities exchanges or matrix pricing, which is a mathematical technique used widely in the industry t0 value debt securities

it el 1ot 2 in the e v hierarey: Pos
debt ssues for which

without relying exclusively on quoted prices for the specifc securities but rather by rlying on the securites”relationship (0 other similar sccurites. These securiies ar classifi fons that are ot traded in active markets for which valuations are generated using

within level 3 of the fai value hierarchy. Thi

s held for sale: Loans held for sale are carried, in aggregate, at fair value as Wesbanco prviously elected the fair value option. The use of a valuation model using quoted prices of similar i value and therefore loans held for sale are classified within
et 2 of e s hicrarchy.
Dzt Vesbanco e o et o wparerneds i qualifyng ommerial custoers o et e iancing et o and ot ik management . These ﬂgreemems provide e cusoer the nbxlﬂy o convert from variable to fixed interest rates. The credit risk associated with
d

e in order to offset its exposure
o o the conslied blane shoet with any resulting gain or loss recorded in current period carnings as

on the fixed components of the e the loan e epore at i vl i oter vt and oter b
other income and other expense.

Wesbancoctrs it frvard TEA conracs o manss h nrest i sk btwesntekoancommimcns e customer ad e clsing f e o o oans st il b sodon s mandtrybsis 1 sccondary ket neston. The forvand TBA conc i reported a i vlu n b ssts s ter
liabilities on the consolidated balance sheet with any resulting gain or amings as

fair value for ‘accepted valuation techniques including discounted cash flow analysis on the expected cash flows of cach derivative. This analysis reflects contractual terms of the derivative, including the period to maturity, and uses observable market-based
inputs, including interest rate curves and implied volatilitis. Wesbanco incorporates eredit valuation adjustments to appropriatly reflect both its awn non-performance risk and the respectve counterparty’s non-performance risk in the fu value measurements, and therefore both the derivative asset and derivative
within level 2 of the

We may be time to liabilties at fair AP, val lower of cost or individual assets and liabilities

[ fed at the amortized cost basis less the specific der the Current Expeeted Credit Standard. Collateral dependent loans are caleulated stbe h or collateral and thercfore

Collar @
are classified within level 3 of the fair value hierarchy.

Qther real estate owned and repossessed. Other real estate awned and repossessed assels ar carried at the lower of the investment in the assets o the fair value of the assets less cstimated selling costs. The use of independent appraisals and management’s best judgment are significant inputs in
arriving at the dassets level 3 of the

2%



“The fair 1 are intended 1o permit fthe fair value hicrarchy to the amounts presented in the statement of financial position. The forth Wesbanco’s financial assets and liabilities that counted for at fair value on
by level within the of June 30, 2024 and December 31, 2023
June 30,2024
Fair Value Using:
Quoted Prices in i
Active Markets Significant
for Identical Unobservable
June 30, Assets Tnputs
(unaudited, in thousands) 204 devel 1) (evel 3)
Recurring fair value measurements
Equity sccurities s 13,091 s 13,091 s — s —
Available-for-sale debt securities
U, Treasury 49,103 49,103 — —
USS. Government sponsored entites and agencies. 199258 — 199258 —
Residential r " W agene 1,514,028 — 1,514,028 —
¢ it igat t 256,190 — 256,190 —
Obligations of staes and political subdivisions 71,756 — 70,636 1,120
Corporate deb sccurites. 11,788 — 11,788 —
Total available-for-sale debt securities s 2,102,123 s 49,103 s 2,051,900 s 1,120
Loans held for sale 25433 — 25433 —
Other assets - interest rate swaps 81,205 — 81,205 —
Total i s 2221852 s 62194 s 2158538 s 1120
Other labilities - interest ate swaps s 81,308 s — s 81,308 s —
Total liabil i s 81308 s — s 81308 s —
Nonrecurring fair value measurements
Collateral dependent loans s 18876 s - s - s 18876
er real estate owned and repossessed assets 1328 — — 1328
Total value measurements s 20204 s = s = s 20204
December 31,2023
Fair Value Using:
Quoted Prices in Significant
Active Markets Other
for Identical Observable
December 31, Assets Tnputs ts
(in thousands) 2023 (vl 1) (evel 2) (evel 3)
Recurring fair value measurements
Equity sccurities s 12320 s 12320 s — s —
Available-for-sale deb sccurities
USS. Government sponsored entites and agencies. 208,366 — 208,366 —
Residential 1,629,684 — 1,629,684 —
s ‘government S 268,307 — 268,307 —
Obligations of states and political subdivisions 76,125 - 74958 1167
Corporate debt sccurities. 11,847 — 1,847 —
Total available-for-sale debt securities s 2194329 s — s 2,193,162 s 1167
Loans held for sale 16354 — 16354 —
Other assets - interest rate swaps 72183 — 72,183 —
Total assets recuring fa value measurements s 2,295,186 s 12320 s 2281699 s 1167
‘Other liabilities - interest ate swaps s 73,083 s — s 73083 s =
Total liabilties recurring fair value measurements s 73083 s — s 73,083 s —
Nonrecurring fair value measurements
Collateral dependent loans s 18273 s — s — s 18273
Other real estate owned s 1497 — — 1497
Total nonrecurring fair value measurements s 19,770 s — s — s 19,770




Wesbanco’s policy is 1o recognize transfers between levels as of the actual date of the event or change in circumstances that caused the transfer. There were no transfers between level 1, 2 or 3 for the three and six months ended June 30, 2024 or for the year ended December 31, 2023.

The value i for which level 3 inputs to determine fai value:

Quantitative Information about Level 3 Fair Value Measurements

Fair Value Valuation Unobservable Range (Weighted
(unaudited, in thousands) Estimate Techniques Input Average)
Tune 30,2024
Collaeral dependent loans s 18876 ‘Apprasalof colaeral " ‘Apprasal adjustments ©0.0%)/0.0%)
Liquidation expenses 0.0% to (B0%)/(78%)
Other real esate awned s 1328 Appraisl of collateral
December 31,2023
Collaeral dependent loans s 18273 ‘Apprasalof collaeral " ‘Apprasal adjustments OO 0.0%)
Liquidation expenses (E.0%)(8.0%)
Other real estate owned and repossessed assets s 197 Appraisal of collaeral !
Far 3 s, which
o it o i
“The estimated far values of Wesbanco's financial instruments are summarized below:
Fair Value Measurements at
June 30,2024
Quoted Prices in Significant
‘Active Markets Other Significant
for Identical Observable Unobservable
Carrying Fair Value Assets Inputs Inputs
(unaudived, in thousands) Amount Estimate (evel 1) (evel2) (evel3)
Financial Assets
Cash and due from barks s ey s e s ey s — s -
Equity securities 13,091 13,091 13,091 = =
Available-forsale debt securties 2102123 2102123 9,103 2051900 1120
‘Net held-to-maturity debt surities L179.521 1028432 — L028.202 30
Net loans 12,121,002 11636263 — — 11,636,263
Loans held for sale 25433 25433 - 2543 =
Other assets - interest rate deivatives 81205 81205 — 81205 -
Accrued inteest receivable 79.759 7959 9,759 = =
Financial Liabi
Deposits 13432373 13411751 12,044,435 1367316 —
Federal Home Loan Bank borrowings 1475000 1431 = Lana —
Other borrowings 105757 101959 101959 — —
Subordinated debt and junior subordinated debt 279193 228588 — 28588 —
Other labilities - interest rat derivatives 81308 81308 — 81,308 —
a 15393 15393 15393 = =




Fair Value Measurements at
December 31,2023

Quoted Prices in
Significant

Unobservable
Carrying Fair Value Inputs
(in thousands) Amount Estimate (evel 1) (evel2) (evel 3)
Financial Assets
Cash and due from banks s 595383 § 595383 § 59538 S s
Equity securities 12320 12320 12320 — .
Available-for-sale debt securities 2,194,329 2,194,329 2.193,162 1,167
‘Net held-to-maturity deb securitis 1199335 1,069,159 — 1068896
Netloans 11,507,786 11,134,250 — — 11,134,250
Loans held for sale 16354 16354 - 16354 —
Oher assets - interest rate derivatives 72,183 72,183 — 72183 —
Accrued interest receivable 748 748 7435 — —
Financial Liabilities
Deposits 13,168,704 13,146,821 11.937.002 1209819 —
Federal Home Loan Bank borrowings 1,350,000 1349217 — 1349217 —
Other borrowings. 105,893 103,057 103,057 — —
Subordinated debt and junior subordinated debt 279,078 240898 — 240,898 —
Other liabilities - interest rate derivatives 73083 73,083 — 73083 —
1121 1121 1121 =
were used o meas of financial s balance sheets:
Cash and due from banks: cash and due from bank fair value
Fair values f E bo
Joas: s s fr o are et vt ol in » o css o mehnkagy, e it et ok it o kst e ety bl ol st e o wi il e, i it 5k s with el ot i Gt iluding
liquidity. et s o with for distressed loan types. The carrying value is net of the allowance for loan losses and other associated premiums and discounts. Due to the significant judgment involved in evaluating
eredit quality, level 3
Acerued interest receivable: acerued fuir value.
Deposits is considered a fair value for demand, savings and other variable rate deposit accounts. The fair value of fixed maturity certificates of deposit is estimated by a discounted cash flow method using rates currently offered for deposits of similar remaining
maturiies
Federal Home Loan Bank borrowings: The fai value of FHLE b based 10 Wesbanco " remaining maturities
Other borrowings: The W of federal funds purchased and

gencrally approximate fair value. Other repurchase agreements are based on quoted market prices if available. If market prices are not available, for certain fixed and adjustable rate repurchase agreements,
then quoted market prices of similar instruments arc used.

Subordinated deb and junior subordinated debi: The fair value of subordinated deb is determined primarily by obtaining quoted prices on nationally recognized securities exchanges or matrix pricing, which is a mathematical technique used widely in the industry to value debt securities without relying.
xclsively on qoted rces o the speciic s but b by eling on the s reonlip t oter sl securies. Thee securiss e s wlhi el 2 th i vl Hisrarhy: Du 1 the poled s o o subordiatd st oved 10 unconsolidated subsidiey s, which e o
actively traded, estimated fair by the. 1 y redemption pr

Acerued interest payable: The carrying amount of accrued interest payable approximates is fair value.

Off-balance sheet financial instruments: Off-balance sheet financial instruments consist of commitments to extend credit,including ltters of credit. Fair values for commitments to extend credit are estimated using the fees currently charged to enter into similar agreements, taking into account the remaining
terms of the The of et credi
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NOTE 9. REVENUE RECOGNITION

ot W bank-owned lfe scope of ASC 606, Revene from Contracts with Customers. For the TASC 606 - rust fes, a . payment fees, digital banking income,
net swap income, mortgag income and net ¢ her assts - there are no "
for cach of for the three and s ended June 30, 2024 and 202 vl
For the Three Months For the Six Months
Point of Revenue Ended June 30, Ended June 30,

(unaudited, in thousands) Recognition 2024 2023 2021 2023
Revenue Streams
Trust fees

Trust account fees Overtime s sus s 5000 n4s s 10614

WesMark fees Oxertime 1998 1909 3980 3,798
Total trust fees 7,303 6918 15385 T4z
Service charges on deposits

‘Commercial banking fees Overtime 1297 650 2485 1259

Personal service charges Ata point n time and over time s814 559 11,410 1142
Total service charges on deposits 7 6232 13895 12,400
Net securites brokerage revenue

Annuity commissions Ata point in time 1978 1840 3950 3885

Equity and debt security trades Ata point n time 70 149 150 149

Managed money Over ime m 284 526 567

Trail commissions Overtime 31 250 23 497
Total nt scurites brokerage revenue 2601 253 5149 5098
Payment processing fees (1) Ata point in time and over time 906 951 1734 1822
Digital banking income. Ata pointn time 5040 5010 9,745 9615
Net swap fee and aluation income (2) Atapoint n time 1776 2612 3339 3411
Morigage banking income Ata pointn time 1069 01 1762 1027
Net gain on other ral etate owned and other asets Ata pointn time and over time 3 871 188 1104
o Included in othe non-nterest income
e ortion o i e Tl o e chanse i h il ot g svas i 1t i 1 sops of ASC 0, Fir forthe three e 30,2024 and 02 million for 30,2025 Far forthe six

months ended June and 2023, respectvely.



NOTE 10. COMPREHENSIVE INCOME/(LOSS)

“The activity in accumulated other comprehensive income/(loss) for the six months ended June 30, 2024 and 2023 is as follows:

Accumulated Other Comprehensive Income/(Loss) "

Unrealized
Defined Gains (Losses)
Benefit on Debt Securities
(unaudived, in thousands) Plans Available-for-Sale Total
Balance at December 31, 2023 6515 S (233,208) $ (226,693 )
Other comprehensive loss before reclasifcations — ®.278) 6.278)
a30) 1) @1
Period change 130 ®.385) ®515)
Balance at June 30, 2024 6,385 s (241,593) s (235,208)
Balance at December 31, 2022 (535) s (261.881) $ (262416)
Other comprehensive loss before reclasifcations - Qs 1)
150 120 20
Period change 150 [EET) @il
Balance at June 30, 2023 (385) s (264.242) $ (264,627)
s reckssi income for s ended June 30, 2024 and 2023
Detals about Accumulated Other Comprehensive For the Three Months For the Six Months Alffected Line ltem i th Statement
Thcomeld Ended T nded June 0.
i, E0T) D) ) D)
Deb securiesavilable-To el
Net sccuries losss relssfied o camings 2 5 noos 159 Netsccurites gins(oscs) (Non-nerest incor)
3 @) @ ) @) Proision o ncome axes
et iTctonaccumulted olper comprehensive
(s income or he perod w) o ao) I
Defined benefit plans :
Amortization of net (gain) loss and prior service costs. oy 99 @) 198 Employee benefits (Non-interest expense)
Related income tax effect 1 (24) el 8) Provision for income taxes
Net efec on accumlated othercomprchensive
e an 75 an) 150
Toun e priod ) W ) s 0
o . da
@ Income tax expene o %
ncluded o hecompuiaion ofnet eriodi peion cos. Soc Note 7, Bench Pans” for sddibona deta




NOTE 1. COMMITMENTS AND CONTINGENT LIABILITIES

Commitments — In the normal course of business, Wesbanco offers off-balance sheet credit arrangements to enable its customers to meet their financing objectives. Those instruments involve, to varying degrees, elements of credit and interest rate risk in excess of the amount recognized in the financial

‘Wesbanco's exposure (o credit los

s in the event of non-performance by the other parties o the financial instruments for commitments to extend credit an

 standby lettes of credi s limited to the contractual amount of those nstruments. Wesbanco uses the same eredit policies in making commitments and

have fixed clauses and may require p:

30,2024 and December 31,2023,

statement
conditional obligations as for all other lending. C I
Jdit

lion and $8.6 million at

ofa fee. Since many of
Ay, and

expected 10 expire without being drawn upon, the total commitment amounts do not necessarily represent future cash
on the Consolidated

requirements. The allowance for

Letters of credit are conditional commitments issued by banks to guarantee the performance of a customer to  third party. Those guaranees are primarily issucd to support public and private borrowing arrangements, including normal business activitics, bond financing and similar transactions. Letters of

dit with etters of redit was $0.2 il 30,2024 and December 31, 2023
purchase tees, loans sold well B. Credit card by Wesbanco, whereby the Bank the cardholder.
¥
June 30, December 31,
(unaudited, in thousands) 204 203
Lines of redit s 4146287 s 4016658
Loans approved but not closed 402,020 275,954
Overdraft limits 396,034 391,598
Letters o credit 43591 38929
Contingent obligations and other guarantees 9.394 15,037
Contingent Liabilities — Wesbanco is a party to legal and While any litig I ) iy material » s or cl ding threatened b

NOTE 12. BUSINESS SEGMENTS

Wesbanco operates two reportable segments: community banking and trust and investment services. Wesbanco’s community banking segment offers services traditionally offered by full-service commercial banks, including commercial demand, individual demand and time deposit accounts, a5 well as

commercial, mortgage and individual installment loans, and certain non-traditional offerings, such as insurance and securities brokerage services.
d s d

The trust and investment services seg

ment offers trust services as well as various alternative investment products ineluding mutual funds. The market value of assets
d we

fesbanco’s Consolidated

managed or held in custody by the 1 billion at June 30, 2024

Balance Sheets.

y Wesbanco in fiduciary or agency capaci "



Condensed financial information by business segment is presented below

Trustand
Community Investment
dited,in thousands) Banking Services Consolidated
For The Three Months Ended June 30, 2024
Interest and dividend income s 202993 s = s
86400 =
Net interest income 116,593 —
Provision forcredit —
erest income afler provision for credit osses 106,052 —
Noninterest income 24052
Noninterest expense
Income before provision for income taxes 32701
Provision for income taxes se13
Netincome 27.088
2531
s 24,557 s s
For The Three Months Ended June 30, 2023
Interestand dividend income s s — B
Net interest income -
Net interestincome afterprovision fo creditlosses —
fon-interest ncome 6918
4619
Income before pravisian for income faxes 2299
Provision for income taxes a8
Netincome T8I6
s s 1816 s
Ended June 30,2024
Interestand dividend income B 398,327 B — s
167767 -
Netinterest income 230560 —
Provision forcredit 14555 —
Net interestincome afler provision for creditlosses 216005 —
Noninterest income 46599 15385
Noninterest expense 189373 10212
Income before provision for income taxes B3 5173
Provision for income taxes 12709 1086
Netincome o052 4087
5063 —
s 55459 s 4087 s
Ended June 30,2023
Interestand dividend income s 336609 s — B 336609
90711 - %0711
Net nterest income 25898 — 245898
6,605 = 6605
Net interestincome after provision fo creditlosses 239203 — 239203
Noninterest ncome 45,081 14412 50,493
183433 9.127 192,560
Income before pravisian for income taxes 100,941 5285 106226
Provision for income taxes 17895 L0 19.005
Netincome .04 a17s §1.021
5063 — 5063
s 77.983 s 4175 s 82158

Total non-fiduciary assets of the trust and investment services segment were $3.3 million (including S0.8 million of trust customer intangibles) and $3.4 million (including 1.0 million of trust customer intangibles) at June 30, 2024 and 2023, respectively. All other assets, including goodwill and the
remainder of other intangible assets, were allocated to the Community Banking scgment




NOTE 13. SUBSEQUENT EVENTS

dgreement and Plan of Merger
On July 25, 2024, Wesbanco, Inc. (the “Company”), Wesbanco Bank, Inc. (*Wesbanco Bank"), Premier Financial Corp. (*Premier Financial”) and Premier Plan of Merger (the “Mi ) proviling forthe e of Pemic Fiancialwithand o e
‘Company (the “Merger”) upon the terms and subject to the conditions set forth in the Merger Agreement. As  result of the Merger, the separate corporate existence of Premier Financial wil cease, and the Company will continue as the surviving corporation in the Merger. The Merger Agreement also provides that,
immedicly lloving e complcton o the Moy, rmirBank. an i siat-carred bank nd wholy-cvmed sy of Premic Fiancial il g withand ko Wb Bk, st Viginisbakin corporton s  whlly-nnd sbsidr o te Compiny (the Bk Merer, wih Wenbancs
Bank continuing as the surviving bank i the Bank Merger. The Merger o P ot Company. ‘and Premier Bank.

Subject to the terms and conditions of the Merger Agreement, at the effective time of the Merger, Premier Financial sharcholders will have the right to receive 0.80 of a share of the Company’s common stock for each share of Premer Financial's common stock. The exchange rati is subject to customary
anti-dilution adjustments in the event of reorganizations, stock split, stock dividends, and similar transactions involving the Company's common stock. In add the event that Premier Financial does not declare and pay all or any portion of a regular quarterly dividend of $0.31 per share of Premier Financial
conmmon stock by reason of Premicr Financial's fulure to obtain rogalatory non-objection, consent or approval of such quarterly dividend or  related dividend from Premicr Bank to Promier Financil,the Company will mak a cash payment to Premicr Financial’s sharcholders t the closing of the Merger on a dollar-

for-dollar basis in an amount equal 1o the total amount of all such of s common shares of | s common effective time of the Merger.

The Mores Apreent oo cooary egesentaons e vt o bt e Compary s P Fianil, o exch pat s arol o cosomary covemmts, g, g o, 0 the conduct of b during the ihe Merger
Agrsmenta the sfciveime o the Mergr, s party's ol ™ d that the Merger (in the case of Premier Financial) or the Merger Agreement o of commn sosk i comer it Merger (in the case of the Cumpany\ and, in
the case of abligat proposals. The Merger Agresment contains certin termination rghts for both the Company and Prermier Financial and further provides that, upon termination of the Merger Agreerment under certan circumstances, Premier

Financial may b obligated 0 pay e Company  tcmnation s of $37.0 milion
Atthe effective time of the Merger, four members of Premier Financial's current Board of Directors will be appointed to the respective Boards of Directors of the Company and Wesbanco Bank.
ssummation of the Merger is subjeet to a number of customary conditions, including, but not limited to, the approval of the Merger Agrecment and the issuance of sharcs of the Company’s common siock in conncetion with the Merger by the Company’s sharcholders, approval of the Merger by the

Cons
shareholders of Premicr Financial and the receipt of all required regulatory approvals. In addition, cach party’s obligation to consummate the Merger is subject to certain additional customary conditions, including (1) subject the accuracy of d wartanties of the other party, 2)
performance in all material respects by the other party of is obligations, and (3) the receipt by such party of an opinion fro its counsel to the effect that the Merger and the Bank Merger will be treated as a tax-free reorganization within the meaning of Scction 368(a) of the Internal Revenue Code of 1986, as amended.

Asa condition to the Company's willingness to enter into the Merger Agreement, all of La ") with the Company pursuant to which they have agreed to vote their shares in favor of the Merger.

Securities Purchase Agreement

n July 25, 2024, the Company entered into a Securities Purchase Agreement (the “Securities Purchase Agreement”) with several institutional “aceredited investors” (the “Investors”), pursuant to which the Company agreed (o issue and sell o the Investors in a private placement an agaregate of 7,272,728
shares of the Company’s common stock (the "Shares”), ata price of $27.50 per Share (the “Private Placement”).

I 1,20 e C ross proceeds from the Private P X .
payable by the Company. The Company expects to use the net proc o o o et Pty support the Merger, to maintain appropriate pro o copia aion, 2 py Bowe beraning, e fo g erporate prpose.

» thell with warranties, d under the Securities Purchs

36




ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Management’s Discussion and Analysis ("MD&A”) represents an overview of the results of operations and financial condition of Wesbanco for the three and six months ended June 30, 2024, This discussion and analysis should be read in conjunction with the Consolidated Financial Statements and Notes
thereto.

FORWARD-LOOKING STATEMENTS

rd-looking statements in Wesbanco’s plans,strategies, objectives, expectations, intentions and ad of resources, are the Private Securities Litigation Reform Act of 1995. The thi in
conjmstion it Wesanc's Fom 0K for the yearened Decmber 31, 2023 Exchange Commission ("sEc") inchuding Weshane's Form 10, o h g ending March 31, 2024, which e vl at he SEC' webshe, s 20 or o
Wesbanco's website, woww.wesbanco,com. Investos are cautioned that forward-looking statements, which are ot historcal fact, involve riss and uncertantis, ncluding those detaled in Wesbanco's most rcent Amnual Report on Form 10-K filed iththe SEC under “Risk Factors” in Part I, tem 1 and in Pat 1T,

Yo o i o Q. Such statements are subject 1o important factors that could cause actual resuls to differ materially from those contemplated by such statements, including, without limitation, that the proposed merger with Premier Financial Corporation (*P 3 not close when expected, that the
Busicsses of Westiano ad Prmiermay s be gt suesslly or suh fgsaion may ke hnger 10 aecomplih hin expetes e eapeted st sings i ey e sy from he e of Wesnco and Preie may ot be fly etz within e xpested tmeames: disupton rom the
proposed merger of WesBanco and Premier may make tes, or suppliers; the required governmental approvals of the proposed Merger may not be obtained on the expected terms and schedule; Premier’s shareholders andor the Company’s shareholders may
not approve the proposed Merger; the shareholders of the Company may not approve the issuance oot shmes of the Company’s common stock in connection with the Merger; the effects of changing regional and national economic conditions; changes in interest rates, spreads on earning assets and interest-bearing
s, and s st e sty soncs of ity avalbe o Wstanc am s et sbsdiey opertons;potnial e rodi s nd th crodi ik of commorisl, el et comsuncr o cstomens nd el borrowing s tons o o Federal Resr Bose, e Federal

eposit Insurance Corporation, the SEC. the Financial Institution Regulatory Authrity, the Municipal Securities Rulermaking Board, the Securities Investors Protection Corporation, the Consumer Financial Protection Bureau and other regulatory bodies: potential legislative and federal and state regulatory actions and
reform, including, without llmlﬂuum the impact of the implementation of the Dodd-Frank Act; advarse decisions of federal and state court: fraud, scams and schemes of third partics: eyber-sceurity breaches; competitive conditions i the financial services industry: apidly changing tochnology affecting financial
services; marketability of debt P extenal developr ly imp: Ve s a per toupt

OVERVIEW

esbanco is a multistate bank holding company operating through 192 branches and 182 ATM machines in West Virginia, Ohio, western PennsyIvania, Kentucky, southern Indiana and Maryland, offering retail banking, corporate banking, personal and corporate trust services, brokerage services, mortga

banking 1wt ooy Dot e Samficanty mpacied by cconomic factorssih 1 ket nterst e, fderl moneiryand reuory polie, ol and reonal cconomic condions and he competie nvionmencs e tpon Wesbinco- busincs vomes. Westanco' depost levls e

i by mmerous s iocding pelsonvl Soing s, peronal i, andcompetin e o alcmativ incsimens, o well s competion Fom b il nsiatons within he markts e seveand iy esds of Weshanco. Loan vl re o st 0 vrous ftors nludingcontcton
ell a5 loan terms offered by competing lenders.

PENDING ACQUISITION

O uly 26,2004, Wesbanc, I, Wesbano Bank. I, reieFiancial Co (*reierFiania’and PrmicrBark cocsdnto e Agtcment nd Pl of g he Mg Agtcment)providin for, aong ot hings, the merser o rnieFinanal it and ot Wesbanco, . (e
ferger”) upon the For additional inf rding the Merger ubsequent Evenis” for more information.

APPLICATION OF CRITICAL ACCOUNTING POLICIES AND ESTIMATES

Wekmoo' i ccomting plicie volving th g udgments and sssmpions v it et of the Connldted Pl Stmets s of Ko 30, 2004 b el ncheagd o the disloeees s n Wesbnc's Aral Regrt on Fom 10K o the yorended
December 31,2023 within the section *  Financial Condition and Results of Operations




RESULTS OF OPERATIONS
EARNINGS SUMMARY
et ncome avalbl o common sharholdesfr the scond quarc of 2024 was $26-4 min,wit i camings per shre of 0.4, compred to $42: milon or 5071 per dild shar,fr the second quarer o 2023 For th six months eded Jue 30, 2024, nt income avaiable to common

shareholders was $59.5 million, with diluted earnings per share of $1.00, compared to $82.2 million or S1.38 per diluted share, for the six months ended June 30, 2023, As noted in the following table, n
six months ended June 30, 2024, was $62.5 million or $1.05 per diluted share, as compared 1o $84.7 million or $1.43 per diluted share in the prior year's second quarter (non-GAAP measures).

estructuring and merger-related expenses, for the

For the Three Months Ended June 30, For the Six Months Ended June 30,
2021 2023 2021 2023
Diluted Diluted Diluted Diluted
Earnings Earnings Net Earnings Earnings

(unaudited, dollars in thowusands, except per share amounts) Net Income Per Share Net Income Per Share Income Per Share Income Per Share
Netincome available 1o common sharcholders (Non-GAAP) s EXTRN [T X o s @m0 s s s wer s 143
Less: Afterax restructuring and merger-related expenses @984 ©05) ) — @984 ©05) @519) ©005)
Netincome available o common sharcholders (GAAP) %6395 S 04 s 2w s 071 s EXT o s @I58 S 138
M NorGAATRe

Netinerest 4 of © X a nd which, n t ed ina 23
basis point decrease in the net interest margin over the same period. The increase in funding costs has been parially offet by higher yiclds in al ma due 1o the rep cxmmg Toans and Over L h
yild o sumin st il byl of 5 i it VA the cosof st earing bt s by 37 busis poits o - Avera o blaces inrsed by 9.5% rom m: sccondquarcr o 023, mlnyatribuabl 0 commerial o
Gemand, decreased by 9.2% o period s invsient s a clls wer i 10 partaly e o rovt. Avrge e neaed 4.1% v he sme ime period as.a resul of d il teams. Aceretion
fromp econd carer 2034 e nret i byt s pant. priory For the six months ended June 30, 2024, net 153 o or 6 ‘months of 2023

Loan growh, foran individual C&1 loan rsulted in a provision for credit losses of $10.5 million inthe second quartr of 2024, a compared toa provision of 3.0 millon i the second quarter of 2023. Annualized net loan charge-offs, as a percentage

loans, 0.02% for o 2024 and 2023, respectivel

For the second quarter of 2024, non-interest o, o L ¢ compr f thsse s o273 il s dcete i 1 v a0 vlalon oo s s et i o e e st ot 0 s Th e wap s o alion
income of 1.8 millon in of 2024 reflected $1.8 million of new swap fees and I net f ared 0 52.4 millon i fees and 502 millon n f the prior year rter. Net gains on other 0.
million compared 1 he sccond quarics of 2023 due 03 1.1 millon rfnd receved i hepri year quariron n st prviously writn off, Bk owned e nsurance income deresed o he oot qar of 203 1o educion i ity et benes rsivd n e seond s of 2024
o trust f a

din a s nceased i he scond auarir of 2024 by $2.2 millon,or 2%, 0 986 million compared o 2023, reflecting . FDIC i

Eauipmentand softare cxpense. eressed $1.6 millon i e second g impact of prior year ATM upgrades, which were phased in throughout he prior year. FDIC of 2024 by $0.7

minimum rate for all banks. Other operating expenses et 18 i oo Quartcr of 2024 from the second quarte of 2023 pnm:nly due to higher costs and fees in support of loan growth and higher other miscellancous expenses. Offsetting these increases somewhat are decreases in
salaries and wages and employec benefis expense, primarily du to lower staffing I

For the first half of 2024, the effective tax rate was 17.6% as compared 10 17.9% for the first half of 2023, and the provision for income taxes decreased by $5.2 million over the same time period. The decrease in the provision

in pre-tax »



NET INTEREST INCOME,

TABLE 1. NET INTEREST INCOME.

For the Three Months

For the Six Months
Ended June 30, Ended June 30,
(unaudited, dollars in thousands) 2024 203 204 2023
Net interest income s 116593 s 121,567 s 230560 s 205,898
‘Taxable cquivalent adjustment to net interest income 1211 1,255 2430 2529
Net interest income, fully taxable equivalent s 117804 s 122822 s 232,990 s 248,427
Net interest spread. non-taxable equivalent 196% 2a1% 196% 259%
Benefit of net non-inerest bearing liabilities 0.96% 074% 0.94% 0.65%
Net interest margin 292% 315% 290% 324%
0.03% 0.03% 0.03% 003%

Net interest margin, fully taxable equivalent 295% 318% 2.93% 3271%

et erst o, i s Webane's gt soures o rens, s he i berveen assets, primarily loans and securities, and liabiltis, primarily d 1 short and long-term borrowings. Net interest income is affected by the general level of, and
changes in interest rates, the steepness and shape of the yield

v, changes n e smount snd compoion of ntrest caming st and st hring i, a5 el te fequncy ofepicing ofexisting st amd Il Net st income dcrcsed S50 millon o 1% n he scond quacr o 2024
compared o he seeond g of 2023 153 ....um., 0r 6.2% in the first six months of 2024 as compared to the same period of 2023. This decrease was due to a 23 basis point decrease year over year i the « 102.95% for the second of 2024 funding
costs from deposits into and st of depositcsounts. Offcting he et et margindersse some i, vesg prtolo lm\m P by 9.5% i the second quarler of 2024 as cump:lmd o s qartr of 2023, o 0 s
vy loan Total purchase 2023, basis

024 nt st marina compard 0 e bais pois n he 2023 second qu«m et nrst marin. Toalacrae deposis nrased by Prafpchapyibin sscond qarer of 2024 5 cnmwnd o thesecond quate of 2023 The cot o
oftotal interest bearing. basis poinsfi 2023 0 2024, The increase in the

fro
rest bmng deposts mreasd by 1 for points and the cost
increases for nterest in Il

st ncome s 26 millon o 153 n e ssond gt of 2024 compard 0 he s peiod o 2023 and S61.7 il o 18394 i he st s months o 2024 omprsd o the same period of 2023, Aversg o blnces crssd 1.0 billo o 9% in e ssond g of 2024
compared to the second quarter of 2023, while loan yields increased i o dri s samepriod o 5% e e e nd s ffect onthe e portfoio loans, as well as
Encome and th iedon amin ascs 1 hy have e rget blace e highest yield . sé from 71.1% in
$368.6 millonor 2% o the econd quarterof 2023, and rprsened 2.5% of tlcaring s 1 h scond qarterof 2024 Toxable seures ync]«s e by s pone i e st i of 2024 o he second duarr 1 2023, T xemptscuriies i, which e the highet ik within
total securites, increased th

on new loans. Loans provide the greatest impact on interest
02023

Interest expense increased $31.9 million in the second quarter of 2024 and $77.1 million in the first half of 2024 as compared to the same periods in 2023, due to the timing of the prior year federal funds ratc increases and ther cffect on the costs of deposits and borrowings. The cost of interest bearing

Hiabilties increased by 97 basis points from the second quarter of 2023 to 3.12% in the second quarter of 2024. Average interest bearing deposits increased S1.1 billion or 12.5% from the sccond quarter of 2023. The rate on interest bearing deposits inereased 117 basis points to 2.74% from the second quarter of 2023,

primarily from increases in rates on interest bearing public funds, money market funds and savings deposis, and a mix shifl from non-interest bearing demand deposit into interest bearing demand deposits and certificates of deposit. Average nor-interest bearing demand deposit balances decreased from the second

e of 202 1 the ccond g of 2024 by $460.7 il o 105%, and wre 2319 of il aerag deposis  June 30, 2024, compre o 34,07 t June 30, 202, g cutomers preftenes nhe pevioulymentoned et e evionment. Fo the second quarerof 2024, Wesbanc's vrs o

toaerage deposis o was 945, ellctingaddional capacity 0 e, The acrge balane of L 7 million from the second quarter of 2023 to th d 072024, The average balance of
ly q 2024,




‘TABLE 2. AVERAGE BALANCE SHEETS AND NET INTEREST MARGIN ANALYSIS

For The Three Months Ended June 30, For the Six Months Ended June 30,
202 2033 2024 2023
Average Average Average Average Average Average Average Average
(unaudived, Balance Rate Balance Rate Balance Rate Balance Rate
ASSETS
Due from banks - inteest bearing s 352986 562 s 438604 sT% s 364,127 s 359466
Loans, net of uneamed income 12057831 585% 11,009,093 531% 1907353 10880328
Securites:
Taxable 2863213 238% 3198838 222% 2,896,040 3250174
Tav-exempt 753151 3.08% 786128 305% 756474 793425
“Total securities 3616364 252 3984966 246% 3652514 403,599
Other camning assets 56,077 8T1% 61613 564% 58,499 53789
& 16083258 S11% 15494276 459% 15982493 15337,182
Other assets 1.807.056 1800070 1,814,796 1.796.162
Total Assets s 1803 S 1129 s 1797289 CNTATEET)
LIABILITIES AND SHAREHOLDERS'
UITY
Interet bearing demand deposits s 357316 s 3228799 s3SI s 31991
Money market accounts 2228070 1635939 1,634,347
Savings deposits 2441949 279210 2751850
Cenificates of deposit 1371179 912144 887560
Tota interest bearing deposits 8,506,002 403,678
‘ederal Home Loan Bank borrowings 1186538 1288242 1,130,000
Repurchase sgreements 107,81 05,266 118155
156 281715 281,600
Total interest bearing liabilities 11142022 10181315 9933433
Nonvinterest bearing demand deposits 3918685 4379345 4479200
Other labilties 286,659 240,590 245033
Sharcholders” equity 2502948 249309 2544304 2475678
Total Liabil " Eauiy s s S 1129 s 1797289 [NTAEET)
Taxable equivalent netinterest spread. 199% 262%
293% 327%
m Gros of allowance forcredit osses and net of uncarmed income. Includes non-acerual and loans hld for sae. Loan fees ncluded in interest ncome on loans were $0.9 millon and 50.7 millon fo th three months ended June 30, 2024 and 2023, respecively. and were $1.2 millon and S1.1 million for the six months ended June 30, 2024 and
2023, respecively. Addiionaly, a Jure 30, 2024 3nd 20 Jy.and S June 30, 2024 and 2023, respectively.
@ otz
@ June 30, 2024 and 2023, million for th s ended June 30, 2024 and 20 i

40



TABLE 3. RATE/VOLUME ANALYSIS OF CHANGES IN INTEREST INCOME AND INTEREST EXPENSE.

For the Three Months
Ended June 30, 2024
Compared to June 30,2023

For the Six Months
Ended June 30, 2024
Compared to June 30, 2023

Net Increase.

Net Increase
(unaudived, in thousands) Volume Rate (Decrease) Volume Rate (Decrease)
Tncrease (decrease) n interest income:

Due from banks - inteest bearing s ) s am s a9 s 2rs %7 s 10
Loans, net of uncarmed income 14556 15064 20,620 745 35,443 63188
Taxable securities 1976) n asse) “17) 913 .25)
Tax-exempt securiies @s2) @ i) (565) 95 @)
Other carming assets ®4) an 348 1 966 1078
“Total iterest income change 11046 15848 26894 2235 38384 61,619
Tncrease (decrease) in interes expense:
Interest bearing demand deposits 1 8010 o 3835 20372 24207
Money market accounts 3283 7940 1223 4613 18472 23,085
Savings deposits (©0) 2603 2028 w137y 682 5689
Certificates of deposit 2084 7002 9076 2915 15205 18120
Federal Home Loan Bank borrowings (1362 876 (86) 2198 3016 sa14
Repurchase agreements 2 302 an (1s7) 818 661
Subordinated debt and junior subordinated debt an a3) 0 an 151 5
Total nterest expense change 497 26940 3912 12,19 4860 77,056
Net interest income change s s aw) s [ [ @6476) s asa)
m ot of 21%

PROVISION FOR CREDIT LOSSES — LOANS AND LOAN COMMITMENTS

The provision for credit losses  loans s the amount to be added 1o the allowance for credit losses — loans afte net charge-offs have been deducted 1o bring the allowance to a level considered appropriate to absorb lifetime expected losses for all portfolio loans. The provision for credit losses.

loan
‘commitments is the amount to be added to the allowance for credit losses for loan commitments to bring that allowance to a level considered appropriate to absorb lifetime expected losses on unfunded loan commitments. The provision for credit losses - loans and loan commitments increased to $10.5 million in the
second quarter of 2024 $3.0 million in quarter of 2023, The $10.5 million provision oF2024 [ th and s in regional factors and well as &l eredit and

an increase in net charge-offs. The increase was partially offset by a reduction in the eriicized & elassified qualitative factor, Non-performing loans were 0.29% of total portfolio loans as of June 30, 2024, increasing from 0.28% of total portfolio loans at the end of the second quarter of 2023, Critcized and classificd
Toans were 2.15% of total portfolio loans as of June 30, 2024, increasing from 1.68% as of June 30, 2023, due to downgrades within the loan portfolio. Past due loans at June 30, 2024 were 0.24% of total portfolio loans, compared o 0.21% at June 30, 2023, Annualized net loan charge-offs were 0.14% for the six.
months ended June 30, 2024, compared t0 0.05% for the six months ended June 30, 2023. Please see the Allowance for Credit Losses — Loans and Loan C¢ this MD&A for

a




NON-INTEREST INCOME
TABLE 4. NON-INTEREST INCOME

For the Six Months

For the Three Months
Ended June 30, e 30,

2024 203 5 Change 2024 2023 5 Change %% Change
Trus fees 730 s 918 s 55 s s s Taan s
Servie charges on deposis pam 62 879 11 13305 1401 144 120
Digial banking income 040 5010 30 745 9615 130
et swap fc and valuation income 1776 2612 36) @20) 339 3411 ) en
Net securiies brokerage 2601 253 78 I s1409 5098 51 i
4 it imsurance 21 318 9%) w5) 5140 @0 (56)
Net securites g 135 208 (a0) Ga1) on 350 o 920
Mortgage banking income 1069 oot a8 1762 1027 735 16
Netinsurance s nue 980 966 14 14 1924 1757 167 95
Payment processing f 906 951 as) @) 1734 1522 5) )
Net gain on other realestate owned and ofher assets 34 s @) ©61) 158 L0 ©16) 0)
| 1609 1763 st ©7) 333 3307 0s) ©4)
Total non-nterest ncome s 31355 s 3L s 5%) (1S X .03 s 3491 2
Non-interest Las it 15 21.2% of total revene for the June 30,2024, wide range of e, commeril,invesmentnd gl banin services, wich
are viewed as Vesbanco’s d-related income to Wesbanco. F

o £20: million or 1.
o 10 3.500 million decrsse i et i on other e et awned an othr st 0.8 million decreae i nt wap, e and vaution ncome and S04 milon dececse i bank-anned e nsurance, Thse decreaes were partlly ofet by  S0.9 il ncrene n erice chares o deposts,  S0.5 o
banking fees.

T fss nercased S04 il or .69 compred o he sccondaarcr of 2025, du 1o cras i he markt vl of st st ot st asacts were S5 bion o e 3, 2004 s compard 0 5.1 i a e 30,2023 Asof e 302004, st sctsinclude managed s o 4.6 ilion nd
o managed (custoia)asets of 1.0 bilon Assts managed fo the WesMak Funds, popritary group ofmutual undsthat s adsised by Wesbanco Trust an re $0.9 billion and S0.5 bil £ June 30, 2024 and June 30, 2023, respectively, and are included in managed assets. Trust fees
increased $1.0 million or ths £ 2023

Service charges on deposits increased $0.9 million or 14.1% in the second quarter of 2024 compared (o the second quarter of 203
as compared to the same period in 2023 for similar reasons.

due 10 an increase in transactional fee income and

sgement fee income. d sed $1.5 million or 12.0% in the firstsix months of 2024

wap foe and valuation income, which includes fair value adjustments, decreased $0.8 million or 32.0% in the second quarter of 2024 compared to the second quarter of 2023, duc to a decrease in swap foe income and fair value adjustments on existing swaps. For the three months ended June 30, 2024,
iew swaps exceuted totaled $222.7 million in notional principal, resulting in $1.8 million of fee income, compared to new swaps exceuted of $226.8 million in notional principal resulting in $2.4 million of fee income for the three months ended June 30, 2023, Fair value adjustments on existing swaps for the three
months ended June 30, 2024 were immaterial as compared to 0.2 million for the three months ended June 30, 2023. For the first six months of 2024, net swap fee and valuation income decreased by S0.1 million or 2.1% from the first six months of 2023, During this time period, new swap fee income decreased by
$1.7 million, but was mostly offset by a $1.6 million increase in fair value adjustments on existing swaps.

Bank-owned lfe insurance decreased $0.4 million or 12.5% i the second quarter of 2024 as compared to the sccond quarter of 2023 due to a decrease in mortality-related benefis reccived. For the six months ended June 30, 2024, bank-owned life insurance decreased by $0.3 million o 5.6% from the first
six months of 2023, duc to lower mortaliy-related benefits received in the year-to-date period,

a 2024
real ecreased 809 milonor 90.1% i he e s el une 30 2004 o compr o e s peiod n 202, de il L sovery fan st h second e of 2023t was prviosly el Net g on ther el s e and
other ors3, in 2023 for similar reasons.
‘million or 77 02023, due to an increase in sale margins, partially offset by a decrease in fair 0f 2024, total
$185.1 million, which decreased by 10.9% P quarter of 2023, For the three. mon\hs ended e 30, 2004, S92 million i mrgageswere sld ok th econday macket a3 compare o $100:7 milion i e compasle 202 period. neludd n mortgags bankingicome sboveare o loss 'orss thousand
and a gain of $78 thousand from the sives for the e 30, 2024 and 2023, respectively. Mortgage banking income increased by $0.7 million or 71.6% from the firstsix months of 2023 10 the firstsix months of 2024 for similar

a2




NON-INTEREST EXPENSE

TABLE 5. NON-INTEREST EXPENSE

For the Three Months For the Six Months
Ended June 30, Ended June 30,
2021 2023 S Change % Change 2024 0 $ Change % Change

Salarics and wages s TR war s (@80) an s 698 S san s 566 07
Employee benefits 10579 1si ©12) @®1) 276 (507) G4)
Nt occupaney 6309 6132 177 29 12932 157 12
Equipment and software 10457 8823 1634 185 20465 25%0 144
Marketing 2311 2763 (392) (142) 4256 (322) (164)
FDIC insurance 353 2871 652 27 6971 1.216 211

mortization of intangible assets 201 228 @10) ©2) 4164 @19) o1
Restructuring and merger-related expenses 3777 35 3742 M 3777 589 185
Professional fees 4592 4107 a8 18 9595 2319 319
Franchise and other miscellancous taxes 3078 3015 [ 2.1 6239 326 55
ATM and clectronic banking inerchange expenses 1482 1m 290) (16:4) 3017 (82) a12)
Communications 1.309 131 @) ©2) 25712 (169) ©2)
Other real estate awned and foreelosure expenses 43 7 @n) (38.6) 215 164 51 3Ll
Post 8809 7274 1535 211 15,631 13801 1830 133
Total non-interest expense s 102392 S %6437 S 5955 62 s 19585 S 92560 S 7,025 36

NN = Not Meaningfal

Norvinterest expense in the second quarter of 2024 increased $6.0 million or 6.2% as compared to the same quarter in 2023, principally from a $3.7 million increase in restructuring and merger-related expenses, a $1.6 million increase in cquipment and software expense, and a 1.5 million increase in
supplies, postage and P by a 50,9 million d4.50.5 million decrease in salaries and wages.

Salaries and wages decreased $0.5 million or 1.1% in the second quarter of 2024 as compared to the second quarter of 2023 due to lower staffing levels d with efficiency improve h partial merit adjustments "
0£2023 as a result of Salaries and ed $0.6 million or 0.7% i the first ths of 2024 first ths f 2023 due to higher stock compensation expense as

full by6.
well as a reduction in deferred loan contra costs.

Employee benefits expense decreased by $0.9 million or 8.1% in the second quarter of 2024 as compared to the second quarter of 2023. This decrease was primarily due o a $0.8 million decrease in health insurance contributions driven by lower staffing levels.  Similarly, employee benefits expense
decreased $0.8 million or 3.4% in the first six months of 2024 as compared to the firt six months of 2023

Equipment and software cxpense increased S1.6 million in the second quarter of 2024 compared to the prior year second quarter reflecting the impact of prior year ATM upgrades, which were phascd in throughout the prior year. Similarly, cquipment and software costs incrcascd $2.6 million or 14.4% in the
firstsix months of 2024 as compared to the first six months of 2023,

e 4 $3.7 million in the second quarter of 2024 072023, due to -downs and additional branches and
ofthe branch optimization strategy. For the six months ended June 30, 2024, 4 $0.6 million from the same period in 2023 as similar write-downs and termination expenses oceurred in the first quarter of 2023,

Postage, supplics and other operating expense increased by 1.5 million or 21.1% in the second quarter of 2024 as compared to the sccond quarter of 2023 primarily duc to higher costs and fecs in support of loan growth and other miscellancous expenses, including Reg-F: writcoffs. Si

ilarly, postage,
supplies and other expense increased $1.8 million or 13.3% in the first six months of 2024 as compared to the same period in 2023,

a3




INCOME TAXES

‘The provision for income taxes was $6.1 million for the three months ended June 30, 2024, which is a $3.0 million decrease compared o the provision for the three months ended June 30, 2023. The decrease in the provision for income taxes is due to an $18.9 million decrease in pre-tax income over the
provision for the six months cnded June 30, 2023, as pre-tax 8 million over

same time period. The provision for income taxes was $13.8 million for the six months ended June 30, 2024, which is a $5.2

FINANCIAL CONDITION

while sharholders eqiy incrasd 04% st une 30, 2024 s compared o Decber 31, 2023 Totl s drssed 1112 il o 3% fom Dcber 31, 2023 Lo June 30, 2024, o ivestrentrunoff s et fundboan rowt. Tl ol ons wers $12.3

tal assets increased 2.3%,
ns. 3.7 million, or 2.0% from December 31, 2023, reflecting  our reail

billion, whic mereaned 6191 i or 34 e Deceer 31,2023 driven by strong performance from, dential lending
Leams. The compostion of ttal depests ontnue o hve some mix s, efccn the pmpac o h sgifcnt excase i b e rate; however, total pitoery ﬂepuim continue (0 represent 35% of total deposits, with the non-interest bearingg component representing 28%, which is consistent with the
he current market environment. Deposits were lso somewhat impacted by bonus and royalty payments for Marcellus and Utica shale gas

the panderic. The overall decrease in transaction-based accounts is primarily attributable to customers' preferences as deposit rates have risen in

pcrcclm\gc fange prior to
‘West Virginia markets. Total borrowings increased $125.0 million or 9.3% during the first six months of 2024, whi

ents from encrgy companies in Wesbanco's southwestern Pennsylvania, eastern Ohio, and northern
ity incresed 12 milion o 04% rom Decerber 31, 2023 1o Jun 30,3034 a8 nt o eneesded idends eclred fr the period.

was primarily due to the increase in loans which required additional liquidity. Sharcholders'




SECURITIES

TABLE 6. COMPOSITION OF SECURITIES (1)
June 30, December 31,
(unaudited, dollars in thousands) 2024 2023 Change 5) Change (%)
Equity sccuriies(at far value) s XTI [EETI 7 6
Available:for-sale debt securities (at fai value)
US. Treasuries 49,103 490,103 1000
U.S. Government sponsored eniites and agencies 199,258 208,366 ©.108) “4)

Residential mortgage-backed sccurities and

collateralized mortgage obligations of

‘government sponsored entites and agencies. 1514028 1,629,684 (115.656) @
Commercial mortgage-backed sccurities and

collateralized mortgage obligations of

‘overnment sponsored entites and agencies 256,190 268307 12117 @5)
Obligations of states and political subdivisions 7756 76,125 369) 67
Corporate debt securities 11788 11847 (59) ©3)

Totalavailable-for-sale debt securities s 202023 S 219439 S ©2206) @2)
Held-to-maturity debt securitis (at amortized cost)
ULS. Goverment sponsored eniites and agencies s 330 s EET A 87 ®0)
Residential mortgage-backed sccurities and
ollateralized mortgage obligaions of
‘zovemment sponsored entites and agencies 35,776 38803 67y (50)
Obligations of states and political subdivisions 1122395 1136779 (14384) 3)
Corporate debt securities 18213 (2.055) (10.1)
Total held-to-maturity debt securities 1,179,684 1,199,527 (19.843) 5D

Total sccurites s 320488 S Sa06076 S (11278 G3)

‘Availble-for-sale and equity securitics

Weighted average yield at the respective period end 237% 231%

Asa % of total securites 6429 648%

Weighted average lfe (in years) 64 68

Held-to-maturity securities:

Weighted average yield at the respective period end 297% 297%

Asa % of total securites 38% 352%

Weighted average lfe (in years) 87 87

Totalsecurites:

Weighted average yield at the respective period end 252%

Asa % of total securites 1000%

Weighted average lfe (in years) 74

m June 30, 31,20, ;o than U, cot spon 0% o cauiy

@ e of 1%

Total investment sccuritis, which arc a source of liquidity for Wesbanco as well as a contributor to interest income, decreased by $92.2 million or 4.2% from December 31, 2023 to June 30, 2024. Through the first six months of the year, the available-for-sale portfolio decreased by $141.3 million or 6.4%
primarily due to paydowns, calls and maturities exceeding purchases. The held-to-maturity portfolio decreased by $19.8 million or 1.7% du primarily to maturities and calls of municipal securitics. The weighted average yield of the portfolio increased § basis point from 2.52% at December 31,2023 to 2.57% at June
30,2024, primarily due to increases in the indices tied to variable rate securiies

Total gross unrealized securities losses increased $31.8 million from $438 3 million at December 31, 2023 to S470.1 million at June 30, 2024. The increase in unrealized losses from December 31, 2023 was due to an increase in market rates in 2024 to date, causing market prices to decrease. Wesbanco
believes that none of the unrealized losses on available-for-sale sccurities at June 30, 2024 require an allowance for eredit losses. Please refer to Note 3, “Sccurities,” of the Consolidated Financial Statements for additional information. Wesbanco does not have any investments in private mortgage-backed sccurites or
those that by docs k

Net unrealized luded income, net of tax, as of June 30, 2024 and December 31, 2023 were $241.6 million and $233.2 mill sively. These net unrealized pre-tax from changes
in market rates in relation to fixed yields in the available-for-sale portfolio, and on an after-tax basis are accounted for as an adjustment to other comprehensive income in sharcholders® equity. Net unrealized pre-tax losses in the portfolio, which for in other income,
were $151.3 million at June 30, 2024, compared to $130.4 million at December 31, 2023. With approximately 36% of the It inthe ty category, the in much income as if the entire portfolio were included in

the available-for-sale category.



Equity sccurites, of which a portion consists of investments in various mutual funds held in grantor trusts formed in connection with a ey officer and director deferred compensation plan, are recorded at fair value. Gains and losses due to fair value fluctuations on equity securitis are included in net
losses. For those eq lating to plan, hange in d " i

1 d actual

in Wesbanc debt rerly to determine if losses is warranted. historical
s on e nd o 6 rsnsactions 0 eximat expected redit oseson a ndiidus ecuy b The expectd credt s are csted gty and e resordsd i anallovancs o xpected it s on the tance shet, which i deducted o he amoried cot bt of h hedo-matusy portoli
s cont st T oss ar ondd on the ool ncome sateent o th provision for it s $8.8 million as of Junc 30, 2024 and December 31,2023, respectively, is excluded from the estimate of credit losses.
Held-to-maturity investments i US. Govern well a vt s oot morgage oblgations,which e 4 s et Ty et ovemmenal ity o1 & govermment-sponsored e, hve no isorclevidence supporing expcied credt o
therefore, Wesbanco has estimated these losses at  will monitor thi inthe ot or governmental

Wesbanco uses prices from independent pricng snies and 3 s e, it (von-inding) e o independent brokers o et i vl ot s, Wesbanc vldtes pce v rompiigseices o ke uin vty of methods inchin, bt ied o,
comparonto ing ondary br indices, review of pricing by personnel familiar and other
of i st the

P from . and ot and d i pricing cert or wit poins. pl
Jonion mode i value of s . For additional fir . refertoNote 7, Fair Vaue Messurement”in he Conslidaied Financial Saemens.




LOANS AND CREDIT RISK

s represent Wesbanco’s single largest balance sheet asset classification and the largest source of interest income. Business purpose loans consist of CRE loans and other C&1 loans that are not secured by real estate. CRE loans are further segmented into land and construction loans, and loans
nd Loans held for sae g of residential real estate loans originated for sale in the secondary market, but attimes may also include other types of loans. The oulstanding

improved property. Consumer purpose loans consist of residential real estate loans, home equity lines of eredit an
balance of each major category of the loan portfolio is summarized in Table 10,
ts that impact a major cmployer,

risk that borrowers will be unable or default on in all lendi . Credit risk arises from many sources including general

individal loss of cmploymentar othe personl ardhip, 3wl 0 chmvgc: in interest rates or the value ormumm Creditrisk i also impacted by a concentration of exposure within a geographic market or to one or more borrowers, ntvirionon cuumm lypcs “The primary goal in managing eredit risk is to
miiniz the igac of defl y . dvids borrovr e g of b, e ik i masage g te il underuringproces a5 vel s e ogeing i nd wiminisation of e patolio bt v by he (e of o, The B ot plicies esabish sz undrwiing
ofthe of each borrow nclades he borower'spimary soutce of epayment capacy:the adeguacy of ollaral, f any 0 seur heloan:the ot alu of personal gusratecs 2 scondiry sutees of

loans. However, the Bank does not periodically update credit burcau scores subsequent to when loans arc

sidelies for sy of o and s a0
Fepayment; and othr aclrs unique tocach oan that may increase or mitgae s risk. Croditburea scores are
et desenine changes e sy

Toans as well

the s stgeof delinqueney, To Bkl oniton e conosic coion, g euplyes bousig sy o vl e vk n s ackt. The Bk o
Crdit evaluated for

Creditrisk s mitigated for all ypes of loans by continuously levels and pursuing
the historical a category of the portfolio, or other external factors. the risk of default and the

periodically
potential loss in the event of defult, to understand the impact on the Bank's earnings and capital

mercial loan risk grades are determined based on an evaluation of the relevant characterisics of each loan, assigned at inception and adjusted thereafter at any time to reflect changes in the risk profile throughout the lfe of each loan. The primary fuctors used to determine the risk grade are the
F the primary source of repayment and overall financial strength of the borrower. The rating system more heavily weights the deb service coverage, leverage and loan-to-value factors to derive the risk grade. Other factors that are considered at a lesser weighting include
st guaran;

sufficiency, relability and sustainabil
management, industry o,

TABLE 10. COMPOSITION OF LOANS (1)

June 30,2024 December 31,2023

(unaudited, dollars in thousands) Amount % of Loans. Amount
‘Commercial real estate

Land and construction s 1,061,390 86 s 1,055,865 9.1

Improved pro 5937498 484 473
Total commercial real estate 6,998,888 570 64
‘Commercial and industrial 1760479 143 143
Residential real estate 2,506957 204 209
Home equity 770,599 63 63
Consumer 220,588 18 20
Total portolio loans 12257511 938 99
Loans held for sale 25433 02 X 01
Total loans s 12282944 100.0 s 11,654,815 1000
™ rom cass

vl porflioloans inceased $619.0 million or 3% from December 31, 2023, and have increased 1.1 billon r 10.1% over the past twelve monihs. The increase ovr the ast twelve months was iven by a 27.9% growt i land and consruction loans due 0 incrsased riginations. Orginations have

Tot
outpaced repayments in several loan categories, leading to increases of | 1 and industrial Toans, Toans, 8.6% in Toans, and 7.0% in residential real estate. Consumer loans have decreased slightly at 5.0%.
Total 5520 bilin ncluding o but not closed, increased $264.8 million or 5.6% from December 31, 2023 due primarily to increased loans approved but not closed. The average line utilizat s portfolio was 35.7% ded
June 30, 31.9% for the ber 31,2023,
“The commerca prtolio i moniored fo ptenial concentrtions of reit sk by market, type of ending, CRE propry ype, C&l and owneh)uupxed CRE by ndusty, inscsment CRE ependnce o common s andindusics o property st iy impated by el factors. The
preskdown ol . The bank has instituted additional monitoring of s put p the need for : in CRE — improved
iy is 3 66% represent 3.7% of th total loan portfoli.




ans held for sale at both June 30, 2024 and December 31, 2023 are originated residential mortgages that are committed to be sold into the secondary market. Loans held for sale increased by $9.1 million or 55.5% from December 31,2023 duc to increased originations in the fist half of 2024, particularly
i the second quarter, as compared to those i the fourth quarter of 202

NON-PERFORMING ASSETS AND LOANS PAST DUE 90 DAYS OR MORE

Non-performing assets consist of non-acerual loans, other real estate acquired through or n licu of foreclosure, bank premises held for sale,
P e cqt o P

TABLE 11 NON-PERFORMING ASSETS

June 30, December 31,
(unaudited, dollars in thousands) 2024 2023
Non-performing loans:
‘Commercial real estate - land and consiruction s 184 s —
16,756 9557
2088 1841
1,005, 10,582
sd0 a7
o st
Total non-performing loans s 35,468 s 26,808
Other real estate owned and repossessed assets 1328 1497
Total non-performing assets s 3679 B 28,305
Non-performing loans/total portfolio loans 029% 023%
Non-performing assetsfotal assets 020% 016%
Non-performing assetstotal portfolio loans, other real estate and repossessed assets 030% 024%
As of the adoption of ASU 2022-02, non-per vacerual loans. Non-per Toans increased $8.7 million or 32.3% from December 31, 2023, (Please see the Notes to the Consolidated Financial Statements for additional discussion).
The i\ Jud s
TABLE 12. PAST DUE AND ACCRUING LOANS EXCLUDING NON-ACCRUALS
June 30, December 31,
(unaudited, dollars in thousands) 2024 2023
Loans past due 90 days or more:
‘Commercial eal estate - land and construction s — s —
‘Commercial real estate - improved property 129 1899
Commercial and industrial 2979 184
Residential real estate 3,089 2602
Home equity 1417 1407
Consumer 390 546
Totalloans past due 90 days or more. 9171 9.638
Toans past due 30 10 89 days:
‘Commercial real esiate - lnd and construction — .
Commercial eal estate - improved property 4532 7476
2139 1834
4226 3093
Home equity 4790 5461
Consumer 4640 5011
Total loans past due 30 0 89 days 20327 2875
TotalToans 30 days or more past due s 29.49% s 32513
Loans past due 90 days or more and aceruing t total portolio loans 0.07% 008%
Loans past due 30-89 days and accruing 10 total portfolio loans 0.17% 020

Loans past due 30 days or more and accruing interest, excluding non-accruals, decreased $3.0 million or 9.3% from December 31, 2023. These loans continue to acrue interest because they are both well-secured and in the process of collection. Loans 90 days or more past due decreased $0.5 million and
p Ioans at Jun 30, 2024 and 0.08% at December 31, 2023. Loans 30 to 89 days 17% of total I June 30,2024 and 0.20% 31,2023,
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ALLOWANCE FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS

As of June 30, 2024, the total allowance for credit losses ~ loans and commitments was $145.7 million, of which $136.5 million related to loans and $9.2 million related to loan commitments. The allowance for credit losses — loans was 1.11% of total portfolio loans as of June 30, 2024, compared 1o 1.12% as
ofDecmber 31, 202, Excuded o he allovance for i s nd reltd soverng et s i ket vl st o sl squred s e 0.0% ot portffi s at e 30, 2004, The allwansefr it loses o ividaly-vshted inerssed $5.0milion rom
December 31,2023 to June 30, 2024, The population of tha 540.4 million,

l December 31, 2023 to June 30, 2024 by $2.8 million. The allowance for eredit losses- loan
commitments was $9.2 million at June 30, 2024 as compared o $5.6 millon as of December 31, 2023, and i included in othr iabilieson the Consolidted Balance Sheets.

“The allowance for credit losses by loan category, presented in Note.
eredit losses under CECL is calculated utilizing the probability of default (*PD'
primary macroccont

“Loans and the Allowance for Credit Losses” of the Consolidated Financial Statements, summarizes the impact of changes in various factors that affect the allowance for loan losses in each segment of the portfolio. The allowance for
loss given default (“LGD"), which is then discounted to net present value. PD is the probabiliy the asset will default within a given time frame and LG s the percentage of the asset not expected to be collected due to default, The
somic drivers of the quantitative model include forecasts of national unemployment and intercst rates, as well as modeling adjustments for changes in prepayment specds, loan risk grades, portfolio mis, concentrations and loan growth. For the calculation as of June 30, 2024, the forecast was bascd
spon a probabily weighted pprosc whih s desgned o incorporat os projctions fom  bselin, upsde and downside cconomsy: Due 0 the nonlinarty of redit Joses 0 e cconomy, the symmety i bt capued by xaluatng mltiple cconomic ssnaios through  probably weighted sprosch At
quarter-ed, naionl projected to be 4.4%, and ncrease 4.8% over the remainder of the forecast period. Quarterly changes to the model, po s well as a specific reserve on one C&I eredit and an
increase for credit losses - December 31, 202 10 e 30,2024 by $5.8 million.

Crificized and classified loans were 2.15% of total portfolio loans, or $263.4 million, at June 30, 2024, decreasing from 2.2

% of total portfolio loans at December 31, 2023. Sec Note 4, “Loans and the Allowance for Credit Losses” for more information.
‘Table 13 summarizes the allocation of the allowance for credit losses to each category of the loan portfoio.

TABLE 13. ALLOCATION OF THE ALLOWANCE FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS

June 30, Percentof December 31, Pereent of

(unaudited, dollars in thousands) 2024 I 2023 Total

Allowance for eredit losses - loans:
‘Commercial real estate - land and construction s 7826 54 s 7123 s1
Commeret e estate - improved property. 58577 401 59351 27
Commercial and industrial 41,405 284 36644 23
Residential real estate 2403 154 21218 152
Home equity 1104 08 Lo17 01
Consumer 3643 25 395 28
Deposit account overdrafts 1551 11 1.366 L0

Total allowance for credit losses - loans s 136,509 9.7 s 130675 938

‘Allowance for credit losses - loan commitments:

Commercial real estate - land and construction s 7,940 54 s 6894 50
Commercial real estae - improved property — —
‘Commercial and industrial

— 429 03
Residential real estate 1254 09 1276 09
Home equity — — s =
Consumer — — - —
Total allowance for credit losses - loan commitments 9,194 63 X 62
Total allowance for credit losses - loans and loan commitments s 145,703 100.0 s 139279 1000

Although the allowance for credit losses is allocated s deseribed in Table 13, the total allowance is available to absorb actual losses in any category of the loan portfolio. However, differences between management's estimation of probable losses and actual net charge-offs in subsequent periods for any
gory at June 30, 2024,
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DEPOSITS

TABLE 14. DEPOSITS.

June 30, December 31,
(unaudited, dollars in thousands) 204 2023 § Change % Change
interest bearing demand s 3826249 s 3962592 s (136,343) (34)

Interest bearing demand 3,505,651 3463443 42208 12
Money market 2283294 207,713 265581 132
Savings deposits 2429241 2493254 (64013) @6)
Certificates of deposit 1387.938 1,231,702 156236 127

Total deposits s 13432373 s 13,168,704 s 263,669 20

Deposits, which represent Wesbanco's primary source of funds, are offered in forms at Wesbanco’s 192 f The FDIC w

“Total deposits increased $263.7 million o 2.0% during the first six months of 2024. Money market deposit accounts increased 13.2%, which was partally offset by savings deposits and demand deposits decreasing 2.6% and 1.3%, respectively. The net increase in deposits reflects the benefit of deposit
‘gathering and retention efforts by both retail and commercial teams. The composition of total deposits continues to have a shiftin the mix, reflecting the impact of the significant increase in the federal funds rate. Deposit balances were also impacted by bonus and royalty payments for Marcellus and Utica shale gas
payments from enerzy companics in Wesbanco's southwester Pennsy vania, castern Ohio and northern West Virginia markets. In addition, Wesbanco also paricipates in the Insured Cash Sweep (ICS) deposit program. ICS® reciprocal balances totaled $1.1 billion and $1.0 billion at June 30, 2024 and December 31,
2023, respectively. In addition, ICS® one-way 2007 million June 30,2024 and December 31, 2023, respectively.

Certificates of deposit increased 12.7% from December 31, 2023 to June 30, 2024, Wesbanco does not generally solicit brokered or other deposits out-of-market or over the intemet, but does participate in the Certificate of Deposit Account E (CDARS®) p CDARS®
$44.8 million in outstanding balances at June 30, 2024, none of which represented one-way buys, compared to $48.4 million in total outstanding balances, of which $10.6 million represented one-way buys, at December 31, 2023, Cerificates of deposit greater than $250,000 were approximately $252.0 million at June
30,2024 compared to $223.4 million at December 31, 2023. Cerificates of deposit totaling approximately $1.2 billion at June 30, 2024 with a cost of 3.92% are scheduled to mature within the next 12 months. From time to time, the Bank may offer special promotions or match compeitor rates on cerain certificates of

d liquidity needs and
BORROWINGS
TABLE 15. BORROWINGS

June 30, December 31,
(unaudited, dollars in thousands) 204 203 § Change % Change
Federal Home Loan Bank Borrowings s 1475000 s 1,350,000 s 125000 93
Other short-term borrovwings 105,757 105,893 136) 1)
Subordinated debt and junior subordinated debt 279,193 279078 us 00
Total s 1,859,950 s 1,734,971 s 124979 72

they are less significant as compared to total deposits. FHLB borrowings i
ths of 2024 was 5.63%.

‘While borrowings are a significant source of funding for Wesbancy creased $125.0 million from December 31, 2023 to June 30, 2024, as S1.2 billion in new advances were parially offset by S1.1 billion in maturites. The average

cost of maturing FHLB new the i

Other short-term borrorwings, which may consist of federal hased, were $105.8 million at June 30, 2024, compared to $105.9 million at December 31, 2023. There were no outstanding federal funds purchased at either June 30, 2024 or
December 31, 2023,

0



CAPITAL RESOURCES

Starehlders eqiy cresed $112 ilion o 04% o Deceber 31, 2023 1o $25billona e 30, 204. The kcrsas el rom s income dueinthe et sixmonth pelod o 4. il st the delraonofcomman.andpeferd shasholderdvidends i 342 ilicn end
$5.1 million, respectively, and was partially offset by an $8.5 million other comprehensive loss for the six months ended June 30, 2024. Wesbanco also increased its quarterly dividend rate $0.01 per quarter to S0.36 per share in November 2023, the prior q acumulative
157% increase since 201

Wesbanco did not purchase any shares of its common stock on the open market during the threc-month period ended June 30, 2024 under the current share repurchase authorization. At June 30, 2024, the remaining shares authorized to be purchased under the last approved repurchase plan totaled 972,440
shares.
qulatory guidelines require bank holding companies and commercial banks to maintain certain mininum capital ratios and define companies as “well capitalized" that sufficiently exceed the minimum ratios. At June 30, 2024, regulatory capital levels for both the Bank and Wesbanco were substanially
greater than the minimum amounts needed to be considered “well capitalized” under the regulations. There are various legal limitations under federal and state laws that limit the payment of dividends from the Bank to Wesbanco. As of June 30, 2024, under FDIC regulations, Wesbanco could receive, without prior
regulatory approval, a dividend of approximately $169.5 million from the Bank.
reh 26,2020, regutors s i fnancil e FR')“Regulatory Capal Rul: Revised Transiton of the Current Enpeted Losses ethodology for Allwanees”in espons o the disuped sconamic civity fom the spead o COVID-19. The IFR provides rma..cm institutions tha adopt
CECL during 2030 with tho opton  deay Tor o yers he entimated impactof CECL o esltry captl fllod by rse.ea ansion prid o hase ot h aegste amounofhe captal bt rovided by e g deay CTve-vear s anco adopted CECL effective January 1,
the five-year transition. Regulatory capital levels without the capital benefit at June 30, 2024 for both the Bank and Wesbanco would 1o be greater el capalzed.as the capal bt :nppm‘umaud e o sven o points for
three of the four regulatory ratios, while total risk-based capital would have been slightly higher without the transition

isk-bascd capital d ratios for Wesbanco and the Bank for the periods indicated:
June 30, 2024 December 31, 2023
Minimum Well- Minimum Minimum
(unaudited, dollars in thousands) Value! Capitalized® Amount Ratio Amount"! Amount Ratio Amount”
Wesbanco, Inc.
Tier | leverage 400% 500% S 1,661,933 s 684,234 s 1,647,759 987% S 667,914
Common equity Tier 1 450% 650% 1517449 645,554 1503275, 1099% 615420
Tier 1 capital t0 risk-weighted assets 600% 8.00% 1,661,933 860,739 1,647,759 1205% 820,560
Total capital to risk-weighted assets 8.00% 10.00% 2072344 14.45% 1,147,651 2,039,252 1491% 1,094,080
Wesbanco Bank, Inc.
Tier 1 leverage 400% 500% S 1,703,842 997% S 683,258 s 1,655,886 993% S 667,039
Common equity Tier 1 450% 6.50% 1,703,842 643,993 1,655,886 1213% 614232
Tier 1 capital to risk-weighted assets 600% 8.00% 1,703,842 191% 858,658 1635886 1213% 818,976
Total mpm] 10 risk-weighted assets 8.00% 10.00% 1837312 1284% 1144877 1770417 1297% 1,091,968
W Minimus s 0 remain adequately capitalized.
@ Well-capitalized under prompt corrective action regulations.



LIQUIDITY RISK
iy e defined a3 ol nstuions cpaiy 1 mest it cuh and ot obgations t 3 esonale cost. Lty ik i he ik thtan nstitton'sfncial condiionor overl sy and soundss s advrsly affected by an by, orpersivd by, o st olgtions. An

m,  on s busges i, bolnce et s, ad the s s offs o and ofEslnce et ofgations. st confont vrous s and el satons it can v s 0 nrcss ity ik ncludingfnding
e, et sonsmas o8 Tunding sorees, ontngent ity evets, <hanges i coonoie condions ind exposre fo credi ket aperato, gl and reptation k. Wesbancs acivel manages iy sk (rough by 1 provid adctte funds 1 et changes i oan demand,unexpeced
outflows in deposics and other borrowings as el s 1 take advanlage of market opportunides and meet operaing cash needs. This is accomplished by maintainng liquid assets in th form o Secrhic, ulfien bonwing capicy 1nd  able core deposh bse Liuidny s enaly moniored by Wesboncos

Asset/Liability Commitiee (“ALCO™) with direct oversight from the Board of Directors ("BO)

Wesbanco determines the degree of required liquidity by the reltionship of total holdings of liquid aset to potenial funding necds to met unexpected deposit losses and/or oan demands. The abilty to quickly convert assets to cash at & minimal loss is  primary function of managing Wesbanco's

imvestment portfolio. Wesbanco believes is cash flow from the loan porifoli, the: portolio, and other sources, q ! Toans o assets ratio was 66.9% at June 30, ded 74.1% of assets.
The following table lists the sources of lquidity from assets at June 30, 2024 expected within the next year
(unaudited, in thousands)
Cash and cash equivalents s 486,789
Securities with a maturity date within the next year and callable securities 37,648
() 264,084
Loans held for sale 25433
‘Accruing loans scheduled to mature 1410039
Normal 1448.047
Total sources of liquidity expected within the next year 5 4007040
w Trejcted prepayment rc ased o curentprepaymen S
osit cash flows ar aother principal factr affesting overall Westanco iy Depois totaled 134 bion at June 30, 2024 Depost cash flows are impacied by curent st s, products and res ofred by Wesbanco vrsis various foms of competiion.as wlla customer i
ot of e schelmled t s withinon el $1.2 il e 30, 04, with  eigted veag contof 524, which s ol 26.3 million with a 33%, and jumbo deposit with
a buys at June 30, 2024,
the FDIC-insured fimit these public funds deposits by pledging investment securites with a

Uninured deposis, 8 repoted o ety utposs ol 4. ion e 30 2034, or 30%of il degsits. ninred desit e 1.5 ilon of public
. or 19% of total deposits.

market value

Wesbanc maians  ine of it it the FHL ot an sdiionl fnding s, Avlbl it it the PHL spposimted . ilionand 3.4 ilona e 30,2024 and e 31 023, respecivl. The FHLB s et e spcifly pldged o the FHLD and maiined n 2

e amangement pledge to the fesbanco can also use this line of credit for pledging collateral o cover public fnds deposis, as
o et prilio A o 20 3034 th Bk hd unpledcd sl o e secures wihan et b vl ofS2777 lion, o 13.6% o he sl i of be sold for additional liquidit

couln\bep\en\gedmsecuu additional FHILB borrowings. Approximately 58% of the vnnfolw i pldsd o public deposit cstomers, s pulc depositblances have ncrasd inifcanty hough thesvcral aqistionsmad ice 2015, A a sl of i rowh, Wesbanco s mnioring exposure Lo public s

deposis i slation (0 pldging requirments and providing insured cash sweep ('1CS") deposics via IAaFi) a a soltion for 3 potion of new and exi fund depositors. In addition, at June 30, 2024, the Bank had unpledged held-to-maturity securities with an estimated fair value of $751.1 million.

Approximately 96%, or $722.4 million of these securities are municipal securities, which can only be pledged in limited circumstances. Generally, these securities cannot be sold without tainting the remainder of the held-to-maturity portfolio. If tainting occurs, all remaining securities with the held-to-maturity

designation . and the be available to Wesbanco for a period of time.
fesbanco partcipates in the Federal Reserve Bank's Borrower-in-Custody Program (“BIC") whereby Wesbanco pledges certain consumer loans as collateral for borrowings. June 30,2024, funding sources may of
existing overnight lins of eredit with third party banks totaling $235.0 million, none of which was outstanding at June 30, 2024, along with seeking other lines of credit, borrowings » agreemen lines, deposit ates to funds brokered deposits,
available-for-sae or certin types of loans.
shortterm borrowings of $105.8 million at June 30, i ovemight ustomers. Other shortterm b also include federal funds purchased using the Federal ] window or lines of eredit
with third party banks noted above. The overnight Us be pledged equal to or greater than the average deposit balance in the related customer accouns.
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“The principal sourees of parent company liquidity are dividends from the Bank and $217.9 million in cash on hand. There are various legal limitations under federal and state laws that imit the paymen of dividends from the Banik to the parent company. As of June 30, 2024, under FDIC and State of West
Vingna egulion, Weshanco ould .mm,w.mom pror regulsory spproval.dividendsofaproxiaiely $169.5 millin rom the Bank. Manageaent beives thes ce sproprinte el of cas forthe parnt conpanygiven thecurn eirorment. Maogement cammm.m]y monitors the adequacy of parent
1

‘company cash level he use of levels to hist
Wesbanco had outstanding commitments to extend eredit in the ordinary course of business approsimating 5.0 billion and 4.7 billion at June 30, 2024 and December 31, 2023, respectisely. On a historical basis, only a portion of these commitments will esult n an outflow of funds. Please refer to Note 11,
“Commitments and Contingent Liabilities™ of the Consolidated Financial Statements and the “Loans and Credit Risk” scction of this MD&A for additional information.
Feders il epltory agncies e previouly sed uidance 0 provide o soundprcices o manaing fndig and hquldlly vk and snengthening iy ik mansgement practss. Westancomntin 3 comprheniv anagement proces fr denying, mesring, monorin, d
controlling liquidity risk, which is fully integrated into is risk management process. Management belicves Wesbancy rs, liquidity risk management policies and procedures, as periodically reviewed
and adjusted, adequately address ths guidance




ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

forth in thi L included in ltem 2. Management's Analysis of Financial Condition and Resuls of Operations of this repor.

MARKET RISK
imary objective of Wesbanco's ALCO with direct oversight from the BOD is to maximize net interest income within established policy parameters. This objective is accomplished through the management of balance sheet composition and duration, market risk exposures arising from changing

The pri
cconomic conditions as well as liquidity risk.

Market risk is defined as the risk of loss due to adverse changes in the fair value of financial instruments resulting from fluctuations in interest rates and bond prices. Manay 0 be ficant market risk. Interest ate risk is the exposure to adverse changes i
et nerest inome e o hangss i nret e, The w.msxemy of Wesbanc'snet et income s lrgely dependenton effctive managnent of Wesbanco' s e ik vmme As interest e change in the market, rates camed on interest rate-sensitive assets i s i o iires e enaive
ixed rate in the timing. rate changes, or

Wesbanco's ALCO is an executive management commitice with Board representtion mspmmhle fo monitoring and manain st e ik i approved ol i, uiing ssings snsiity siultion and sconoic sluat ik modl. Thess modss e Highy epsndnton various
qu ALG ded to the By

assumptions, which

hecamings scasivity simulion model proets changes it et incrn el fom the s of changes i nrst s Forcssingchnges i et ferst inome i managent o sk cr n and rates, call dates, ch

produc bt ad on-mturity depos, ey s, which may ot necesarily et e mann i whic cual cish lows, ieds, nd costs espond o changes n ket st s, Assumptions e sl on Eemaly-developed modeh e hom mstion pcific da,curent market raesand ccanomic

forecasts, and are internally back-tested and penndlcal]y reviewed by an independent third-party consultant. Key and updated as d sanagement, No chianges were made tis peiod. The ne nerst income senstiiy resulsprsenied in

‘Table 1, “Ne Interest Income Sensitivity.” assumes that the balance sheet composition of interest sensitive assets and liabilites existing at the end of the period the period known as a "static” balance sheet) and also assumes that a particular change in interest rates is

el sl and el sl enre of the i cure regards ofthe durstion ofthe ity or e prieing f sesifc s and e, ine the ssumptions s n he model i o changes n ifret e e uncetan, the simulion anlysis may no be ndisstive of actul sl
s thi

particularly in times of stress. In addition, employ in the future in

id curv

etint overa 5 decreases of h y
base model. Wesbanco’s current policy limits this exposure for the noted interest ate changes to a reduction of between 7.5% - 20%, o less, of net interest income from the stable rate base model over a twelve-month period. The table below indicates Wesbanco’s interest rate sensitvity at June 30, 2024 and December
31,2023, assuming the above-noted interest rate changes, as compared 10 a base model

TABLE 1. NET INTEREST INCOME SENSITIVITY

Immediate Change in Percentage Change in
Interest Rates Net Interest Income from Base over One Year
(basis points) June 30,2024 December 31,2023
+200 % 33%
+100 35% 30%
100 (33%) (3.0%)
200 (75%) 7.0%)
300 (12.4%) (aL5%) 15.0%)
400 (7.2%) (163%) (200%)

Net s incame sty cges s de  th gt ofh et e nd ied e vt o o o i et ot il e b o of i sl i shok hange i i o lng e e, Adond diffnces ypially ol om dacges i the

 costing  growth rates, as well as ptions. Generally, -maturiy depos 1d 30% in down shocks as the banking industry continues to remain in a high

we persisted. Depositbets,dcey e and o prpgyment o s ajoied pcnudlcally. bt e than amnuly i I loss than

s, rate ﬂus\h. below forecast loan yltld:. spread compression between new asset yields and funding cos requests for negotiated rates, morigage-related extension risk and other factors. In a decreasing rate environment, asset sensitivity may have greater impact on
i speeds increase, request existing | Ve depot bt o ot pr eled, or for other reasons not I

anticipated due to slower prepayment spet
as
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di | the ALCO al “dynami fesbanco's "most likely” et nterest income over ollng -y e o Tis forecast is updated at least quarterly, incorporating revisions and
st swumpions o e o o esimated loan and demm ol xpeted blance sheet e mixing s, changes in «.mmn P and yield curves, comps sted. Such modeling i directionally consistent
I parallel

Wesbanco also the cconomic (“EVE"), which value of tangible cquity in various ratc scenarios. Generally, changes in the cconomic value of equity relate to changes in various assets and labilitcs, changes in the yield curve, as well as changes in
i prepayment spood and depsit decay ate. T fllovwing bl present hes reuls and Wesbanco's poliey it a o June 30, 2024 and Decermber 31, 2023 Changes in EVE sensivty since yar-cnd 2023 reate 10 th change in market iirest rtesand ther mpac upon thefir vlues of aing ascts and
cosw\g liabilces.

Immediate Change in Percentage Change in
Interest Rates Economic Value of Equity from Base over One Year
(basis points) June 30,2024 December 31,2023
+200 03%
+100 26%
100 @8%)
200 (80%)
300 (165%)
-400 (28.0%)

‘The Bank has significant additional borrowing capacity with the FHLB of Pitisburgh, the Federal Reserve Bank of Cleveland and various correspondent banks, and may utilze these funding sources or inferest rate swap strategies as nocessary to lengthen liabilitis, offset mismatches in various asset
s and mamge ity CDARS® snd ICSA depsit s may be il for il puoss o instruments or levels below FDIC insurance limits. Significant balance sheet stratcgis o assist in managing the net inferest margin in the current
interest rate environment incl

. Toans, p Toans that have variable or adjustable features;

. adjusting sales of into

. b " portion of 3
. back loan swaps for term fixed rate  with the Bank receiving a variable rate;
. adjusting terms for FHLB sh with excess liquidity

. using CDARS and ICS1 deposic programs to manage funding needs and overall Tiabilty mix, and

. adjusting the size, mix o duration of the Fliquidity and




ITEM 4. CONTROLS AND PROCEDURES

EVALUATION OF DISCLOSURE CONTROLS AND PROCEDURES— Wesbanco’s Chief Executive Officer (“CEO”) and Chief Financial Officer (*CFO” that Wesbanco’s discl s and proced, defined in Rles 135150 and 150-15) under the S Exchange
Act of 1934, as amended), based on their evaluation of these controls and procedures as of the end of the period covered by this Form 10-Q, are effective to ensure that information required to be disclosed by Wesbanco in the reports it files ) 1934, 25 amended, is recorded.
summarized and reported within the time periods specified i the ules and forms of the SEC and that such information is accumulated and communicated o Wesbanco's management, ncluding is principal executive officer and principal financal offce, s approprate to allow timely decisions regarding required

LIMITATIONS ON THE EFFECTIVENESS OF CONTROLS-— Wesbanco's management, nluing he CEO and CFO,doe ot xpeet that Weshano's o contols ad nternl ol il revent ll emors nd sl . Wi s disch 1 and proced,
provide reasonable assurance of achieving their objective, no control system, no mater how well  the control system are met. Because of the inherent limitations in al control systems, no evaluation of controls can provide absolute assurance
that all control issues and instances of fraud, if any, within the Company have been detected. These oo i i ulty, and that because of simple error or mistake. Additionally, controls can b circurmvented by the individual
acts persons, by collusion of two people. the controls,

CHANGES IN INTERNAL CONTROLS— There were no changes in Wesbanco's internal control over financial reporting that oceurred during our fiscal quarter ended June 30, 2024 as required to be reported by paragraph (d) of Rules 13a-15 and 15d-15 under the Securities Exchange Act of 1934, that
materially affected, or are reasonably likely to materially affect, the Company's internal control over financial reporting.

56




PART I - OTHER INFORMATION

ITEM 1.

EGAL PROCEEDINGS

Wesbanco is involved in various lawsuits, claims, edings, which arise in business. While any clement of uncertainty, ‘material loss related to such pr \gs or claims pending or known to be threatened is
reasonably possible.

EM 1A, RISK FA

TORS

In lght of the Merger Agreement and thereby, Wesbanco is risk in ltem 1A of its Annual Report on Form 10-K for the year ended December 31, 2023, as fled with the Sccurities and Exchange Commission on February 26,
2024 (*Annual Report”). The following risk factors should be read in conjunction with the risk factors contained in our Annual Report on Form 10-K. Any of the risks described in our Annual Report as well as any of the risks described below, could materially adversely affect our business, financial condition and
results of operations. Additional risks and uncertainties that are not presently known (o us or that we deem immaterial may also adversely impact our business or financial results. Except as set forth below, there are no material changes related 1o risk factors from the risk factors described in ltem 1A of our Annual
Report on Form 10-K for the year ended December 31, 2023

Risks Relating to the Merger

Although Premier Financial will gies and other benefits, the combined y may d e

‘The success of our acquisition of Premier Financial will depend in large part on the success of the management of the combined company in integrating the operations, strategies, technologies and personnel of the two companies following the completion of the Merger. The combined company may fail to
realize some or all of the anticipated benefits of the Merger if the integration process takes longer than expected or is more costly than expected. The flure of the combined company to meet the challenges involved in successfully integrating the operations of the two companies or to otherwise realize any of the
antiipated benefits of the Merger, including additional cost savings and synergies, could impair the operations of the combined company. In addition, we anticipate that the overall integration of Premver Financial will be a time-consuming and expensive process that, without proper planning and effective and timely

1d iness.

Potential diffcul include the ollowing:
. the integraton - sions, procucts and
. ihe disruption of ongoing e
. and nbusiness from
. the creation of uniform standrds,controls, procedures, policies and informarion systems;
. the reducton ofth costs assocated itheach company'soperatons:
. he
. the retention of ey employees; and
. potential unknown lisbiltes associated with the Merge.

‘The anticipated cost savings, synergics and other benefits of the Merger assume a successful integration of the companies and arc based on projections and other assumptions, which arc inherently uncertain. Even if integration is successful, anticipated cost savings, synergics and other benefits may not be
achieved.

. and will incur, signi i [ ith the Merger.

We have incurred and will incur substantial expenses in connection with the negotiation and completion of the transactions contemplated by the Merger Agrecment, as well as the costs and expenses of fling, printing and mailing a joint proxy statement/prospectus, and filing and other fees to be paid to the
SEC and other regulatory agencies in connetion with the Merger. These fes and costs will be significant. Tn addition, we will incur significant costs with respect 10 the issuance and sale of shares of our common stock o investors in a private placement (the *Private Placement”) pursuant (o a Securities Purchase

Agreement that s related to the Merger, If the Merger L we may the expected benefits of the Merger.
I, we o expet 1 cur b ofnn-scuring st id ot asoiated with combining the pstons of the y didonal it cossmay be e i he gt ofour businss with e bsinessof PreierFirancil
< integration of . will . Thus, any net benefit may not be achicved in the near term, the long term or atall.




our Premier to conditi d may a timely basis, or at all. In addition, the Merger Agreement may be terminated in certain circumstances. Failure to complete the Merger could
have material and adverse effects on us.

‘The completion of the Merger is subject to a mumber of conditions, which make the completion and timing of the completion of the Merger uncertain. In addition, the Merger Agreement may be terminated in certain circumstances. If the Merger is not completed on a timely basis, or at all, our ongoing
sines may b advcracly affctd . without elizing y o th benclts of hving completed the Mrger, e and Premics Fiancil il b subeet 04 e of ks, nlucing (e ollowing

. e will be required to pay lating o the whether o no the Merger s compleed. such aslegal,accouning, financial advisor and printin fees:
. under the Merger Agreement, we are subject 10 certain restictons on the conduct » plting the Merger, which may adversely affect »
. ‘ b Jaing 0 the Merger could otherwise have been devoted :and

. our hat the Merger willbe completed

In addition, i the Merger s not completed, we may experience negative reactions from the financial markets and from our customers and employees. We also could be subject to litigation related to any filure to complete the Merger or to enforcement proceedings commenced against us to perform our
M Ifthe Merger hareholders that the risk: busi I results and market price of our C tock.

o busi inti ictions while the Merger is pending, whi our busi d operati
restrictions on prior to completing the Merger, which h negatively affect our businesses and operations prior o the
completion of the Merger. Funhcnnom the pracess of planning to integrate two for the post-Merger imately hav
In connection with the Merger, parties with which we do business may experience uncertainty associated with the Merger, including with respect to curtent or fut i with us or the combined b s possible that d other persons with whom we have

business relationship may delay or defer certain business decisions or might decide (0 seek (o terminate, change or renegotiate thei relationships with us as a result of the Merger. which could negm»ely affet our evenues, camings and cash flows,as well as the market price of s ot common ok el
of whether the Merger is completed.

‘The market price of our common stock may decline in the future as a resul of the Merger.

“The market price of our common stock may decline in the future as a result of the Merger for a number of reasons, including due to:

. an unsuceessfol integration of Premicr forth factors); or
. the failure of o achieve the bencfits of the Merger, lis, as rapidly as or y ry analys
These factors are, to some extent, beyond our control. our lose the value of in




ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

As of June 30, 2024, Wesbanco had one active stock repurchase plan. It was approved by the Board of Directors on February 24, 2022 for 3.2 million shares and provides for shares to be repurchased for general corporate purposes, which may include a subsequent resource for potential acquisitions,
»

“The timing, of] of Wesbanco, and the plan may. “The plan has 972 ' for repurchase.
Oter repurchases in the sccond quarter included those for Wesbanca's P P
The share y June 30,2024:
Total Number Maximum
of Shares Number of
Purchased Shares that
Total Number as Partof May Vet
of Shares Average Publicly Be Purchased
Purchased Price Paid Announced Under the
Period ) per Share Plans (2) Plans.
Balance at March 31,2024 1,019,136
April 1, 2024 to April 30,2024 31,770 s 2951 - 1,019,136
May 1,2024 to May 31,2024 2,190 s 2817 1,019,136
June 1, 2024 to June 30, 2024 49473 s 2887 46696 972,440
Total 8,433 s 2909 46696 972,440
m
@ Consists of »
ITEM 5. OTHER INFORMATION
curities Trading Plans
During the June 30, 2024, none of our directors or modified or terminated any Rule 10b5-1 “non-Rule 10b5-1 " Iiem 408 of | -




ITEM 6. EXHIBITS

21

321

101INS

101.5CH

104

erccment and Pl of Merger dated July 25, 2024, by and smone Wesbanco_Inc Weshanco Bank, Inc, Premvicr Financil Corp,and Premicr Bank ce o Fxhibit 2.1 of the Form S fled by the Resisrant with { Exchunge © w26,
204,

Wesbanco,J e and Restared Incenive Bonus, Options and Restricted tock by reference to Exthibi 10,1 of the Form $:K fled by the Regisirant withthe Securiies and Exchange C: 15,2024,

Fom of Securitis Pureh ated July 25,2024, by and among Wesbanco, Inc, and the aher partes by reference to Exthibt 10,1 of the Form S:K fled by the Regisirant withthe Securiies and Exchange C: July 26,2024

Fom of Registaton Righ dated July 25,2024, by and among Wesbs d the ot ted by reference o Exhibit 10,2 of the Form &:K filed by the Reeistrant withthe Securies and Exchange Ci July 26, 2024),
Conification of Chief of Periodic Report L3a-15(e)or Rule 156-15(c).

Certifcaton of Chief of Peiadic Report Pursuant o Rule 13a-15(e) or Rule 15d:15(),

Certification Pursuant 10 18 U S.C, Secton 1350 pursuantto Section 906 of Actof 2002

Inline XBRL Instance the BRL the Inlin XBRL document).

Inline XBRL Taxonomy Extension Schema with Embedded Linkbase Documents

Cover Page Interactive Data File (formatted as infine XBRL and contained in Exhibit 101).
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SIGNATURES,

Pursuant to the Securities Exch F1934, duly caused this report its behal by ly authorized.

WESBANCO, INC.

Date: August 1, 2024 /s/ Jeffrey H. Jackson

Teffrey H. Jackson
Prasident and Chief Exceutive Officer
(Principal Exceutive Officer)

Date: August 1, 2024 s/ Daniel K. Weiss, Jr.

Daniel K. Weiss,Jr.
Senior Exceutive Vice President and Chief Financial Officer
(Principal Financial Officer)
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1, Jefliey H. Jackson, certify that

1. have reviewed this Report on Form 10-Q of Wesbanco, Inc.:

EXHIBIT 311

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(c) or RULE 15d-15(c)

2. Based on my knowledge, E fa material fact or I fact necessary 1o e, infightof statements d s 2 2 by this report;
3. Based on my knowledge, the financial statements, and other financialinformation included i this report, Il matrial respects the financial conditi s of flows of and for, the period: d i this report;
4. The registrant’s other certfying offcer(s) and I are resp  procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(1) and 154-15(D) for the registrant
and have:
2 Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, fo ensure that material information reating to the registrant,including its consolidated subsidiarics, is made known 10 us by others within those enitis,
b Designed such internal control over financial reporting, or caused such internal control over financial reporting to be desig p . 0 provide the rliabilty of financial reporting and the preparation of financial statements for external purposes in
accordance with generaly acceped accounting principles:
) Evaluated the registrant L report d procedures, s of the end of the by this report s and
@ Disclosed in his report any change in the registrants over financial reporting h fiscal q s fourth fiscal quarter inthe case of an annual report) that has materially affected, o i reasonably likely to materially affect,
the registrant’sinternal control over financial reporting: and
s. Thave disclosed, based on Fintemal control over i por itors and the audit commitie of th s board of
B} u or operation of financial reporting s abiliy to record, p
b Any fraud, whether or not material, that other employees who h ficant role in the registrant’ internal control over financial reporting,

Date: August 1, 2024

15/ Jeffrey H. Jackson
Jefliey H.Jackson
President and Chief Executive Officer




1, Daniel K. Weiss, Jr,certify that:

1. have reviewed this Report on Form 10-Q of Wesbanco, Inc.:

EXHIBIT31.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(c) or RULE 15d-15(¢)

2. Based on my knowledge,

Fa material fact or

I fact necessary 1o e, i light of sutements . s D P

by this report;

uded in this report, Al mat s of flows of and for, the periods d in this report:

3. Based on my knowledge, the financial statements, and other financial informati

I respects the financial condit

4. The registrant’s other certfying offcer(s) and I are resp  procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(1) and 154-15(D) for the registrant
and have:
2 Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, fo ensure that material information reating to the registrant,including its consolidated subsidiarics, is made known 10 us by others within those enitis,
b Designed such internal control over financial reporting, or caused such internal control over financial reporting to be desig p . 0 provide the rliabilty of financial reporting and the preparation of financial statements for external purposes in
accordance with generaly acceped accounting principles:
) Evaluated the registrant L report d procedures, s of the end of the by this report s and
@ Disclosed in his report any change in the registrants over financial reporting h fiscal q s fourth fiscal quarter inthe case of an annual report) that has materially affected, o i reasonably likely to materially affect,
the registrant’sinternal control over financial reporting: and
s. Thave disclosed, based on Fintemal control over i por itors and the audit commitie of th s board of
B} u or operation of financial reporting s abiliy to record, p
b Any fraud, whether or not material, that other employees who h ficant role in the registrant’ internal control over financial reporting,

Date: August 1, 2024

s/ Daniel K. Weiss, Jr.
Daniel K. Weiss, Jr.
Senior Exceuive Vice President and Chief Financial Officer




EXHIBIT 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Wesbanco, Inc. on Form 10-Q as filed with the Securities and Exchange Commission on the date hereof (the “Report®), each of signed, in the capa on below, fes p 10 18 US.C. Section 1350, pursuant
10 Section 906 of the Sarbanes-Oxley Act of 2002, that t his knowledge:
1 ‘The Report fully complies with the requiremens of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2 The information contained in the Report faily presents, i all material respects, the financial condition and results of operation of Wesbanco, Inc

Date: August 1, 2024 s/ Jeffrey H. Jackson
Teffrey H. Jackson
President and Chief Executive Officer

Date: August 1, 2024 s/ Daniel K. Weiss, Jr.
Daniel K Weiss, Jr
Senior Exceutive Vice President and Chicf Financial Officer

s Exchange Act

(b) of Section 1350, Chapter 63 of Title 18, United States Code in accordance with Section 906 of the Sarbanes-Oxley Act of 2002 and shall not be deemed “filed” for purposes of Section 18 of the Sccuri
b £1933 Exchange Act of 1934,

The furnished solely pi Subscct
of 1934, or otherwise subjeet o the fiability of that section, and shall not be deemed to

A signed original of this written statement required by Section 906 of the Sarbanes-Oxley Act of 2002, or other document authenticating, acknowledging, or otherwise adopting the signature that appears in typed form within the electronic version of his written statement required by Section 906, has been
provided to the Company and will b retained by the Company and furnished to the Sccurifies and Exchange Commission or ifs staff upon request.




