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PART I - FINANCIAL INFORMATION

r STATEMENTS
WESBANCO, INC. CONSOLIDATED BALANCE SHEETS

March 31, December 31,
(unaudied, in thousands, except shares) 204
ASSETS
Cash and due from bank: " b $436,879, respectively 509,669 505,383
Securities:
Equity securities, at fair value 13,074 12320
Available-for-sale deb sccuritis, a far value 2119072 2194329
Held-to-maturity debt securities (fir values of $1,052,444 and $1.069,159, respectively) 1,190,010 1199527
Allowance for credit losses, held-to-maturity debt securities 183) 192)
Net held-to-maturity debt securities 1189.827 1199335
Total sccurities 33173 3403984
Loans held for sale 12472 16354
Portfolio loans, net of unearned income. 11,873,167 11,638,461
Allowance for credit losses - loans (129,190) (130675)
Net portfolio loans 1,743977 11.507,786
Promises and equipment, net 232,630 233571
‘Accrued inferest receivable. 78564 7435
‘Goodwill and other intangible asscts, net 1130175 1132267
Bank-owned lfe insurance 357,099 355,033
Other assets 385,976 388,561
Total Assets 17772738 17012374
LIABILITIES
Depasits:
Non-interest bearing demand 3,938,610 3962592
Interest bearing demand 3529601 3463443
Money market 2,189,769 2017713
Savings deposits 2,499,466 2493254
Certificates of deposit 1,339,237 1231702
Total deposits 13,496,773 13168704
Federal Home Loan Barik borrowings 1,100,000 1.350.000
Other short-term borrowings. 72938 105893
Subordinated debt and junior subordinated debt 279,136 279,078
Total borrawings 1452071 1734971
Acrued interest payable 15929 [IRE]
269,600 264,516
15234373 15179312
SHAREHOLDERS' EQUITY
0 par value, thorized: % ferred stock, liquidati 000,000, issucd March 31,
2024 and December 31, 2023, respecively 144484 144484
2 par value; i 306 shares issued; 59,395,777 and 59,376,435 sh ing at March 31, 2024 and December 31, 2023, respectively 141,834 141834
Capital surplus 1636964 1,635,859
Retained camings 1,154,307 1,142,386
Treasury stock (8,685,529 and 8,704,871 shares - at cost, respectively) (302,264) (302,995)
Accumulated other comprehensive loss @34922) (226,693)
Deferred benefis for directors. @041) @013)
2538362 2533062
17772735 17712374

Total Liabilities and Sharcholders' Equity
See Notes to Consolidated Financial Statements.
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WESBANCO, INC. CONSOLIDATED STATEMENTS OF INCOME

For the Three Months
Ended March 31

(unaudited, in thousands, exeept shares and per share amounts) 2024 2023
INTEREST AND DIVIDEND INCOME
Loans, including fees 166974 133406
Interestand dividends on sccuritis:
Taxable 17404 19,08
4 479
21.99% 2876
6369 32m
195333 160,555
Inerestbearing demand deposits 25590 1106
Money market deposits 16114 4252
Savings deposts 7667 4000
c 10247 1.203
Totalintrest expense on deposits 59,618 20,561
Federal Home Loan Bank borrowings 1700 11,300
Other short-term borrowings 674 a18
4075 304
Total inteest expense 81367 36223
NETINTEREST INCOME 113966 24,332
Provision forcreditlosses 4014 3571
Netinteret income aflr provision for reditlosses 109952 120755
NON-INTEREST INCOME
Trust fees som2 7494
Service charges on deposits 6784 6170
Digial banking income 4704 4605
Net swap fee and valuation income 1563 %
et securiies rokerage reven: 2548 2576
Bank-owned lfe insurance 2067 1959
e banking income. 93 426
Nt sccurities gains 537 14s
Net gain on other real esate owned and other asets 154 m
Other income 3497 3247
Tolal non-inferet income 27653
NON-INTEREST EXPENSE
Salaries and wages 2,997 41952
Employee benefits 12184 12,060
Net oceuy 6623 6683
Equipment and software 10008 9063
Market 1885 2325
FDIC insurance 3448 2884
morization of ntangible assts 2092 2301
Restructuring and merger-related expense — 3153
Other. 17954 15744
Total non-intrest expense 97,191 96.125
Tacome before provision fo income taxes 390 5228
Provision for income taxes 7.697 9942
Netincome 35603 2341
2531 2531
Net income available to common sharcholders 162 s 39810
EARNINGS PER COMMON SHARE
Basic 056 s 067
Diluted 056 s 067
AVERAGE COMMON SHARES OUTSTANDING
Basic 59382758 59217711
Diluted 59,523,679 59375053
DIVIDENDS DECLARED PER COMMON SHARE 03 5 035

See Notes to Consolidated Financial Statements.




WESBANCO, INC. CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

For the Three Months
Ended March 31,
(unaudited, in thousands) 2024 2023
Netincome s 35693 s 2341
Debt securities available-for-sale:
i i (10,903) 36610
Related income tax effect 2785 (®782)
Net securites losses reclassified into camings. — is1
Related income tax effect (59) G7)
per ®177) 27942
Defined benefit plans:
Amortization of net (gain) loss and prior se «ao1) 98
Related income tax effect 49 @3)
per 2) 75
“Total other comprehensive (loss) income. (8229) 28017
Comprehensive income. s 27464 s 70358




WESBANCO, INC. CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

Forthe 3
Common Stock s
(unaudited,in thousands,except Capital Retained Benefts for
‘hares and per share amouns) Outstanding Amount Surplus Earnings Directors
December 31,2023 s 50376435 s 1635859 114258 .013) 2533062
Netincome = — = — 35693 — 35693
Other comprehensive loss - — - - - — ®29)
Comprehensive income - - - - — - 27,464
‘Common dividends declred (50,36 per share) - — - — aLim) — QL)
Brefered dividends declared ($16.875 per share) — — — — s = s
Stock ssued for dividend reestment - 71 - - 62) - —
Treasury shres acquired - @) - — - - )
Stock options exercsed. — 4764 - 1) — — 100
esricted stock grant — 10431 — (81) — - -
Stock compensaton expense — — - 1547 - -
d benefi = = = 13 =
March 31,2024 1481 59395771 e s 16696 s 114307 )
December 31,2022 T8 9198961 He s L6587 LO77.675 [E5) 243666
Netincome = = - = 034 = 0341
Other comprehensive loss - — - - - — 28017
Comprehensive loss = = = = = — 70358
‘Common dividends declared (S0.35 per share) 0561 Qos61)
Prefered dividends declared (S16.875 per share) = — = = s — sy
Stock issued for dividend reimestment — — — — — — —
Trens — (1304) - — - - )
Stock options exercised 4441 a) 103
Restricted stock granted - 44559 - a372) = = =
Stock compensaton expense — — - 55 — — 18
Deferrd benefits for dircetors - net = = = s = 12) (107)
March 31,2023 T8 9216569 e s 1636061 1096924 1.940) 2475457

See Notes to Consolidated Financial Statemens.
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WESBANCO, INC. CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

For the Three Months
Ended March 31,
(unaudited,in thousands) 2024
NET CASH PROVIDED BY OPERATING ACTIVITIES s 64,636 10,891
INVESTING ACTIVITIES
Netincrease in loans held for investment (@39643) (86.782)
Available-for-sale debt securites:
Proceeds from sales — 20498
Proceeds from maturites, prepayments and calls 64332 77,887
Purchases of securities @000) =
Held-to-maturity deb securities
Proceeds from maturites, prepayments and calls 9,008 8,756
Purchases of premises and equipment —net @763) (12.233)
Net cash used in investing acti (71,066) ©1574)
FINANCING ACTIVIT
Increase (decrease) in deposits 328173 (257.528)
Proceeds from Federal Home Loan Bank borrowings 800,000 1,280,000
Repayment of Federal Home Loan Bank borrowings (1,050,000) (705.000)
Decrease in other short-term borrowings (2.958) (23.89)
Principal repayments of finance lease abligations (®06) 64)
Dividends paid to common shareholders @1176) (20.560)
Dividends paid to preferred shareholders @sin) s
1 st
Neteash 20716 270075
Net (decrease) increase in cash, cash cquivalents and restrcted cash ®5.714) 189,092
Cash, period 5953 408411
Cash, cash equivalents and resticted cash at end of the period s 509669 597,503
SUPPLEMENTAL DISCLOSURES
Interet paid on deposits and other borrowings, s 76,605 33288
Transfers of loans to other ral estate owned 4 [

See Notes to Consolidated Financial Statements.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
s of presentation — The accompanying unaudited interim financial statements of Wesbanco, Inc. and its consolidated subsidiaries (“Wesbanco™) have been prepared in accordance with U.S. generally accepled accounting principles (“GAAP”) for interim financial information and the instructions to

Form 10-Q and Article 10 of Regulation $-X. Accordingly, they do not include all of the information and footnotes required by GAAP for complete financial statements and should be read in conjunction with our Annual Report on Form 10-K for the year ended December 31, 2023,

1 of the Notes to the Consolidated Financial Statements of ts 2023 Annual Report on Form 10-K filed with the Securities and Exchange Commission, as well as with the policy changes
inicied blow. 1 th opinion of managemes, th acompanying ineim fancia nformation el

cts all adjustments, including normal recurring adjustments, necessary 1o present fairly Wesbanco's financial position and resuls of operations for cach of the interim periods presented. Certain prior period amounts
have been reclassified to conform 1o the cu et on Wesbanco’s net * equity. Results of operations for necessarily in of the. that may be expected for a full year.
Financial Board ("FASB") issued Updates (*ASU") as noted below:

AsU

Remove
In March 2024, the FASB issued ASU 2024-02, “Codification Improvements—Amendmens to Remove References (o the Concepts Statements.”
For Wesbanco, in this Uy 0: b

The removal of all references to Concepts Statements in the guidance will simplify the Codification and draw a distinetion between authoritative and
15,2024, material

ASU 2024-01 - Compensation —Stock Compensation (Topic 718)

In March 2024, e FASD sud ASU 202401, Sock Compeneation (Tl 71" The amendrmet in i Updste ar designe o improve GAAP by ading anlhsaive exmple it includes four ot ptens (o dontrte b sy shuld ol the cope uidance nparsgrph 71810153 o

Topic 718. The tended to reduce (1) complexity in pofs ard Topic 718 in practice. For Wesbanco,
effective for annual pcnud: beginning afier December 15, 1m4 “ond e perods ittt s e, Ely udupﬁmn is pemited forbot nterim and nmual financial sttments it v not st b s ormade svalale fr isuance. 1 an iy adopt he amemdmerts i imri piod. 1 shoukd
‘adopt them as of the beginning of the annual period that includes that inte . The adoption pected o have Il impact on the Consolidated il Semens

ASU 2023-09 - Income Taxes (Topic 740):

(mprovements to Income Tax Disclosures

In December 2023, the FASB sued ASU 202309, ncome s (Topic 7400 Thesmedmens i s Updt eid 1 e e sconcltion ad o s s iscloures a v desned o improve the rnsarey ofncome a o by rqurin (1) consisent teorcs nd rser
Finformation in annual

forissuance The adotion ofthis pronouncement s no expected 0 have a mteral impactonthe

" 15,2024, Early adoption is permitted for annual financial statements that have not yet been issued or made available
el il S

Asu i ill and Other Crypto ic 350-60): i Disclosure of A

In December 2023, the FASB iss 0-60)." The amendments in this Update require that an entity measure crypto assets at fair value in the statement of financial position each reporting period and recognize changes from
emeasurement in net income. The amendments also require that an cl\my peide cbanced dishours o both e ] i epoting prods 0 provile vesr with v nlrmation o sl st expurs e sk of gt il ypio st bldings. n o, i ke
measurement aligns the accounting required for holders of crypto assets with the accounting for eniities that are subject to cer ‘uidance (such as  climinates the requirement to test those assets for impairment, thercby

reducing the associated cost and complexity of
‘applying the current guidance. For Wesbanco, the amendments are effective beginning afier December 15, 2024, including interim periods within those fiscal years. Early adoption is permitted. The adoption of this pronouncement is not expected to have a ik impact on the Consolidated Financial Statements, as

2023-08,

wibles-Goodwill and Other Crypto Assets (Subtopic 3

Wesbanco holds no crypto asseis.

Asu (Topic 280): -

In November 2023, the FASB issucd ASU 2023-07, “Improvements to Reportable Scgment Disclosures (Topic 280).” The amendments in this Update improve financial reporting by requiring disclosure of incremental scgment information on an annual and interim basis for all public entities to cnable
investors financial analy hi how a public i ageregates s, or appl q © or Wesbanco, ect
for fiscal 15,2023, and I 1s,



2024. Farly adoption s permitted. ipact on the Consolidated Financial Statements.

ASU 2023-06 - Disclosure Improvement

Codification Amendments in Response to the SEC's Di

losure Update and Simplification Initiative

In October 2023, the FASB issued ASU 2023-06, "Disclosure Improvements.” For bject to the SECs exist  fo entities required 0 il or fumish financial satements with or o the SEC in preparaton for the sale of or for purposes of issuing seeurites that are not
ubject 0 contactul restetions o ranfor, e fsetive date for snch améndment il b the date on whic e SEC's remaval of tht el daclomre fvom Regation X o Regation K bconesefcive I by June 0, 2021, the SEC has ot rmoved the spplisbersuirenent rom Reguion S or
Regulation S-K, the pending content of be remove impact on the Consolidated Financial Statements.

ASU i inati Venture i i : Recogaition and Initial Measurement

In August 2023, the FASB issued ASU 2023-05, " C: - Joint Venture e i Messro s which ety ol e oo vt or oot e e e FASD. Acconin St Codicsion
(CASCY) matrgossr i it 1 spply ne baiof scountin upon the ot ofhe it e, Sl e ASU provides that a j acor “joint ventures”) liabilities at fai value on the formation date. For Wesbanco,

rpora
e amendments are effective for all joint ventures within the ASU's scope that are formed on or afler January 1, 2025 Early adoption s permitied in any annual or interim pcnud as of the beginning of the related fiscal year. The adoption of this pronouncement is not expected to have a material impact on the
oo il s

ASU 2023-02 ~ Investments Equity Method and Joint Ventures (Topic 323)

I Narch 2023, the FAS sued ASU 202302 nstmensEquity Method snd Jin Venturs (Topic 123: Aseouting frIysstmnts i T Crdi St Using e Proportions! Amcizton Mol ASU 20232l o clect o account for qualifying tax equity investments
using tion method, regardless of o he et ncome o redis, The ASU amendmets o he peialivd gidnce for lowncome-bousing L crdil imvestments bt ar ot et for g he proortiona amortton method and nsead e ot
o L s e s fr i he gumme in other [GAAP). o Wb January 1,2024, ption of this pronouncement did not have a material impact on the Consolidated Financial Statemens.

ASU 2023-01 - Leases (Topic $42): Common Control Arrangements

In March 2023, the FASB issued ASU 2023-01, Leases (Topie 842): Common Control Arrangements. ASU 2023-01 amends certain provisions of ASC 842 that apply 10 arrangements between related parties under common control. Additionally, ASU 2023-01 amends the accounting for leasehold
iprovements in common-control arrangements for allentites. For Wesbanco, the amendments were effective on January 1, 2024, The adoption of ths pronouncement did ot have a material impact on the Consolidated Financial Statements.

ASU 2022-04 - Liabilities - Supplier Finance

n September 122 the FASD isued ASU 202204, “Liniis—Suppie Finane Progras (Sbtoic 403-50) The amendmerts i hs ASU tequir tht 8 tuye in 8 spplie fnane rogra disclos sfficent informaton about theprogran (o allw a e of foancnl sseents o undrstand te
program’s nature, activity during the period, changes from period to period, and potential magitude. To achieve that objective, the buyer finance programs. For Wesbanco, this update was effective beginning on January 1, 2023, except for the
‘amendment on rollforward information, which January 1,2024. this ullymnﬁm\cememdldnmh:vzammen:l |mpannnlhe(nniullﬂmmme\cmlSmememi

ASU 2022-03 - Fair Value Measurement (Topic 820)

In June 2022, the FASB issued ASU 2022-03, "Fair Value Measurement (Topic $20)." i this ASU clar | estiction o h sl f an cquiysecury i o consierd ot o the it of accoun fthe sty sty nd therfors is ot consierd n measurin i vl
Furthermor, the mendments o (his ASU clarty it ity camnot, a3 epara it ofaccunt, cogiz ad messre & comractul sl escion e update to this ASU requires the following disclosures for equity securities: (1) the fair value of
i the balance sheets (2) the nature and remaining duration of the () the apse in in this Upt on January 1, 2024, The adoption of this pronouncement did not have a material impact on the Consolidated et

Statements,




NOTE 2. EARNINGS PER COMMON SHARE.

Eaings per common share are calculated as follows:

For the Three Months
Ended March 31,
dited, in thousands 204 2023
E
Net income available to common shareholders s 33,162 s 39810
Denominator:
Total average basic common shares oulstanding 59,382,758 59217.711
d ofhe 140,921 157342

Total diluted average common shares outstanding 59523.679 59375053
Eamings per common share - basic s 056 s
Earnings per common share - diluted s 056 s 067

As of March 31, 2024 and 2023, 567,251 and 483,011 options to pr for. March 31,2024 and 2023, respecively, price was greater than pricc ofa hare, and, therefore, the
effect would be antidilutive:

As of March 31, 2024, 12, ly issuable shares 2022 total (*TSR") plan and were included in the diluted calculation as stock performance targets had been met. No shares from the 2023 and 2024 plans were included because the effect

would be antidilutive as performance targets were not met. As of March 31, 2023, 42, o contingently issuable shares were estimated to be awarded under the 2022 and 2021 TSR plans, as stock performance targets had been met as of such date and therefore those shares were included in the diluted caleulation. No
shares related to the 2023 plan were included because the effect would be antidilutive.

In addit based restricted stock ("PBRS

totaling 87,135 and 61,510 shares were estimated to be awarded as of March 31, 2024 and March 31, 2023, respectively.
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NOTE 3. SECURITIES

fair
Mareh 31,2024 December 31,2023
Gross Gross s Gross
Amortized Unrealized Unrealized Fair Amortized Unrealized Unrealized Fair
it in the Cost Gains Losses Value Cont Gains Losses Value
“Avallable-for-sale debt securies
U.S. Govermment sponsored enities and agencics. s 234707 s — s ) s 201700 s 238676 s - s G0310) s 208,366
zovernment sponsored entiies and agencies 1849231 “© @r658) 1572619 L8971 @ @67574) 1629684
sovernment sponsored entiies and agencics 265,195 £ (5386) 29847 u (s904) 268307
‘Obligations of states and pliical subivisions. 76,635 3 a8 7287 167 @zsel) 6125
C 11.965 — (1ss) 810 2 — (115) 11847
I s 2437733 s 120 s ams s 2119272 s 2501188 s 25 s Goos) s 219439
Held-to-maturiy debt securities
US. Government sponsored enities and agencies. s 35 s = s @) s s £ s = s @3 s 31
covernment sponsored ntities and agencies 37,408 — a2 35803 — cony 35876
‘Obligations of states and poliical subivisions. 112888 356 33972) 852 127518) 1010113
Corporate dobt securiies 20241 — a6 — G72) 1989
Total hekd-to-matuity debi securities s 1190010 s 356 s 37922 s s s 852 s 20 s 1.069,150
s EXiAT) s 476 s Gsesn) s 3716 s s o7 s @i s 3263488
m Toul " Mion at March 31, 2024 and December 31, 2023 "

AtMarch 31,2024 and December 31, 2023, there were no holdings of any one issuer, other than U.S. goverment sponsored entities and its agencies, in an amount greater than 10% of Wesbanco’s sharcholders” equity. Equity securities, of which $10.5 million consist of investments in various mutual funds

held in grantor the Company's lan, ae recorded at fair value, and totaled $13.1 million and $12.3 million at March 31, 2024 and December 31, 2023, respectively.
The P and fair value of and debt securites by contractual maturity date at March 31, 2024, Actual maturities will iffer from contractual maturities because borrowers may have the right o call or prepay debt obligations with or
the table below based on ; howeve ipal principal are received on Iy bas

Amortized Cost Fair Value

(unaudited, in thousands)

Available-for-sale debt securities

Within one year s 25261 s 24946
After 1 year through § years 159,144 154948
After $ years through 10 years 307,040 290,268
After 10 years 1946.288 1,649,110
Total available-for-sale deb securities s 243,733 s 2119272
Held-to-maturity debt securities
Within one year s 24865 s 24,695
After 1 year through § years 11,641 109,756
After S years through 10 years 489993 451150
After 10 years s63s11 466843
Total held-to-maturity deb securities s 1,190,010 s 1,052,444
Total deb securifies s 3,627,743 s 3,171,716




Securities with an aggrey
montscnded Mareh 31 2023 o 5205 it arch 31,2024, Net unrealized |
million and $233.2 million, respectively.

income, net of tax, as of March 31, 2024 and December 31, 2023 were $241.4

garyin vl of $2. ilion snd 2.1 billon st Marsh 31, 024 snd Decsber 31 2023, sspesively were pleded s sy forpulc and i fnds ad et ol nde st o eurehase, Procds fom e sl of sl s o e e
M

Iy, All gains and

well as from
futons equity sccurities rcL!m\g o the key officer and dircctor i compensation plan, the cnnc)pm\dmg change in the obligation 1o the participant is recognized in employee

d
losses presented in the table below arc included in the net securities gains (losses) line item of the consolidated income statement,
benefis expense.

For the Three Months
Ended March 31,

(unaudited, in thousands) 204 203
Debt securities:

Gross realized gains s — s 64

Gross realized losses — 97)
Net losses on debi securites — (133)
Equity securities:

securities stil held 537 278

Net securities gains s 537 s 145

corporate and municipal bonds in Wesbanco’s held-to-maturity debt portfolio are analyzed quarterly to determine if an allowance for current expected credit losses is warranted. Wesbanco uses a database of historical financials of all corporate and municipal issuers and actual historic default and
non-rated transactions to estimate expected credit losses on an individual security basis. The expected eredit losses are adjusted quarterly and are recorded in an allowance for expected credit losses on the balance sheet, which s deducted from the amortized cost basis of the held-to-maturity

recovery rates on rated and
.. which was $8.6 million and S8 million a5 of March 31, 2024 and December 31, 2023, respectively. is excluded from the estimate of

portfolio as a contra asset, The losses are recorded on the consolidated income statement in the provision for credit I crued interest reccivable on
creditloses Hekbto-mauiy invesimens i U, Govermment sponsored enies and genciss as el s S . which are all cither issued by a direct governmental entity or a
creditlosses; therefore, Wesbanc will monitor in the future or gove
on y March 31,2024 and 2023
Allowance for Credit Losses By Catcgory.
Forthe 024 a0 203
Residential mortgags
backed
Obligatons of
US. Government of government states and Corporate
sponsored sponsored entites poliical et
‘and agencies subdivisions Sccurities Tota
Balance at December 31,2023 s . — 5 s Bl [
Curtent period provision (1) — — — ©) ©)
Wite-offs = = = = -
Recoverics — — — — —
Balance at March 31, 2024 s — s — s 160 s B s 183
Balance at December 31,2022 s — s =% [ 5 20
Curtent eriod provision (1) ©) @ ®)
Write-offs — — —
Recoveri — — — — —
Banee o March 31, 2023 s — 3 — 5 16l S sis 212
for cred: o credit Towes ek Torcredit For ouns and

0]
the Allowance for Credit Losse




 following tables provide information on unrealized losses on available-for-sale deb sccurities that have been in an unrealized loss position for less than twelve months and twelve months or more, for which an allowance for credit losses has not been recorded, as of March 31, 2024 and December 31,

Th
2023, respectively:

March 31,2024

Less than 12 months 12 months o more Total
Fuir ol Fair Unrealized Fair Tnrealized o
i, Value Losses Securities Value Losses Securities Value Losses Securities
US. Government sponsored eniies and agercies s = s = = s 201709 s @2998) s s 201709 s (2998) s
‘zovernment sponsored entiies and agencies - - - 1568530 @r6658) 466 1568530 @76,658) 466
overnment sponsored entitis and agencies = = = 2381 (s386) @ 2051 (5386) @
Obligations of states and poliical subdivsions 8811 ©1) 10 8392 ) 0 67208 a3s) 07
6478 @) 4 4w 133) 1 113 (155) s
Toual s 15289 s @) ) s 20799 s @18.498) o6 s 200228 s @ss1) o8
December 31,2023
Tess than 12 months 12 months or more Toral
Fair Fair Unrealized Fair Unrealized o
e Value sses Value Losses Value Losses Securities
US. Government sponsored entites and agencies s 0 s [0 T s 208348 s 30309) = s 208366 s (0310) %
government sponsored entities and agencics - - - 1625144 67374) a6 1625144 0787) 6
emment sponsored enites and agencies 520 an 1 251,765 (5:893) @ 257285 (5924) 6l
Obligations of states and poliical subdivisions 10387 (56) 19 000 @715) k 50,389 @s61) 9%
4482 a8) 3 7365 ©1) 3 11847 115) 6
Toul s 20407 s 136) % s e s GO6948) 65t s 21201 s GO7.084) G

nralized oses on bt i in the bl sove epresnt tmporry uctuonsresling from chanes in ket e in o 0 e yikds. Unralzd o in the avaiable-frsfe portol ar acounted o 1 n adjustmen,nt of e 0 otercomprehensive income i sharoldes

quity.
ot il b eed 10 sl o positon securiesprio o ecovey af heecot hrefre, management blievesth unrealzed losee detaod above P require an allowance for credit losses relating o e e recogni

impaired due 10 reasons

o their contractual terms.
ed.

0sell,
‘Securiies that do not have readily determinable fair values and for which

noris it more likely than not

Weshanco doet ot etercs sigeifcent infence ar carded at con. Cost st Lvesments conast el of Feersl Hovse Loa Bk (PHLEY) of Pltsagh wock waling 3519 willon 124 $620 willen st Marh 31, 004 and December 31, 2023, respevely, nd e fcludd n. i smes fn e
Jidate

carrying value may not be recoverable.



NOTE 4. LOANS AND THE ALLOWANCE FOR CREDIT LOSSES

“The recorded investment in loans is presented in the Consolidated Balance Sheets net of deferred loan fees and costs, and discounts on purchased loans. Net deferred loan costs were $11.8 million and $11.5 million at March 31, 2024 and December 31, 2023, respectively. The unaccreted discount on
‘purchased loans from acquisitions was $12.7 million at March 31, 2024 and S13.5 million at December 31, 2023.

March 31, December 31,
(unaudited, in thousands) 204 203
‘Commercial real estate:
Land and construction s 1,087,649 s 1,055,865
5667284 5509583
Total commercial real estate 6754933 6,563,448
Commercial and industrial 1683172 1670659
Residential real estate 2469357 2438574
Home equity 740973 734219
Consumer 224732 220,561
Total portfolio loans 11873,167 11638461
Loans held for sale 12472 16354
Total loans s 11,885,639 s 11634815
Allowance for Credit Losses
The allowance for credit current. (CECLY) i calculated ulzig theprbabity of deflt ('PD') loss given deflt (LGD?),whic s thendiscouned tonet prsent value, PD i the robabily the st wildfalt wihin a i e rame and LGD ix
the percentage of the asset not expected to be collected du to default, The primary 0 cs loan risk grades, portfolio mis. dloan

ell
growth. At March 31,2024, the primary drivers of the allowance model caleulation were loan growth, macroeconomic variables, prepaymen speeds, qualitative factors o disnescd oo th e e encronmnt snd s.hsnxes ik ading. The forecas s basd upan 4 pobabilty weighted pproach
which is designed to incorporate loss projections from a baseline, upside and downside economy. Due to the nonlinearity of credit losses 1 the economy, the asymmetry is best captured by evaluating multiple economic scenarios through a probability weighted approach. At quarter-end, national unemployment was
projected to be 4.3%, and subsequently increase 10 an average of 4.7% over the remainder of the forecast period. In addition to the quantitative and qualitative changes noted above, the allowance is reflective of $5.9 million in net charge-ofs recorded during the first quarter of 2024, Accrued interest receivable for
loans was $63.2 million and $62.2 million at March 31, 2024 and December 31, 2023, respectivel policy election from eredit losses spany has a policy in write-off when
loans are placed on non-accrual. However, Wesbanco does have a $0.1 million resrve on the. the C d. Relicf and "CARES") Act duc to d OVID-19 loan
modifications as permitted under the CARES Act was $15.1 million and $15.6 million at March 31, St Dcurmbcrll 2023, rcspcuwcly




Toan portfolio:

Allowance for Credit Losses By Category

For the Three Months Ended March 31, 2024 and 2023
Commercial Commercial
Real Estate - Real Estate-
Land ant Tmproved Commrcial Residential Home Deposit
udited,in thousand Comstruction Property & Industrial Real Estate Equity Overdratts (1) Tout
Balance at December 31, 2023
Allowance forcredit
Toans 723 o351 64 s 218 o017 3956 16 s 130675
Allowance for credi
6894 - a 1276 5 - - 04
Totl beginning allowance or credit
Toses - loans and foan
commitments 14017 50351 3m 2494 Loz 3956 1366 139279
Provision for credit osses:
Provision for loan losses 858 aen) s806 650 5 s 194 4450
P (s68) = 124 9 [ = = @)
“Toul provsion for credit
Tosses - loans and loan
0 ae) 593 5 31 s 194 402
Charge-offs ®13) ) @si0) 3s) @i6) [ s3) .583)
Recoveris — a2 a0 ) 198 4ss 128 Loty
eries 13) 374 (09 ) as) ©3) @s) 935)
Balance at Mareh 31, 2024
Allowance forcredi
losses - loans. 7168 s6.104 w041 2767 1024 ass1 1238 120,190
Allowance for credit
632 - £ 1285 n - - 8175
“Totl ending allowanee for redit
Tosses - loans and loan
commiments 13494 6,104 w594 s 208 3ss1 s s 137,365
Balance a December 31,2022
Allowance for credit
6737 52659 ss0 s 18208 423 3027 s s 17790
Allowance forcrecit
6025 - - 2215 128 = = 8368
Toul beginning allowance for credi
Tosss - loans and loan
commiments 1762 265 31540 2003 4362 31 1285 126,158
Provision for credit osses:
Provision for loan losses (1.440) 2508 @) 4407 141 97 103) 28
2 1) - 97 (10) b} = — 759
Totl provision for eredit
Tosss - loans and loan
a91) 2508 1.9%) 4397 164 o1 103 358
Charge-offs ax) ) @20) [ [E53) @76) @1) Ga19)
Recoweries 216 75 0 5] 140 1400
Net (chargeoffs) recoveris (149) om) (136) 8 [0} 154) @s1) 1.919)
Balance at March 31, 2023
Allowance for cradi
fosses - loans S48 54088 257 2703 4197 3070 o1 118698
Allownce forcrecit
som4 97 2205 151 9127
ol ending allowane for redit
Tosss - loans and loan
iments 2 s sao8 s 2368 s 24908 4348 3070 o1 s 12785
1) Deposit overdrafs o7 S4T ‘March 1. 2024 and March 31, 2023, respeciively.
@ v i Note 3, "Sccuriis.”




ereditlosses and inloans by category, a of cach period-end:

lowance for Credit d Recorded Invest Loans
Commercial
Real Estate- Commercial Residenial
Improved and Home Deposit
(unaudited,in thousands) Construction Property Industriat Estate Equity Consumer Overdrafts (1) Total
March 31,2024
Allowance for ceditloses:
Loans individually-cvaluated s — s s s — s — s — s — s — s
Loans collctvely-cvaluated 7168 sos13 38041 21767 1024 3881 1235 fie
632 - s 1285 1 - - 8175
Toul allowance forcredi
s s Bas s seie s s s B2 s s s s s s s 137365

Portfolioloans
Individualy-evaluated for crdit
Tosses s — s w0 s s s — s — s — s — s 36746
Collectively-evaluated for eredit
Tosses

1087649 5630583 Lo83.127 2469357 740973 24732 — 83621
s LOSTe s st s Lo s 240005 s 709§ s — s 11873167
203
Allowance for eeditlosses:
Loos inivirly eramted s — sHs s = — — T = 5745
Loans collctvely-evaluate 7123 53606 68 21218 Lo 3956 1366 124930
6594 = a9 1276 s = = 8604
Totl allowance forcredi
s s wo s so3st s won s na4 s s 395 s L6 s 139279
Portfolioloans
Individualy-evalusted for credit
Tosses s G 699 s e s . — . — 37085
Collectively-cxalued forcredit
Tosses 1055 865 samess 1670583 2438574 734219 229561 — 1601416
Toal porfolo loans s L0ssges S 550058 5 L6065 S 248514 s a9 S Mmsel s E— 11638461
) Depositoverdafs oS T ion s 557 March 31 12023, respeciively.
2) For i Note 11, Ce Liabliis.”

Commercial Loan Risk Grades

Commercial loan risk grades are determined based on an evaluation of the relevant characteristics of each loan, assigned at inception and adjusted thereafter at any time to reflect changes in the risk profile throughout the life of each loan. The primary factors used to determine the risk grade are the
sufficiency, reliability and sustainability of the primary source of repayment and overall financial sirength of the borrower. The rating system more heavily weights the debt service coverage, leverage and loan to value factors to derive the risk grade. Other factors that are considered at a lesser weighting include
anagement, industy o property e sk, prymentHisory. ol or e

Commercial real estate - land and construction consists of loans to finance investments in vacant land, land development, construction of residential h of commercial buildings. Commercial real estate - improved property consists of loans for the purchase or refinance of al types of
improved owneroceipied and ncsiment propetes. Fatos that rs consideted i assigingthe sl grds varydepening on he type f proery inancd. The risk grade assgne f consruton and development oans s bsd o the overslviabily o the projct he espriocsand financialsaacity of the
developer or bulder to successfully complete the projec prop: ‘and the amount of pre-s Bousing consmcton r s o commercil st prapery. Th ik rde sgned o commerisl vestocnt propery ons
based primarily on the adequacy of the net operating income generated by the pND:ny 10 srvicethe debt ("debt sevice coverage”), the lon to appaised vluc, the type,qualty. industry and mix of tenanis,and he tems of esses, The risk grade assign I

wlobal debi service coverage and the leverage of the business, but may also

which the busi the business” spe . collateral margins. quality and experience of management.

Commerialad ndustial ('CA) oascomsist of velving ins of i o fnanceaccount syl ety nd ot geerlbsiess puposcs e o 1 inaneo e st ol ha el et and e of i o suppor e, s o govermental eqirmnts for vy of
businesses. Most C&l borrowers are privately-held companies with annual sales up to $100 million. Primary factors that are considered in risk rating C&1 loans include debt service coverage and leverage. Other factors including operating trends, collateral coverage along with management experience ar also
considered.



s loans ar hos that extiit a istry of postve hmmml sl thatars ot compursbe o he acrae for i ndusryor ypeof el e, The primary sure of repament s acceptable and these loans are expected 1o perform satisfactorily during most cconomic cyeles. Pass loans typically
0 adversely a A the same indusiry or property type. ‘mitigated by other positive factors including but not limited to adequate secondary or tertiary sources

of repayment, including guarantees.

Criticized loans, considered as compromised, have potential weaknesses that descrve management’ close attention. If left uncorreeted, these potential weaknesses may result in deterioration of the repayment prospects for the asset or i the bank' credit position at some future dat. Critcized loans are not
i ik to sufficientrisk to warrant

Classified loans, considered as substandard and doubtful, are equivalent to the classifications used by banking regulators.  Substandard loans are inadequately protected by the current sound worth and paying capacity of the obligor or of the collateral pledged, if any. Loans so classified must have a well-
defined weakness or weaknesses that jeopardize the liquidation of the deb. They are characterized by the distinet possibilty that the bank will sustain some loss if the deficiencies are not correeted. These loans may or may not be reported as non-acerual. Doubtful loans have all the weaknesses inherent in those
classified substandard, with liquidation in full, on the b ly known ficts, condi d values, higt These

The follo

ng tables summarize commercial loans by their assigned risk grade:

Commercial Loans by Internally Assigned Risk Grade

Commercial
Real Estae-
Commercial
(unaudited, in thousands) Construction & Industrial
As of March 31, 2024
Pass s 1,084,975 s 5,491,663 s 1,588,033 s 8,164,671
Criticized - compromised 2457 103,648 65431 171,536
Classified - substandard 27 71973 29708 101,898
Classified - doubtful — — — —
Total s 1,087,649 s 5,667,284 s 1,683,172 s 8.438,105
As of December 31, 2023
Pass s 1,053,359 s 5337394 s 1,586,683 s 7977436
Criticized - compromised 2497 107473 73,204 183,174
Classified - substandard 9 64716 10772 75497
Classified - doubtful — — — —
Total s 1,055,865 s 5,509,583 s 1,670,659 s 8236107
esdenial el st home iy nd consumer loans ar nt ssignd inenal ik rades ot tha a e by rgaltoy gudelins chat arsbasd primarily o the ge of past e oans. Wesbanc primarily exalutes he credit quality of residntalral s, home equiyan consume s bsed
pay historical loss rates. The f residential real estate, home equity and consumer loans cl ibstandard da th regulatory guidelines was $21.3 million at March 31, 2024 and $20.0 million at December 31, 2023, of which $49 million and $4.6 million
were accruing, for each period, respectively. These loans are not included in the tables above. In addition, §62.8 million and $21.2 million of March 31, 2024 and December 31, 2023, respectively.



Past Due and Nonperforming Loans

loans:
Age Analysis of Loans.
90 Days
3050 89 uys or More
Days Days or More Toul Total Past Due and
(unaudied,in thousands) Current Past Due Past Due Past Due Past Due Loans Accruing (1)
As of March 31,2024
‘Commercial real estat:
nd constructon 1,087,649 — — — — 1,087,649 =
5651347 285 122 1359 15937 7.2 ans
“Total commercial eal esate 6738.99 2852 1226 11,889 15937 6754933 08
1679157 1440 [ 1992 4015 1683172 135
248,403 3160 s 7316 954 169,357 st
730521 4369 2249 3334 10452 740973 1223
20302 2905 Loty s06 4430 24732 o1
Totl porfalo loans 1827379 15226 Se08 24957 5788 1873167 Sa08
12472 — — — — 12472 =
Totl loans 11839851 15236 5605 24957 578 11885639 Sa08
0S4 Toiz 05 19585 21865 3191
AS of December 31, 2023
Commercial real estate:
1 and constructon 1,055,865 - - - 1055865 =
Improved property 4416 10594 18637 5509583 1599
otal commercial eal esate 4416 10394 18637 6365448 189
sercial and industial 10 4779 6674 1670659 38t
Residental realestate 1572 s31 9374 243857 2602
Home equi 4691 4037 9926 734219 107
‘onsum: 3833 s61 5572 29561 46
Totl porfalo loans 15152 330 018 11,638,461 9638
- = = = 16354 =
Totl loans 15052 9729 5307 Soiss 654815 o638
CAE 30 706 566 7670 26508




“The following tables summarize nonperforming loans:

March 31,2024

December 31,2023

Unpaid
Principal Recorded
dited, n thousands) Balance (1) westment

Related.
Allowanee

Unpal
Principal
Balance (1)

Related

With no related specific allowance recorded:
‘Commercial resl estat:

construction s 1023 s

Improved property 14871 B

‘Commercial and ndustrial

3660
Residential ralestate 16367 1679
4

quity
Consumer 9

2460 32919

Total nonperformine loans s 2460 s

TR
1) The diference between valu forming Toans.

For the

March 31,2024

March 31,2023

Aversge

Recorded
(umaudited,i i) Investment

Tnterest

Income
Recognized

Average

Recorded
Investment

Tnterest
Income.
Recoy

‘With no related specifc allowance recorded:
‘Commercial rea esat:
Land and construction
Improved property
‘Commercial and indusrial
Residental realestate
Home cquity
Consumer

105 s
1860
0
3t
am
r

29864

Toul
With a specfic llowance recorded:
‘Commercial rea
Land snd construction

Toul ?

29364 s

‘The following table presents the recorded investment in non-accrual loans:

(unaudited, in thousands)

Non-acerual Loans "

March 31,
204

December 31,
203

‘Commercial real estate:
Land and construction

9557

Total commercial real estate

9,557

Commercial and industrial
Residential real estate
Home equity

Consumer

1841
10582
am
51

Ty AT Varch 3T 2024, there were four borrowers with  foan STO milion, which
ifculy. Such loansaeealso set forth in the following ables.

s 32919 5
@ compared 1w Bortowers with & Joan balance grestr T1an ST.0 millon toaling 7.2 million at Decermber 31, 3023, Totl mon-accrual Toans may inelude Toans Tt ar 10 st

o

6808
Trancial




Modifications for Borrowers Experiencing Financial Difficulty (follo

ing the adoption of ASU 2022-02)

“Tables in the following section exclude the financial effects of modifications for loans that were paid off or are otherwise no longer in the loan portflio as of period end. The following table displays the details of portfolio loans that were modified during the three months ended March 31, 2024 and 2023
presented by loan category:

For the Three Months Ended March 31, 2024

%of
Term Payment
(unaudited, in thousands) Extension Delay Total Loan Category
‘Commercial real estate - land and construction s = s = s = =
Commercial real estate - improved property 24989 — 24989 04
‘Commercial and industrial — 4 a 00
Residential real estate — 519 579 00
Home equity - 350 350 00
Consumer — 124 124 01
Total s 24989 s 1,094 s 26083 02
For the Three Months Ended March 31, 2023
Percentof
Term Payment Total by

(unaudited, in thousands) Extension Delay Total Loan Category
‘Commercial ral estate - land and construction s 6,000 s — s 6,000 08
Commercial real estate - improved property 3738 — 3738 01
‘Commercial and industrial 6843 — 6843 05
Residential real estate — 101 101 00
Home equity 8 283 1 00
Consumer — 4 34 00
Total s 16,589 s 418 s 17,007 02

Unfunded dif f ("MBEFDS") totaled $0.7 million for the March 31,2024 and $1.8 million for loans modified during December 31,2023
ot included in the tables above,

The financial impacts of | y e 0 portfolio wded March 31, 2024 and 20: ted by loan category:

For the Three Months Ended March 31, 2024 For the Three Months Ended March 31, 2023
Weighted-Average
‘Term Extension
(unaudited, in thousands) (in months) (in months)
‘Commercial real estate - and and construction = 3
Commercial real estate - improved property 9 34
4

Residential real estate — —
Home cquity — 120
Consumer — —

There have been no defined Toan was March 31, 2024 and 2023,

19




‘The following table presents an aging analysis of portfolio loans by loan category that were modified during the twelve months prior to March 31, 2024,

March 31,2024
90 Days
3059 Days 60-89 Days or More Total

(unaudited, in thousands) Past Due Past Due Past Due Past Due Current Total
‘Commercial real estate - land and construction s = s — s — s — s — s —
Commercial real estate - improved property — — — — 29041
‘Commercial and industrial — — a a 8531
Residential real estate £ 8 m 75 1200
Home equity 1 = B 247 1016
Consumer £ £ 9 81 380
Total modified loans (1) s % s 101 s 453 s 644 s 40,168 s

) Represents balance at period end.




loan of indicator:
Loans Asof March 31, 2024
Resolving Loans Revaving Loans
P 2 oy am prior Comerted to Term
Commersalreal st and and sonsirucion
Rik g
P W s e is21s8 20am sm e wen 108497
Citczsd - compromisd - — - - - i m 2163 2457
Clasifed - sbstndird = m = = = 7 — Il
oy — — — — — — — — —
i EIXT EIETR o T EED s @ Simt 0w
Cutenperod o hurgeofls — EIE— — — — — — = w5
Commercal res st mproved proerty
Risk rating:
X w7508 s 190763 stosm s nssrs 6758
Citcasd - compronised = s w310 ey P 28456
Clasiiod - sbstandard — s e oy — i
ip——y — — — — — — -
Tou s s oot wssio 2306323 s s
Cueneperod o hurgeafs = s = = = E) = =
w07 wes s 226435 135148 s 57 ol Lssmass
- 1276 i s e wan 1526 g san
- s 1 2 230 I 60 2708
ol W ELIETI— EE] [EX 0T Stest EXI i) Tew
Curentperod gros harge-afs — s 126 - E] 25 . a0
Residenin rel ctate
Coan dlinguency
= 33 mam s 9326 assass 152098 s - ot 25803
3059 days st . — — — — i am = ”» o0
60580 days st e - - - — e - - o
0 day or more pustdu. = = i 3 168 son1 = 12 2316
Tl EXD T s S s s Ssont — w0 TawasT
Curmentperod gros charge-ofs = ES— — = - ] = S
Home cquty
Lo dlinquency:
Curent e W s 16 109 180 130 aan 180 s
5050 days st du — ) o " 5 w a8 15 a0
6089 dayspast - = 0 m — 1 1308 3 7 249
90.aysor mars pas e — — m m ) 195 = 2 e
T [T} [ES 366 K3 2508 a5 [ 211 0973
e perod gros hurgeofs — W s 3 — 5 7 £ T e
Conumer
Lo delinguency
Curent waw oo sk 19109 10962 Ineos now - 200
5050 days pstde s i 50 ™ w 193 s = 205
05 days st due. - w1 s19 o 7: w - - 1010
90 days o morepst due — 15 105 o i . = =
Tou 05 T s S 0016 [ X3 Bow - B
Cumenperod o hurge-afs = W s il b3 ] = = i




Lowns s of December 31, 2023

Revahing Loans Revahving Loans
(i housandy) 0 s 20 2 209 prior Comerted to Term Toat
Commersatreateiter
Risk sting:
Puss 093¢ 9509 usoss s asess ssom s s s s 1053359
Crivered - compromised 1o 9 ps 297
Clsiid - shiandrd = S = = = 9 - =
Clasiiod - doubtu — — — — — — — — —
ol S EEE) [EES XU E £ TR I Toaes
Comenperod o harge-ofts s s s m
Commersal real st improved property
Rik g
P i Lores3s s siso s s 106508 i s wow s 391304
Crisezed - compronised = 16210 X0 Ee siss w361 27 25767 o
Clasiod - sbstndird 1921 bl ar 2316 23um 3593 5 16
Clasiid - doubtu = = = = = = = = =
ot 606 Toan [ EER R [ TR EEETI T
Cmsnperiod gos harge-ofc = = 73 E—] = 105 E— = [Xiia
Commersal and ndustrial
Risk g
- 234520 136595 e s 39259 25226 a0 s o s 1st668
Crisczed - compronised 554 e Lo 7334 s152 206 T3t 73204
Clasiiod - 19 sis 265 s 116 s e 10772
Clasied - douhf
Toul st 5505 o s s s ETE s T s Teues
Cumeneperiod o hurge-ofs o 05 s EER 0 o —— S B FE
Residentia el estate
Loan dlinguency:
Curent i s s s 60149 — s s s 229200
3050 days st due - - - = — = — 15
050 days st du. - — - T — — — 2am
90 days ormors st du = = = 2 31
Tou T oo I IS oz 5 Tws S st
Cumentperod gros harge-afs = = = E— ] s E—] E— E
Home cquity
Lo dlinguency:
Cument nes 1235 L7 157 s 1614 e s s w s 724293
50-59doys st due. 3 195 5 7 w 7 sa1s P}
6089 days o - i 3 I3 & 7 2 — ” LioK
90 daysor mare past — 21 — i) 50 252 _ 0 Y
ol T2 o K P oo EED [EEATER— [T a1
Comenperod o ol [ i EN ™ s r— s 5
Comumer
Loan dlinquency:
Cument s 661 21502 S 10955 nis BUTE s 2305
5050 days st du ) 152 os2 E t i) = B
059 days st o 1 r 195 n s 5 i
0 day o morspstdu o 203 i o ] s = = so1
ot [ w006 T XTI [E] ) Tow s ER 00
Coamstperiod gos hurge-oft 251 1921 01 ED) 5 o0 27 ER— B S
real assets
December 31,
(unaudited, in thousands)
Other real estate owned. s 1210 s 1.207
Repossessed assets 264 290
Total other real estate owned and repossessed assets s 1474 s 1497
There real esat March 31, 2024 and December 31, 2023. At March 31, 2024 and December 31, 2023, fo in loans totaling $4.2 million and $4.0 mill tively.
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NOTE 5. INVESTMENTS IN LIMITED PARTNERSHIPS

Wesbanco is a limited partner in several tax-advantaged limited partnerships whose purpose is to invest in approved low-income housing investment tax credit projects. These investments are accounted for using the equity method of accounting and are included in other assets in the Consolidated Balance
Sheets. The limited partnerships are considered to be variable interest entites ("VIES") as they generally do not have equity investors with voting rights or have equity investors that do not provide suffcient financial resources o support their activites. The VIEs have not been consolidated because Wesbanco is not
considered the primary beneficiary. All of Wesbanco's investments in limited partnerships are privately held, and their market values are not readily available. As of March 31, 2024 and December 31, 2023, Wesbanco had $30.7 million and $31.9 million, respectively, invested in these partnerships. Wesbanco also
recognizes the unconditional unfunded equity commitments of $11.4 million and $13.9 million at March 31, 2024 and December 31, 2023, respectively, within other liabilties on the Consolidated Balance Sheets. Wesbanco classifis the amortization of the investment as a component of income tax expense (benefit)

March 31, 2024 and 2023 was 1.2 million and 1.1 Tax historic tax credits total $4.4

eredit period.
million for 2024, and totaled $3.8 million for 2023, which are also included in income tax expense.

Wesbanco is also a limited partner in three other limited partnerships as of March 31, 2024. These provide seed money and capital o startup companies, and financing to low-income housing projects. As of both March 31, 2024 and December 31, 2023, Wesbanco had $3.0 million invested in these
‘partnerships, which are recorded in other assets using the equity method. Wesbanco included equity its share of * net income of $12 thousand and 11 thousand for the three months ended March 31, 2024 and 2023,

P tothe the next ive years and in the ageregate thereafter as of March 31, 2024;

Year Amount

2029 and thereafter
Total B




NOTE 6. DERIVATIVES AND HEDGING ACTIVITIES

Risk Management Objective of Using Derivatives

Wesbanco is exposed to certain risks arising from bo its business operations and cconomic conditions. Wesbanco principally manages its exposurcs to a wide variety of business risks through e b tivit risks, including interest
rate, liquidity, and credit isk, primarily by managing the amount, sources, and duration of ts assets and liabilities. Wesbanco’s existing interest rate derivatives result from a service provided to certain qualifying customers and, mmrm, are not used to manage interest rate risk in Wesbanco's assets or liabilties
Wesbanco manages o matched ook wihrespet 1 s dervative nacumenc i oder 0 iimise 1 et sk exposre rsuling rom such rnsactions A mtched ook s when he Bk st an

Loan Swaps

fesbanco executes interest rate swaps and interest rate caps facilitate W stat e swaps with a third party, such that
Westanco minimivs e o ik exposure resulin from such ransacions. As the itrest e swaps and capsassociaed wih !Intpmgnm oot et he Ivedge nccmmnng r:qmrmveum Y changes in the i vete of v e susoms swaps and caps and he offsetting third-party swaps and caps are
recognized directly in earmings. As of March 31, 2024 and December 31, 2023, Wesbanco had 247 and 236 customer of$1.6 billion in both Wesbanco recognized swap and cap fees of $0.8 million and

S18 million for the three months ended March 31, 2024 and 2023, respectively.

Risk participation agreements are entercd into as financial guarantees of performance on interest rate swap derivatives. The purchased asset o sold liability allows Wesbanco to participaterin (fec received) or partcipatc-out (fec paid) the risk associated with certain derivative positions excauted by the
omower of thelead tak i 8 loan syndicution. As f Matc 31,2024 snd December 31, 2023, Wesbancobad 21 19 i pricpationin grements with i aggregte oionl asount f $22.5 o snd $197.2 ilion, esecively. A8 f Mt 31,2024 sod December 31, 2023, Wesbaneobad fiv ik
- of$40.7  respecively.

Mortgage Loans Held for Sale and Interest Rate Lock Commitments

[ d for s ortgage loan market. These loans are classified as held for sale and carried at fair value as Wesbanco has elected the ption. Fair value from the secondary market for loans with similar

charcterstion Wesbanco sl o 10 e sscondary marketonsthr  mandatory or es eors bt The tos sokd on  mandatory basis re ot commite 0 an nsetor il the o clsed i h borrwcr. Wesbanco niers o forward o b announced (“TBA conacs 1o mansge he et Fte i

et th ok commiment s the clsin of 9 o, Ths ttal lao of Ran TRA sty gt it was $26.5 o e 8270 ilion st March 31, 224 o D 31, 2023, rospevivly. The Lo skl o bt offit b e i (o0 et im0 e st o
spany docs not enter TBA contract o Such risk in exchange for paying a lower prentium on sale.

Fair Values of Derivative Instruments on the Balance Sheet

All value, are classified in under other assets, and derivative liabilites are classified i the consolidated balance sheet under other liabl
of s ina qualifying ASCSIS

es. Changes i fair value are recognized in carnings. None

The table below presens the fair value of Wesbanco’s derivative financial instruments as well s their classification on the Balance Sheet as of March 31, 2024 and December 31, 2023

March 31,2024 December 31,2023
Notional or nal or
Contractual Asset Compna Asset ity
(unaudited, in thousands) Amount Derivatives Amount Derivatives Derivatives
Derivatives
Loan Swaps:
Interest rate swaps and caps s 1611918 s 2 s IS 1573182 718 S 73,083
Other contracts:
Interest ate lock commitments 23,009 8 — 16524 8 —
Forward TBA conracts 26500 — 3 27,000 — 205
Total derivatives s 78269 S 78315 B 7267 S 73288




Effect of Derivati

Instruments on the Income Statement

“The table below presents the change in the fair value of the Company’s derivative financial

for the three months ended March 31, 2024 and 2023, respectively.

For the Three Months

Ended March 31,
(unaudited, in thousands) Location of Gain/(Loss) 2024 2023
Interest rate swaps and caps Net swap fee and valuation income s 798 s (1,039)
Interest rate lock commitments Mortgage banking income @6) 187
Forward TBA contracts 48 (189)
Total s 820 B (1.041)

Credit-risk-related Contingent Features

inco has agreements with s derivative counterparties that contain a provision, which provides that if Wesbanco defaults on any of it indebedness,

Wesbay
derivative obligations.

certain of ‘ where if Wesbanco fil

aswell” or

including default where repayment of the indebtedness has not been accelerated by the lender, then Wesbanco could also be declared in default on its

obligations under the agreements.

1 institution, then P and W be required to setle its

certain

e of por nof
the termination value and would have been required to pay any additional amounis due in excess of amounis previously posted as collateral with

If Wesbanco had breached any of these provisions at March 31, 2024, it could have been required to settle its obligations under the agreements at
ba the

In certain West

environment, as of March 31, 2024 and December 31, 2023, Wesbanco

e 1o the current higher interest ratc

NOTE 7. BENEFIT PLANS.

The

pens 8 Defined Benefit Pension Plan (the “Plan”) and the related components:

5260 million, respecively, within

For the Three Months

Ended March 31,
(unaudited, in thousands) 204 2023
Service cost - benefits eamed during year s 330 s 350
Interest cost on projected benefit obligation 1603 1554
Expected return on plan assets (2599) @750)
Amortization of prior service cost ©) ©)
Amortization of net loss 2 23
Net periodic pension income s (©634) s (©32)

benefis,

The Plan covers all employees of Wesbanco and is subsidiaries who were hired on or before August 1, 2007 who satisfy

‘The service cost of $0.3 million and $0.4 million for the three months ended March 31, 2024 and 2023, respectively, is included in salaries and wages, and periodic pension income of $1.0 million and $1.0 million for the three months ended March 31

length of

2024 and 2023, respectively, is included in employee

A minimum required contribution of $2.6 million is due in 2024, which can be offset in whole or in part by the Plan's $64.2 mill

balance

" date,

tomakea Plan in 2024,



NOTE 8. FAIR VALUE MEASUREMENT

prices, if available, quoted marks fsimia st o ais, o the prsent vlu f expectd s csh flowsand e vluon eclnigue Thes alutons aesigificanty s by discout s, s flow assupions,ad sk ssumpions
used. Therefore, y the instruments.
Fair value is determined at one point in time and future value, These reflect the total value of a going concen organization. Management does not have the intention o disposc of a significant portion of ts assets and liabilitis, and thercfore the unrealized gains o
be interpreted as a forecast of d cash flows.
The foll d liabil value on a recurring basis and valuation techniques applicd:
“The far value of are measured on a recurring basis are determind primarily by obtaining quoted prices on nationally recognized sccuritis exchanges or matrix pricing, which is a mathematical technique used widely in the industry t0 value debt securities

it el 1o 2 in the e v hierarehy: Pos
debt ssues for which

without relying exclusively on quoted prices for the specific securities but rather by relying on the securites”rlationship (0 other similar securites. These securiies are classfi fons that are ot traded in active markets for which valuations are generated using

within level 3 of the fai value hierarchy. Thi

s held for sale: Loans held for sale are carried, in aggregate, at fair value as Wesbanco prviously elected the fair value option. The use of a valuation model using quoted prices of similar i value and therefore loans held for sale are classified within
et 2 of e s hicrarchy.
Dzt Vesbanco e o et o wparerneds i qualifyng ommerial custoers o et e iancing et o and ot ik management . These ﬂgreemems provide e cusoer the nbxlﬂy o convert from variable to fixed interest rates. The credit risk associated with
d

e in order to offset its exposure
o o he consled blane shoet with any resulting gain or loss recorded in current period earnings as

on the fixed components of the s e the loan e epore at i vl i otr vt and oter b
other income and other expense.

Wesbancoctrs it frvard TEA conracs o manss h nrest e sk betwesnteboancomimcns e customer ad e clsing f e o o ons st il b sodon s madtrybsis 1 sccondary ket neston. The forwand TBA onrc i reported i vl n b st ad ter
liabilities on the consolidated balance sheet with any resulting gain or amings as

fair value for ‘accepted valuation techniques including discounted cash flow analysis on the expected cash flows of cach derivative. This analysis reflects contractual terms of the derivative, including the period to maturity, and uses observable market-based
inputs, including interest rate curves and implied volatiliis. Wesbanco incorporates eredit valuation adjustments to appropriatly reflect both its awn non-performance risk and the respectve counterparty’s non-performance risk i the fu value measurements, and therefore both the derivative asset and derivative
within level 2 of the

We may be time to liabilties at fair AP, val lower of cost or individual assets and liabilities

[ fed at the amortized cost basis less the specific der the Current Expeeted Credit Standard. Collateral dependent loans are caleulated stbe h or collateral and thercfore

Collar @
are classified within level 3 of the fair value hierarchy.

Qther real estate owned and repossessed. Other real estate awned and repossessed assels ar carried at the lower of the investment in the assets o the fair value of the assets less cstimated selling costs. The use of independent appraisals and management’s best judgment are significant inputs in
arriving at the dassets level 3 of the

2%



The fair ted are intended o permit [ the fair value hicrarchy to the amounts presented in the statement of financial position. The forth Wesbanco’s financial assets and liabilities that counted for at fair value on
by level within the of March 31, 2024 and December 31, 2023:
March 31,2024
Fair Val Usi
Quoted Prices in Significant
Active Markets Other ignificant
for Identical Observable Unobservable
Mareh 31, Assets Inputs Tnputs
(unaudited, in thousands) 204 (vl 1) (evel 2) (evel 3)
Recurring fair value measurements
Equity sccurities s 13,074 s 13074 s — s —
Available-for-sale deb securities
U.S. Government sponsored entites and agencies. 201,709 — —
Residential i i 1572619 — —
. « 259,847 — —
Obligations of states and politial subdivisions 73287 — 1143
Corporate debt sccurites. 1810 — —
Total available-for-sale debt securities s 219272 s — s 1143
Loans held for sale 12472 — —
Oter assets - interest rate swaps 78211 — —
Total assets recurring far value measurements s 2223.029 s 13,074 s s 1,143
Oher liabi s 78312 s — s s —
Total liabilties recurring fair value measurements. s 78312 s — s s —
Nonrecurring fair value measurements
Collateral dependent loans s 18289 s — s — s 18,289
Oher real estate owned and repossessed assets 1474 - — 1474
Total nonrecurring fair value measurements s 19,763 s — s — s 19,763
December 31,2023
Fair Value Using:
Quoted Prices in
Active Markets
for Identical
December 31, Assets iputs Inputs
(in thousands) 203 (evel 1) (evel 2) (evel 3)
Recurring fair value measurements
Equity sccurities s 12320 s 12320 s — s —
Available-for-sale debt securities
USS. Government sponsored entites and agencies. 208,366 — 208,366 —
Residential 1,629,684 — 1,629,684 —
. ‘government i 268,307 — 268,307 —
Obligations of states and political subdivisions 76,125 — 74958 1167
Corporate debt sccurites. 1,847 — 1,847 —
Total available-for-sale debt securities 5 2194329 5 = s 2,193,162 s 1167
Loans held for sale 16354 — 16354 —
Oter assets - interest rate swaps 72183 — 72,183 =
Total assets recurring far value measurements s 2,295,186 s 12320 s 2281699 s 1,167
Other labilities - interest ate swaps s 73,083 s — s 73083 s —
Total liabilties recurring fair value measurements. s 73083 s — s 73,083 s —
Nonrecurring fair value measurements
Collateral dependent loans s 18273 s — s — s 18273
Other real estate owned s 1497 — — 1497
Total nonrecurring fai value measurcments s 19,770 s — s — s 19,770




Wesbanco’s policy is to recognize transfers between levels as of the actual date of the event or change

that caused the transfer. There

between level 1,2 or 3 for the three months ended March 31, 2024 or for the year ended December 31, 2023

The measured at fair value i for which level 3 inputs to determine far value:
Quantitative Information about Level 3 Fair Value Measurements
Fair Value Valuation Unobservable Range (Weighted
(unaudited,in thousands) Estimate Techniques Input Average)
March 31,2024
Collateral dependent loans s 18289 Appraisal of collateral Appraisal adjustments *' (0.0%)/0.0%)
Liquidation expenses ©
Other eal estate owned and repossessed assets s 1474 Appraisal o collateral 11
December 31,2023
Colateral dependent loans s 18273 Appraisal of collateral Appraisal adjustments ' (©0%)/(0.0%)
Liquidation expenses © (B0%)(5.0%)
Other eal estate owned and repossessed assets s 1497 Appraisal of collteral "
Fair 3 inputs, which
o ersent o
- which are
The of Wesbanco's fi
Fair Value Measurements at
March 31,2024
Quoted Prices in ignificant
Active Markets Other Significant
for Identieal Observable Unobservable
Carrying Fair Value Assets Inpu Inputs
(unaudited, in thousands) Amount Estimate devel 1) (evel 2) (evel 3)
Financial Assets
Cash and due from banks s 509669 S 509,669 09669 s — s —
Equity securities 13,074 13,074 13074 = =
Available-forsale deb secur 219272 219272 — 218129 1143
Net held-to-maturity deb securites 1189827 1052444 - 1052184 260
Net loans 1743977 11329520 — — 11329520
Loans held for sale 12472 2472 - 2472 —
Other assets - interet rae derivatives 78211 78,211 — 8211 —
Acerued inerest receivable 8,564 78,564 7,564 - -
Financial Liabilities
Deposits 13496773 13475426 12,157,536 1317890 —
Federal Home Loan Bank borrowings 1,100,000 1,098,495 — 1,098,495 -
Other borrowings 72,935 68,622 68,622 — —
Subordinated debt and junior subordinated debt 279,136 230,188 - 230,188 -
Other liabilities - nterest rate derivatives 78312 8312 — a1z —
o 15929 15929 15929 - -




Value Measurements at

Quoted Prices in
Active Markets

Significant
for Identical Unobservable
Carrying Fair Value Assets Inputs
(in thousands) Amount Estimate (evel 1) (evel2) (evel 3)
Financial As
Cash and due from banks s 595,383 595,383 59538 S — s
Equity securities 12320 12320 12320 — =
Available-for-sale debt securities 2,194,329 2194329 2,193,162 1,167
Net held-to-maturity deb securitis. 1199335 1,069,159 — 1068896
Net loans 11,507,786 11,134,250 11134250
Loans held for sale 16354 16354 — 16354
Other assets - interest rate derivatives 72,183 72,183 — 72183
Accrued interest receivable. 745 77,435 7435 —
Financial Liabilitie
Deposits 13,168,704 13.146,821 11.937.002 1209819
Federal Home Loan Bank borrowings 1,350,000 1349217 — 1349217
Other borrowings. 105,803 103,057 103,057
Subordinated debt and junior subordinated debt 279,078 240898 — 240898
Other lsbilities - interest rate derivatives 73,083 73,083 — 73083
21 121 1121

“The following methods and assumptions were used to measure the fuir value of financial instruments recorded at cost on Wesbanco’s consolidated balance sheets:

Cash and due from banks: cash and due f

bank

Fai values for debt

fair value

Nt loans:
liquidity. Wesbanco believes the discount with

credit quality, level 3 . "
Accrued acerued tair value,
Depsis s considered i value for demand. and other variabe rate d
maturities
Federal Home Loan Bank borrowings: The i valus of FHLB by based 0 Wesbanco f "
Other borrowings: The t offederal funds purchased and

then quoted market prices of similar instruments arc used.

Fair values for loans are estimated in a valuation model using a discounted cash flow methodology. The discount rates take into account interest ates currently being offered to customers for loans with similar terms, the credit risk associated with the loan and other market factors, including
for both performing and distressed loan types. The carrying value is net of the allowance for loan losses and other associated premiums and discounts. Due 1o the significant judgment involved in evaluating

“The fair value of fixed maturity certificates of deposit is estimated by a discounted cash flow method using rates currently offered for deposits of similar remaining

gencrally approximate fair value. Other repurchase agreements are based on quoted market prices if available. If market prices are not available, for certain fixed and adjustable rate repurchase agreements,

Subordinated debt and junior subordinated debr: The fai value of subordinated deb is determined primarily by obaining quoted prices on nationally recognized securities exchanges or matrix pricing, which is a mathematical technique used widely in the industry to value debt securities without relying.
exclusively on quoted prices for the specific securites but rather by relying on the securities” relationship to other similar securifies. These securities are classified within level 2 in the fair value hicrarchy. Due to the pooled nature of junior subordinated debt owed to uncensolidated subsidiary trusts, which are not

actively traded, estimated fair by

the financial scetor and fa

Acerued interest payable: The carrying amount of acerued interest payable approximates is fair value.

terms of

redemption p

Offbalance sheetfinancial insiruments: OfFbalance sheet financial instruments consist of commitments o extend credi, includingletersof redit. Fair valus for commitments {0 extend erdit are stimated using the fecs curently charged o entr into simila agrecments, aking into account the remaining.
the The of e cdi



NOTE 9. REVENUE RECOGNITION

ot nd bank-owned life scope of ASC 606, Revene from Contracts with Customers. For the TASC 606 - rust fees, 2 . payment fees, digital banking income,
net swap income and net ¢ assets - there are no g "
for cach of forthe March 31, 2024 and 2023, respectvely:
For the Three Months
Point of Revenue Ended March 31,

(unaudited, in thousands) Recognition 2024 2023
Revenue Streams
Trust fees

Trust account fees Overtime s 609 s 5605

WesMark fees Overtime 1983 1889
Total trust fees 082 7498
Service charges on deposits

‘Commercial banking fees Over time 1188 09

Personal service charges Ata point in time and over time 559 5561
Total service charges on deposits o8 6170
Net securites brokerage revenue

Annuity commissions Ata point in time 1972 2046

Equity and debt security trades Ata point n time 50 —

Managed money Over time 254 283

Trail commissions Overtime 202 247
Total net securites brokerage revenue 2588 257
Payment processing fees (1) Ata pointin time and over time 29 871
Digitl banking income. Ata pointn time 4704 4605
Net swap fee and valuation income (2) Ata pointin time 1563 799
Morigage banking income Ata point in time 93 426
Net gain on other ral estate owned and other asets Ata point in ime and over time 154 3
o Included in othe non-nterest income.
@ Thepwon o, oy i s cnded March 31,2024 and I




NOTE 10. COMPREHENSIVE INCOME/(LOSS)

The activity in accumulated other comprehensive income/(loss) for the three months ended March 31, 2024 and 2023 is as follows:

Accumulated Other Comprehensive Income/(Loss)

Unrealized

Defined Gains (Losses)
Benefit ‘on Debt Securities
(unaudited, in thousands) Plans Available-for-Sale Total
Balance at December 31, 2023 5 6515 s (233.208) s (226693)
‘Other comprehensive loss before reclassifications — ®,118) ®.118)
©2) 39) any
Period change 32) ®177) 3229)
Balance at March 31, 2024 s 6463 s (241.385) s @34922)
Balance at December 31, 2022 B 535) s (261881) s (262.416)
‘Other comprehensive income before reclassifications = 27828 27828
7 14 189
Period change 7 27942 28017
Balance at March 31,2023 s (@60) s (233.939) s (2343%9)
income f March 31,2024 and 2023
Details about Accumulated Other Comprehensive For the Three Months Affected Line tem i the Statement
Income/(Loss) Components ded March 31 N
i, a5 021 203
Debt sccuites vailable-for-sale -
Netsceurities losses reclassified into camings s — s 151 Net sccuriiesgains(loses) (Noninteest income)
J ) an Provsion fo income taxes
et ffecton accumulated other comprehensive
income for the period ) s
Defined benefit plans
‘Amortization of net loss and priorservice costs aon) 9% ‘Employee benefits (Non-interest expense)
Relted income ta effect 2 ¥ @) Provision for income taxes.
Net effecton accumulated other comprehensive
e for the period ) 75
i period 5 s T
w P d oth
@ Income tax expense o benefit i

inchaded n the computation of net periodic pension cost. See Note 7, “Benefit Plans” for additional detal




NOTE 1. COMMITMENTS AND CONTINGENT LIABILITIES
‘Commitments — n thenormal s of busics, Wesbeo offers offlane shet rdit aangemcnts o crble s ustomer o et e e bjctives Those st ol varying degree,cloments of it and et e ik i cxcesof the amount cognined inthe il

sutemens Wesbane'sexposur o crdit s th vt of nonperfomance by e e paris e nncial nsrumens fr commitnts 0 exend i and sandy s o e i tof
conditional obligations as for all other lending. C ly have fixe I a fee. Since many of cted 10 expire upon, the o o s o o necessarily represent future cash
requirements. The allowance o and 5. millon at March 1. 2024 and Decemper 31 2033 respenwely, and i neded i othr it o he Consoldned Blance Shets.

L of it ar condiional comminets s b banks o guarnie the perfonanc o  custonc o8 i any. Those guaanos arsprimarly susd o upport ublic ad pria o including normal by tis, bond financing and similar transactions. Letters of

dit dered guarantees  March 31, 2024 and December 31,2023,
" P tees, loans sold well B. Credit card by Wesbanco, whereby the Bank the cardholder
e
March 31, December 31,

(unaudited, in thousands) 204
Lines of credit s B 4016658
Loans approved but not closed 275,954
Overdraft limits 391,598
Letters of credit 38929
Contingent obligations and other guarantees 15,037

Contingent Liabilities — Wesbanco is a party to legal and administrat While any I f uncertainty, material » s or cl d threatened P




NOTE 12. BUSINESS SEGMENTS

Wesbanco operates two reportable segments: community banking and trust and investment services. Wesbanco’s community banking segment offers services traditionally offered by full-service commercial banks, including commercial demand, individual demand and time deposit accounts, a5 well as
‘commercial, mortgage and individual installment loans, and certain non-traditional offerings, such as insurance and brokerage services. The trust and investment services segment offers trust services as well as various altemative investment products including mutual funds. The market value of assets
managed o held in custody by the trust and investment services segment was approximately $5.6 billion and 5.0 billion at March 31, 2024 and 2023, respectively. These assets are held by Wesbanco in fiduciary or agency capacities for their customers and therefore are not included as assets on Wesbanco's
Consolidated Balance Sheets.

‘Condensed financial information by business segment is presented below:

“Trust and
Community Investment
(unaudived, in thousands) Banking Services Consolidated
For the Three Months Ended March 31, 2024
terestand dividend income s [EE I — s 195,333
Interest expense 81367 - 81367
Net inerestincome 113966 — 113,966
Provision for ceditlosses 4014 = 4014
Net nteret incame afer provision for credit lsses 109,952 — 109,952
Nor-interestincome 2547 8082 30,629
Non-intrest expense 91968 s 97,191
Tncome before provision for income txes st 2859 830
Provision for income taxes 7097 00 7697
Netincome, 33434 225 35,693
Preferred stock dividends 2531 — 2531
Net income availabl to common sharcholders s 0903 s 2% s 316
For the Three Months Ended March 31, 2023
terestand dividend income s 160555 s s 160,555
Interestexpense 36223 - 36223
Netinterestincome 124332 124332
Provision for credit losses 3577 - 3571
Net interestincome aftr provision for crdit osses 120755 120755
Non-interest income 20159 7494 27,653
Non-intrest expense 91617 4508 96.125
Tncome before provision for income faxes 9297 29% 528
Provision for income taxes 9315 7 9942
Netincome 3998 2359 a3
2531 2531
Net income available to common sharcholders s 37451 B 2359 s 39810

Total non-fiduciary assets of the trust and investment services segment were $3.3 million (including $0.8 million of trust customer intangibles) and $3.3 million (including $1.1 million of trust customer intangibles) at March 31, 2024 and 2023, respectively. Al other assets, including goodwill and the
remainder of other intangible assets, were allocated to the Community Banking scgment
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Management's lysis (“MD&A) of the results of operations and Wesbanco for the March 31,2024, lysis should be read tion with the Consolidated Financial Statements and Notes thereto.
FORWARD-LOOKING STATEMENTS

sutements t0 Wesbanc objectives, expectations, of resources, are the Prvte Sevuie Litigation Reform Ac of 1995, The informatonconained in i 1ot should b esdin

conjunction with Wesbanco's o 10X forhe e ended Desember 31,2095 nd documents subseqently filed by o i o St o g EC"\ whichar availbl b e g o at Wesbano's websi, wwwsbancoom, nvstors e catoned

irward-looking statements, which are not historical fact, involve risks detailed in 1 Report on Form 10-K filed with the SEC under *Risk Factors” in Pxnl e
ety from those comerpltcd by sch atements, inchudin, wihoutHimtation, e /Tecs ofchangin regionsl and naionl conomic condiion:changes i nterst aes, sprads o earmingsesctsnd reatbearing bl nd saocoed erst e sensiviy: sorces of iy il o Wtares
and its related subsidiary operations; potential fture credit losses and the credit risk of commercial, real estate, and consumer loan customers and their borrowing activitis; actions of the Federal Reserve Board, the Federal Deposit Insurance Corporation, the SEC, the Financial Institution Regulatory Authority, the
unicipa Securtis Rlemaing Boud, th SecuriisInvesors Proction Corporation, the ConsumerFinancial Prseton Bureas nd terrgultry bodis: potntal eilative and fderaland e reglatory actions nd o, inluding, wihout nitation he mpatof he implmentaton o the Dod-Frnk

o important

Act adverse decisions of federal and state outs; fraud, scams and schemes of third the idusty: pidychangin choology aiting fanial srvics: ki of &
andlor other impacting and financial perfm mance. o updm I
OVERVIEW

fesbanco is a multi-state bank holding company rvpzrmmg hough 192 braches ad 153 ATM machins n West Vi, Ohi,wesern Pnnsyhani, Kentucky sothern i and Marad,offring el bain,coporai anking personland corprae it s rkerge sevices, morgase

banking axd meumnc, Wesban's Dol s significantly impacted by economic factors such as market interest rates, federal monetary and regulatory policies, local and regional cconomic conditions and the competitive environment's effect upon Wesbanco’s business volumes. Wesbanco's deposit level

s by umérousfctos incluing perondl avings s, personal income,and competiv s on altrnative nvesments, s well s competion o other il sttions wiihin the markets e aerve nd iy needs af Wesbanco. Loa leves ar ko subjee 0 varous o ncluding consrucion
. as well s loan terms offercd by competing lenders.

APPLICATION OF CRITICAL ACCOUNTING POLICIES AND ESTIMIATES.

Wesbanco's ciical accounting polcis involving the sigifcant judgments and assumptions sed i the preparation of the Consolidaed Financial Statements s of March 31, 2024 have remaned unchnged from the disclosures presented in Wesbanco's Anual Reporton Form 10-K for the year ended
December 31, 2023 within the section “Management's Discussion and Analysis of Financial Condition and Results of Operations.
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RESULTS OF OPERATIONS
EARNINGS SUMMARY

Net income available to common shareholders for the I’n\qum:mi 2024 was $33.2 million, with diluted earnings per share of $0.56, compared to $39.8 million or $0.67 per diluted share, for the first quarter 0 2023. As noted in the following table, net income available to common shareholders, excluding
ted March 31, 2024, was $33.2 million or $0.56 per diluted share, as compared to $42.3 million or $0.71 per diluted share in the prior year's first quarter (non-GAAP measures).

after- 3
For the Three Months Ended March 31,
2024 2023
uted ted
Net Earnings Net Earnings
(unaudited, dollars in thousands, except per share amounts) Income Per share Income Per Share
Net income available to common sharcholders (Non-GAAP) s 36 s 056 s 2300 s 071
Less: After-tas restructuring and merger-related expenses - — @) ©04)
Netincome available o common sharcholders (GAAP) s EX) s 056 s 39810 s 067
W NonoA by 7 T z
Netntrest ncome essased 104 mllon o 3% inhe st i o 2024 compared 1 the same s of 2023, e crsing deposicoss ad the socsed i o st beaing dposs nio ik h, in turn, resulied n a 44
“The increase in funding costs has been partally mall ‘Over the same time period. the yicld on

aming s ncressd b ol of 8 hsispits whie the <ot of et besring it s by 146 bsis it o s epoitcoss s cost wolesle bronings, Avrge P y.49% from th Tt quirer of 023,y atAbutble 1o commareia oan deman,
10.1% over the same time period as investment maturities and calls were used to partially fund the loan growth. Average deposits increased 2.9% over the same time period as a result of deposit gathering and retention efforts by the retail and commercial teams. Aceretion from

while average sccuritis decreased by
o skasionsbenhied the st e 2024 nt . as compared to poi o P

L n el as an increase lied for credit losses of $4.0 million i the first quarter of 2024, as compared to a provision of $3.6 million i the first quarter of 2023. Annualized net loan charge-
offs, a5 percentage of average portfolio loans, werc 0.20% and S e quarter of 2024 and 2023, respectively. in p 8 million

o the first quarter of 2024, non-interest income inereased §3.0 million, or 10.8% compared to the first quarter of 2023, primarily due to increases in net swap fee and valuation income, service charges on deposits and trust fees. The net swap fee and valuation income of $1.6 million in the frst quarter of
2024 el 803 milion o swap fees and net fair value adjustments of $0.8 million, as compared to 1.8 million and negative S1.0 million, respectively, in the prior year first quarter. Service charges on deposits increased $0.6 million from the frst quarter of 2023, reflecting fee income from new products and
igher during the first quarter, increased $0.6 million in the fist quarter of 2024 s compared 1o the first quarter of 2023 due to an 11.4% increase in trust assets, driven by both market value adjustments and organic growth.

pending. Trust fees, y

Nominerest expense, excluding restructuring and merger-relaed expenses, increased in the frst quarter of 2024 by $4.2 millon, o 4.5% 10 $97.2 millon, compared o the first quarte of 2023, rflectng inereased salries and wages, equipment and software expense and other operating expenses. Salaries
and wages increased $1.0 milion, or 2.5%, from the first quartr of 2023 o the fist quarter of 2024 due to higher salary expense reating to new feverue-producing hires, mostly commercial fenders, and annual merit increases, which were offset somewhat by cost savings fesultng from a reduction in ull-time
caialnt cploees Eqipmentsn sofbvsexpene icrssd 309 mllon i the 5 quatrof 2024 comgared  the rior yar (st qarr due 1 the plannd upgade ofour ATM e with newe ehioloy and genralinflaonsry st nrass o ciing servis sgrsmnts. Ot psaing expenses

the first quarter of 2024 2023 primarily due to igher costs and fees in support o loan growth and higher miscellancous axes and expenses.

For the fist three months of 2024, the effective tax rate was 17.7% as compared to 19.0% for the three months ended March 31, 2023, and the provision for income taxes decreased by $2.2 million over the same time period. Both of these decreases are due to the decrease in pre-tax income over the same

peri




NET INTEREST INCOME.

TABLE 1. NET INTEREST INCOME.

For the Three Months
Ended March 31,
(unaudied, dollars in thousands) 204 2023
Netinterestincome. s 113966 g 124332
‘Taxable cquivalent adjustment to net interest income 1219 1273
Net interest income, fully taxable equivalent s 115,185 s 125605
Net interest spread, non-taxable equivalent 197% 271%
Benefit of net non-inerest bearing liabilities 092% 056%
Net interest margin 289% 333%
0.03% 003%

Net interest margin, fully taxable equivalent 292% 336%

Net hich s Wesbanco’s assets, primarily loans and securities, and liabiltis, primarily de 1 short and fong-term borrowings. Net interest income is affected by the general level of, and
change n intrest s, h epness and shape oF e yied e, change i th amount and compositon of ercst caming st and merest b

5 well o the sy of rprin of xising st a i, et et ncome dcrssd $10.4 il o 34 in e Fst g of 2004
‘compared to the first quarter of 2023. This decrease was due to a 44 basis point decrease year over year in the net inerest margin 10 2.92% for the first quarter of 2024, The decrease in margin is due to higher f

e money market and certificate of deposit accounts. Portfolio loans increased by 9.0% from March 31, 2023, due to strong new loan growth and strategic loan production office and lender hiring init
quarter of 2023, as approximately three basis points of accrction from prior acquisitions was included in the first quarter 2024 net interest margin as comp:

fro
ive. Totalpurchase ccounting scceon continuc 1o decresse i he frs quare of 2024 5 compred i
ared to four basis points in the 2023 first quarter net Total excluding flat compared to the first quarter of

035 Th cot o ret bearing depoits nreasd by 19 b ot he costof ot nretbaring il ncreasd b 146 biss pts o h o i of 2023t he i quarter of 2034 The nreas i e cos ey 10t crase o nerest bearin deposts i esponse 1 he generl
increase in overall depositrates in the marketplace.

Interest income increased $34.8 million or 21.79% in the first quarter of 2024 dto period of 2023. Average loan 0 billion or 9.4% in the first quarter of 2024 compared to the first quarter of 2023, while loan yields increased by 68 basis points during this same period to
5.71% duc to the pr rising rate its effect on the repr portfolio loans, as well as higher offered rates on new loans. Loans provide the greatest impact on interest income and the yield on earning assets as they have the largest balance and the highest yield within major carning

quarter of 2024, average 4 74.0% of average . an increase from 70.8% in the first quarter of 2023. Average total securites balances decreased $414.2 million or 10.1% from the first quarter of 2023, and represented 23.2% of total caming assets in the first quarter
oF2024, . which flat, increased by five b

the first quarter of 2024 from the first quarter of 2023, Tax-exempt securites yields, which are the highest yields within total securiies, remained flat from the first quarter of 202

st expne crssed 451 million i th st quarterof 20242 compate ot sam priod n 2023, dus o the tiing ofthepreviosly mentonefdea unds s ncessand e ffct on the coss o deposs and borowing. The costof et bearing e nreased by 146 basis pulms

from e i g of 2023 1 298 i e st i of 2024, Avrge st besring eposis e S il o 1219% fom 02023 increased 156 basis points {0 2.56% from the first quarter of 2023, primarily from increases in rates on intercst bes

public funds, money market funds and savings deposits, and a mix shift fro ren barng demand depost in ierst barin demand eposisand ertifcte of depost. Avcrags o e bearing demand depost blances decrcased from th st et af 2023 o he it quarc o 2024 by S6513

million or 14.9%, and were 29.4% of total average deposits at March 31, zou wmpmu 0 35.6% at March 31, 2023, reflecting customers' preferences in the previously mentioned interest rate environment. For the first quarter of 2024, Wesbanco's average loans to average deposits ratio was 88.7%, reflecting
FHLL Iihurmmnu 34 millon fom the st quarterof 2023 1o the st quarer of 2024, de 0 nrssed o i purp agreements decreased $38.6 million or 29.4% from the first quarter of 2023 to

the first quarter 0f 2024,
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‘TABLE 2. AVERAGE BALANCE SHEETS AND NET INTEREST MARGIN ANALYSIS

For the Three Months Ended March 31,

2024 2023
Average Average Average Average
(unauditd, Balance Rate Rate
ASSETS
Duc from banks - interest bearing s 375268 s 219448 429%
Loans, net of uncarmed income ! 1,756,875 10750,132 503%
Securities:
Taxable. 2928867 3302081
Tax-exempt 759,797 500804
Total securities 688,664 T102885
Other caming assts e 45879
LJ 15881,727 T5178.344
Other assts 1822538 1792210
Totl Assets s 17.704.265 s 16970.554
LIABILITIES AND SHAREHOLDERS'
EQUITY
Interestbearing demand deposits s 3501049 s 3020944 149%
Money market accounts 208703 1632738 106%
Savings deposits 2480.710 2774741 058%
Cerificates of deposit 1290111 862,703 057%
“Total interest bearing deposits 9, 300,126 100%
Federal Home Loan Bank borrowings 1203407 000 4m2%
Repurchase agreements 92565 131136 129%
279,103 281483 Ses%
Tolalintrest bearing liabiliies 10974,981 9,652,795 152%
Nominteret bearing demand deposits 3898.990 4580164
Other liailties 284453 249,528
Sharcholders” equity 2545841 2458067
Total Lisbil " Equin s 17.704.265 s 16970554
Taxable equivalent net nterest spread 2007 280%
292% 336%
M Growar: oses and et of 1 and foans held forsae. Loan fes included in inerest income on loans were $0.3 31,2024 a0 dditional
millon 1, 2024 and 2025, espectively.
@
G of21%
@ T million and 3. 1,202 and 2 i




TABLE 3. RATE/VOLUME ANALYSIS OF CHANGES IN INTEREST INCOME AND INTEREST EXPENSE.

For the Three Months
Ended March 31,2024
Compared to March 31,2023

Net Increase
(unaudived, in thousands) Volume Rate (Decrease)
Tncrease (decrease) n interest income:
Due from banks - inteest bearing s 1186 s 1180 s 2366
Loans, nt of uncared income 13203 20,365 33568
Taxable securities @.206) 524 (L82)
Tax.exempt securiies 613) 55 (s8)
Other carming assets 132 so8 730
“Total interest income change 12002 nm 3amd

Tncrease (decrease) n interest expense:
Interest bearing demand deposits 1959 12525 14484
Money market accounts 1471 10301 11862
Savings deposits (65) 412 3667
Certificates of deposit 866 8178 9044
Federal Home Loan Bank borrowings 3527 2173 5700
Repurchase agreements (1s3) 09 256
Subordinated debt and junior subordinated debt a1 165 131

Totalintorest expense change 771 37973 )
Net interes income change s 4831 s s s 10,020)
m rate of 21%

PROVISION FOR CREDIT LOSSES — LOANS AND LOAN COMMITMENTS

“The provision for credit losses - loans is the amount to be added to the allowance for credit losses - loans

recoveries have o brin level to absorb lifetime expected losses for all porifolio loans. The provision for credit
losses — loan commitments i the amount to be added to the allowance for credit losses for loan commitments to bring that allowance to a level considered appropriate to absorb lifetime expected losses on unfunded loan commitmens. The provision for crdit lsss - Ioans and loan commitments increasd f $4.0
il i the fs uare of 2034 compard oo of 5. millioninhe st g of 2025 Whie the provion nrssed yesroverycar, e $4.0 milion provion n h st g of 202 v Toan growth in regional and

well as an increase in net charge-of offsct somewhat by changes in the portfolio mix and a reduct e 028% ofral porfolo o a5 of March 31 2024, decresin from 0.36% o ral porioio o h end of he ot qarir
012025, Cicised ind clasiied louns vere 23084 ormm  porilobans 8 of Mtch 31, 2024, increasin from 1.6 w% s of March 31, 2023, due 10 downgmlesw\lhm the porl{olw Past duc oans o March 31, 3024 were 020% f ol portlio loans, compared t 0160 at March 31, 2023, Anualzed e oan
charge-offs were 0.20% for the 410 0.07% for the Please see the Allowance for Credit Losses — Loans and Loan Commitments section of this MD&A for additional discussion.
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NON-INTEREST INCOME

TABLE 4. NON-INTEREST INCOME

For the Three Months

Ended March 31,
(unaudied, dolars in thousands) 2024 2023 S Change % Change
Trust fees s 308 s s £ 78
Service charges on deposits 6784 ol 100
Digital banking income. 4704 9 21
Net swap fee and valuation income 1563 764 956
Net securites brokerage revenue 2548 as) an
Bank-owned lfe insurance 2067 108 55
Net securiies gains 7 92 2103
Morigage banking income 3 267 @7
Net insurance services revenue 944 153 193
Payment processing fees 829 871 @) “5)
Net gain on other realestate owned and other assets 154 232 as8) @36)
Other 1724 1585 139 88
Total non-interest income s 30629 s 27,653 s 2976 108

Norvinterest income is

of aperations, as it ts 21.2% of total revenue for the three months ended March 31, 2024, Wesbanco offers its customers a wide range of retail, commercial, investment and clectronic banking services,
which are viewed as a vital component of Wesbanco's ability to attract and maintain customers, as well as providing additional fec income beyond normal spread-related income to Wesbanco. For the first quarter of 2024, non-interest income increased $3.0 million or 10.8% compared to the first quarter of 2023,
primarily due to a $0.8 million increase in net swap fee and valuation income, 0.6 million increase in trust fees,

s s inreased S0 millo o 794 compared o e st qarteraf 202, du 0 a nres i st s divn by market vl djsiments g g ol st st wers S50 billon  Marh 31, 2004 acompard o 8.0 bilona March 31 2003 s of March 31, 2024, st st
$4.5 bl $1.1 bl

for the WesMark Funds, a proprietary group of mutual funds that is advised by Wesbanco Trust and Investment Services, were S0.9 billion and $0.8 billion as of March 31, 2024 and March 31, 2023, respectively,

and are included in managed assets.

Service charges on deposits increased $0.6 million or 10.

%% t0 $6.8 million quarter of d

023, This was due to fee income from new products and services, an

sgement fees »
et s e adlusionincome,whih s vl dsmenty s S0 milion i he st g of 2024 ot 0 he it quarsr of 2023, e (0 crsd i o ad‘uslmcm! i the swap portfolio on 2024 as compared to 2023, while swap fee income and new swaps originated
were pared 1o the 2023. For March 31, 2024, new $36.6 million in notional i principal resulting in $1.8 million of fee income for
the Ataeh 31,2073 o for March 31,2024 were a positive S0.8 million as wmpma 0. negative o miton o e o et March 31,2023,
include both d losses on s as market s lan. For the March 31,2024, 4504 o period of 2023, due primarily to
503 million i quarter of o 02023 had

1ge baniking income increased $0.3 million or 62.7% in the first quarter of 2024 compared to the first quarter of 2023, due to a slghtly higher volume of sold foans and higher margins on sales. For the first quarter of 20: 106.3 millio by 34.3% from

4, i
the first quaner 372033 ot th e manths ended Mareh 31, 2024, S48 4 milion in moriages wer sld o he seconday ke s compared to 5339 millon i he compuable 2023 period.Inchded in mongage bnking inome bove re oo of $01 millionand i o $28 thovsand rom te i value
March 31, 2024 and 2023,




NON-INTEREST EXPENSE

Tal

5. NON-INTEREST EXPENSE
For the Three Months.
Ended March 31,

(unaudited, dollars in thousands) 2024 2023 s Change 9% Change
Salaries and wages s 2w s s s 1055 25
Employee benefits 12,184 12060 124 10
Net oceupancy 6623 6643 @) ©3)
Equipment and software 10,008 9.063 945 104
Marketing 1885 235 (@40) (189),
FDIC insurance 3448 2884 64 196
Amortization of intangible assets 2092 2301 @09) ©1)
Restructuring and merger-relaed expenses — 3153 (.153) (100.0)
Professional fees 5002 3169 183 5718
Franchise and other miscellancous taxes 3162 2897 265 91
ATM and clectronic banking interchange expenses 1535 1627 ©2) 1)
Communications 1263 1430 a67) a7
Other real estate owned and foreclosure expenses 146 % 52 553
Postage, supplies and other 6846 6527 319 49
Total noninterest expense s 97,191 B %125 S 1,066 X
Noninterest expense in the first quartr of 2024 increased $1.1 million or 1.1% as compared to the same quarter in 2023, primarily from a $1.0 million increase in salaries and wages, a $0.9 million software, a S1.8 mill i professional fees, and other smaller increases in
other This is 2532 million decrease . 2 millon or 4.5% from the first quarter of 2023 tothe first quarter of 2024

Salaries and wages increased $1.0 million or 2.5% in the first quarter of 2024 as compared to the first quarter of 2023 due to normal annual merit increases and new revenue-producing hires, mainly commercial lenders, and was partally offset by efficiency improvements in the mortgage and branch saffing
led the full dential b

models the first quate of 2023, Salaies and reduc expense inthe first quarter of 2

B : or104% quarcr of 2024 as compared o the first quartr of 2023, due primarily to gencral nflationary cost ncreasesforexistin servie agrscments as wel s the plamned upgrade of Wesbanco's ATM flet with never echology.

Professiona eesinceased $1.8 millon o $7.8% rom the first quarter of 2023 toth fst quarter of 2024, due pariclaly toinreasesin o orgination fees, udit e, consultng ees and lega fes.

There were norestrucuring and merger.relted expenses in the firs quate of 2024, as compared o $3.2 millon in the first quarie of 2023, These expensesin 2023 consisted of ixd asset writedowns and leas terminaion expenses asociated with the closure of branches and back-offce bildings as 3
resultof
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INCOME TAXES
‘The provision for income taxes was $7.7 million for the three months ended March 31, 2024, which s a $2.2 million decrease compared to the provision for the three months ended March 31, 2023 The decrease i the provision for income taxes is due to a decrease in pre-tax income from the prior year
period resulting in a decrease in the effective tax rate from 19.0% in 2023 t0 17.7% in the first

FINANCIAL CONDITION
ol assts crasd 0.3% i shrholdn sty crasd 0.2% st Mt 31, 2024 s compatd to December 31,202 Ttl securis deresedSE3.8 millon o 234 rom Dessbe 31, 202 10 Marh 31, 2004, et rnoff s s o fnd o growth Toal poni onswers 119
voryar diven by song peromanc rom ourcommercia and esidntl ein eams. Depoits crssd$32. miion, or 2.5% o Decenbor 31, 2005, g retail and teams. The
o the significant increase in the federal funds rate; however, total demand deposits continue to represent 55% of total deposits, with 29%, which is
prior to the pandemic. The overall decrease in transaction-based accounts is primarily attributable to customers preferences as deposit rates have risen in the current market environment, Deposits were also somewhat impacted by bonus and royalty payments for Marcellus and Utica shale gas paymens from energy
Companics i Wesbanco's southcatcm Pennsyvani,cotem O, and orlern WeatVirgiia markets. Toalborowing decreascd 2820 o or 16,39 durin e it hrce months of 2024, which s primarly due o an ncesse i depont roviing addiionat ity used 1oy off mturng bomowings.
Sharcholders'cquity increased $5.3 million or 0.2% from December 31, 2023 to March 31, 2024 as net income exceeded dividends declared for the period.

billion, whichneeaed 10 illon o,




SECURITIES

TABLE 6. COMPOSITION OF SECURITIES (1)
March 31, December 31,
(unaudited, dollars in thousands) 2024 2023 Change (5) Change (%)
Eaquity sccuriies(t far value) s [EXZRN [EETI 754 1
Available-for-sale debt securities (at fai value)
. Government sponsored enttcs and agencics 201709 208366 (©657) 62)

Residential mortgage-backed sccurities and
collateralized mortgage obligations of
‘government sponsored entites and agencics. 1,572,619 1,629,684 (57.065) 35)
Commercial mortgage-backed sceuritics and
collateralized mortgage obligations of

‘zovemment sponsored entites and agencies 259847 268307 (5460 62)
Obligations of staes and politcal subdivisions 787 @.83%) @)
Corporate deb securiies 1810 61 ©3)

“Total available-for-sale debt securites s 20m s s (75057) G4
Held-to-maturity debt securities (at amortized cost)
US. Government sponsored eniites and agencies s s assT s (54) s
Residential morigage-backed securities and

collaeralized mortgage obligations o

‘zovemment sponsored entites and agencies 37,408 38803 (1a85) @s)
Obligations of states and political subdivisions 1128828 1136779 (951) 1)
Corporate debt securites 0241 20,268 an ©1)

Totl held-to-maturity deb securites 190,010 1199527 ©s17) 0]
Total securites s 3anase s 3406176 S (83.520) @s)
“Available-forsale and equity securities
Weighted average yield at the respective period end 2329 231%

As 2% of total securities 642% 648%
Weighted average lfe (in years) o8 68
Held-to-matuity securites:
Weighted average yield at the respective period end 296% 297%
As 2% of total securities 358% 352%
Weighted average lfe (in years) 88 87
Total securities:
Weighted average yicld at the respective period end 253% 252%
As 2% of total securities 1000% 100.0%
Weighted average lfe (in years) 75 74
() 1,202 g Db 1 205 e wore g oo anan s ot US. pvemmon o cies Ihor 3 ¢ equiy:
® o

which are a source of i well butor to decrcased by $83.8 million or 2.5% from December 31, 2023 to March 31, 2024, Through the first 1 millon or 3.4%

Total
primarily due - Seds o paydowns, $40 millon i maturices and el and 4 mreas of$1.6 millon n unrated osses. The hld to-matrty portoli decreaed b 555 million o 0.8% du primarly o maturiic nd calls primis o secuis. The weighed vcrage sicd ofthe portfoio cresed |
basis point from 2.52% at December 31, 2023 to 2.53% at March 31, 2024, primarily due 10 increases in the indices tied to variable rate securitis.

Total gross unrealized securities losses increased $18.2 million from $438.3 million at December 31, 2023 to $456.5 million at March 31, 2024. The increase in unrealized losses from December 31, 2023 was due to an increase in market rates in 2024 to date, causing market prices 1o decrease. Wesbanco
believes that none of the unrealized losses on available-for-sale sccurities at March 31, 2024 require an allowance for credit losses. Please refer to Note 3, “Securitis.” of the Consolidated Financial Statements for additional information. Wesbanco docs not have any investments in private morigage-backed sccuritis or
those that by docs y i«

Net unrealized losses on available-for-sale securites included in accumulated other comprehensive income, net of tax, as of March 31, 2024 and December 31, 2023 were $241.4 million and $233.2 million, respectively. These net unrealized pre-tax losses represent temporary fluctuations resulting from
changes in market rates in relation to fixed yields in the available-for-sale portfolio, and on an afler-tax basis are accounted for as an adjustment 1o other comprehensive income in shareholders” equity. Net unrealized pre-tax losses in the held-to-maturity portfolio, which are not accounted for in other comprehensive
income, were $137.6 million at March 31, 2024, compared to $130.4 million at December 31, 2023. With approximately 35.8% of the P inthe i category, the in interest rates does not have as much impact on other comprehensive income s if the entire portfolio were
included in the available-for-sale category,




Equity scaurites, of which a portion consists of investments i various mutual funds held in grantor trusts formed in connection with a key officer and director deferred compensation plan, are recorded at fair value. Gains and losses due to fair value fluctuations on equity securitis are included in net
hange in d ¥ i

losses. For those eq lating to plan,
s in Wesbanco's debt rerly to determine if losses is warranted. cal 1 d actual
Tt o e and non e ransctons o stimate xpected redit e on  indiidus scuny s The expected credt s are e st iy nd s sordd nn slovace for cxpested it orseson s sheet, which is deducted from the amorized cost basis of the held-to-maturity portfolio
The i the posion for et lion and $8.8 mill;  March 31, 2024 and December 31, 2023, respectively, is excluded from the estimate of eredit losses.
Held-to-maturity investments in U.S. Government a well a o o oot ot obigatons, ich re 2t e e by a dircet govemmental enity or a government-sponsored entity, have no historical evidenee supporting expected credit losses:

therefore, Wesbanco has estimated these losses at  will monitor thi inthe ot or governmental

Wesbanco uses prices from independent pricng snies and 3 s e, it (von-inding) e o independent brokers o et i vl ot s, Wesbanc vldtes pce v rompiigseices o ke uin vty of methods inchin, bt ied o,
onda d and other

comparonto ¥ ing e ary br indices, review of pricing by personnel familiar
of P from . and ¢ oF e nd d i pricing cert or wit poins. pl i st the
Jontion mode i value of s . For additional fair et toNote 7, Fair Vaue Messurmentin he Conslidaied Financial Staenens.




LOANS AND CREDIT RISK

s represent Wesbanco’s single largest balance sheet asset classification and the largest source of interest income. Business purpose loans consist of CRE loans and other C&1 loans that are not secured by real estate. CRE loans are further segmented into land and construction loans, and loans
and Loans held for sae g of residential real estate loans originated for sale in the secondary market, but attimes may also include other types of loans. The oulstanding

improved property. Consumer purpose loans consist of residential real estate loans, home equity lines of eredit
balance of each major category of the loan portfolio is summarized in Table 10,
ts that impact a major cmployer,

risk that borrowers will be unable or default on I in all lendi . Credit risk arises from many sources including general

individal loss ofcmploymentar othe personl ardhips, 3wl 0 clmngc: in interest rates or the value ormumm Creditrisk s also impacted by a concentration of exposure within a geographic market or to one or more borrowers, v cuumm lypcs “The primary goal in managing eredit risk is to
miiniz the igac ofdefl y . divids borrovr e g of b, e ik i masage g te il underuriingproces a5 el e ogeing i nd wiminisation of e patoli bt v by the (e of o, The B o plicies s s undrwicng
ofthe of each borrow nclades he borower'spimary soutc of epayment capacy:the adeguacy of olaral, f any 0 seur the loan;the ot alu of personal gusratees 2 scondary sutees of

Toans as well loans. However, the Bank does not periodically update credit burcau scores subsequent to when loans arc

sidelies for sy of o and s a0
repayment;and other fators unique o cach loan tha may increas or mitigte s isk. Credi burcau scores are
et desenine changes e sy

the s stgeof delinqueney, To Bkl oniton e conosic coion, g euplyes bousig sy o vl e vk n s ackt. The Bk o
Crdit evaluated for the risk of default and the

Creditrisk s mitigated for all ypes of loans by continuously levels and pursuing
periodically the hist
potential loss in the event of defult, to understand the impact on the Bank's earnings and capital

1 a category of the portfolio, or other external factors.

Commercial loan risk grades are determined based on an evaluation of the relevant characteristis of each loan, assigned at inception and adjusted thereafier at any time 1o reflect changes in the risk profile throughout the life of each loan. The primary fuctors used to determine the risk grade are the
of the primary source of repayment and overall financial strength of the borrower. The rating system more heavily weights the debt service coverage, leverage and loan-to-value factors to derive the risk grade. Other factors that are considered at a lesser weighting include

sufficiency, relability and sustainabil
management, industry o,

TABLE 10. COMPOSITION OF LOANS (1)

Mareh 31,2024 December 31,2023

(unaudited, dollars in thousands) Amount % of Loans. Amount
‘Commercial real estate:

Land and construction s 1,087,649 s 1,055,865 9.1

Improved pro 5667284 5,509,583 473
Total commercial real estate 6754933 6565448 564
‘Commercial and industrial 1683172 143
Residential real estae 2,469,357 209
Home equity 740,973 63
Consumer 24732 20
Total portolio loans 11,873,167 99
Loans held for sale 12472 01
Total loans s 11,885,639 s 11,654,815 1000
™ om coss

sed 1.0 billion or 9.0% over the past twelve months. The increase over the last twelve months was driven by a 48.8% growth in land and construction loans due 10 increased originations. Originations have

Total portfolio loans increased $234.7 million o 2.0% from December 31, 2023, and have i
outpaced repayments in several loan categories, leading to increases of 10.7% in commercial and industrial loans, 9.7% in residential real esate, 7.1% in home equity loans, and 3.7% in improved property loans. Consumer loans have decreased slightly at 1.3%

55,0 billion, including but not closed, 0 $256.7 million or 5.4% from December 31, 2023 due primarily to increased loans approved but not closed. The average line wilizat s portfolio was 34.1%

March 31, b compared to 31.9% for the three months ended December 31, 2023.

property types thi larly impy factors.

ed for Feredit isk by marke, type of lending, CRE property type, C&l and owner-occupied CRE by industry, investment CRE.

Loans held for sale decreased by $3.9 million o 23.7% from December 31, 2023 due to fewer originations in the first quarter of 2024,

Loans held for sale at both March 31, 2024 and December 31, 2023 ed residential into the



NON-PERFORMING ASSETS AND LOANS PAST DUE 90 DAYS OR MORE

Non-performing assets consist of non-accrual loans, other real estate acquired through or n licu of foreclosure, bank premises held for sale,

TABLE 11 NON-PERFORMING ASSETS

March 31, December 31,

(unaudited, dollars in thousands) 204 203
Non-performing loans:

Commercial real estate - land and construction s 210 s

Commercial real estate - improved property 13523 9.557

Commercial and industrial 2765 1841

Residential real estate 11679 10,582

Home equity 4,669 amm

Consumer n st
Total non-performing loans s 32919 s 26808
Other real cstate owned 1474 1497

“Total non-performing assets s 34393 s 28305
Non-performing loans/total portfolio loans 0.28% 023%
Non-performing assetstotal assets 0.19% 0.16%

i 0.29% 024%

portfolio loans, other

As of the adoption of ASU 2022-02, non-performing loans consist only of non-acerual loans. Non-performing loans increased $6.1 million or 22.8% from December 31, 2023, (Please see the Notes 1o the Consolidated Financial Statements for additional discussion).

TABLE 12. PAST DUE AND ACCRUING LOANS EXCLUDING NON-ACCRUALS.

Mareh 31, December 31,
(unaudited, dollars in thousands) 204 2023
Loans past due 90 days or more:
Commercial real estate - land and construction s — s —
Commercial real estate - improved property 408 1,899
Commercial and industrial 135 384
Residential real estate 3181 2602
Home equity 1223 1407
Consumer 491 546
Total loans past due 90 days or more 408 9,638
Toans past due 30 t0 89 days:
Commercial real estate - land and construction —
Commercial real estate - improved property 7476
Commercial and industrial 1834
Residential real estate 3093
Home cquity 5461
Consumer 5011
Total loans past due 30 to 89 days. 22875
Total loans 30 days or more past due. s B 32513
Toans past due 90 days or more and aceruing to tofal portfolio loans 0.08%
020%

Loans past due 30-89 days and aceruing to total portfolio loans.

Loans past due 30 days or more and accruing interest, excluding non-aceruals, decreased $8.6 million or 26.4% from December 31,2023, These loans continue to acerue interest because they are both well-secured and in the process of collection. Loans 90 days or more past due decreased $4.2 million and
P Toans at March 31, December 31,2023, Loans 0.16% of total portfolio loans at March 31, 2024 and 0.20% at December 31, 2023.




ALLOWANCE FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS

o of arh 31, 2034, e il alowanc o croi s o and comeimets wos §1374 millo,ofwhic $129.2 il et 0 o $5.2 il eltod o loancomiment, The allowancefr it s

Josns s 109% of wtal gl o of March 31, 2024, compared o
1.12% as of December 31, 2023. Excluded from the allowance for credit los

loans representing 0.11% of total portfolio loans at March 31, 2024, 2 million
from December 31, 023 o March 31, 2024 Thepopulaton o ndiidully cvaluted lons consitedof seven oan,with 0l cutsanding lon blace f $37.1 miion. The llovance o loans ollctlyvaluted dereasd From Deceme 31, 2023 pvReriern by $1.3 million. The allowance for credit
Tosses- .2 million at March 31, 2024 10 586 million as of December 31, 2023, and is included in other liabilities on the Consolidated Balance Sheets

‘The allowance for credit losses by loan category, presented in Note 4, “Loans and the Allowance for Credit Losses” of the Cansolidated Financial Statements, summarizes the impact of changes in various factors that affect the allowance for loan losses in each segment of the portolio. The allowance for
eredit losses under CECL is calculated utilizing the probability of default (“PD")/ loss given default (“LGD"), which is then discounted to nt present value. PD is the probability the asset will default within a given time frame and LGD is the percentage of the asset not expected to be colleeted due to default, The
ry macrocconomic drivers of the quanitative model include forecasts of national interest rates, as well as modeling adjust hanges in prepayment speeds, loan risk grades, portfolio mix, concentrations and loan growth. For the calculation as of March 31, 2024, the forecast was based
pon  probabisy weighted apreach whic s desined 1o neorprae s prestons from sl e and downside cconomy. D 0 the onlicariy of i s o the conoms; (he syt s bst captured by valaing e cconomic snurios o o probbilty wigted apponch. A
quarter-cnd, national jected to be 4.3% the forecast period. for eredit losses - from December 31, 2023 to March 31, 2024 by 1.5 million.

Criticized and classified loans were 2.30% of total portfolio loans, or $273.4 million, at March 31, 2024, increasing from 2.22% of total portfolio loans at December 31, 2023. See Note 4, “Loans and the Allowance for Credit Losses” for more information.

“Table 13 summarizes the allocation of the allowance for eredit osses 1o each category of the loan portfolio.

TABLE 13. ALLOCATION OF THE ALLOWANCE FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS

Mareh 31, Percentof December 31, Percent of
(unaudited, dollars in thousands) 204 Total 2023 Total
‘Allowance for eredit losses - loans
‘Commercial real estate - land and construction s 7,168 52 s 7.3 51
Commercial real estate - improved property 56,104 409 59351 427
‘Commercial and industrial 38041 277 36644 263
Residential real estate 21,767 158 21218 152
Home equity 1024 01 1017 071
Consumer 3851 28 3956 28
Deposit account overdrafts 1235 09 1,366 10
Total allowance for credit losses - loans s 129,190 940 s 130675 98
‘Allowance for eredit osses - loan commitments:
ommercial real estate - land and construction s 6326 41 s 6894 50
Commenial el et - improved property — — — —
and industrial 583 04 429 03
Residential real estate 1285 09 1276 09
Home equity n 00 5 00
Consumer — — —
Total allowance for credit losses - loan commitments 8175 60 8,604 62
Total allowance for credit losses - loans and loan commitments s 137365 100.0 s 139279 1000

Although the allowance for credit losses is allocated s deseribed in Table 13, the total allowance is available to absorb actual losses in any category of the loan portfolio. However, differences between management's estimation of probable losses and actual net charge-offs in subsequent periods for any
. eredit losses 31,2024,
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DEPOSITS

TABLE 14. DEPOSITS.

March 31, December 31,
(unaudited, dollars in thousands) 2024 203 § Change % Change
interest bearing demand s 3,938,610 s 3962592 s (23982) 06)
Interest bearing demand 3529691 3463443 66248 19
Money market 2189769 2017713 172086 85
Savings deposits 2,499,466 249354 6212 02
Certificates of deposit 1339237 1231702 107,535 87
Total deposits s 13,496,773 s 13,168,704 s 328069 25
Deposits, which represent Wesbanco's primary source of funds, are offered in forms at Wesbanco’s 192 f The FDIC w
Total d 4 $328.1 million or 2.5 2024, Money market d increased 8.5%, 1d 0.2%, respectively. The the benefit of by

i the mix, reflecting the impact of the significant increase in the federal funds rate. Deposit balances were also impacted by bonus and royalty payments for Marcellus and Utica shale gas payments from energy companies in

both retail and commercial teams. The composition of total deposits continucs to have a shift ¥
ates i the Insured Cash Sweep (ICS®) deposit program. ICS® reciprocal balances totaled $1.0 billion at both March 31, 2024 and December 31, 2023. In addition, ICS® one-way buys totaled

Wesbanco’s southwestern Pennsylvania, castern Ohio and northern West Virginia markets. In addition, Wesbanco also partic
$200.6 million at both March 31, 2024 and December 31, 2023,

Certificates of deposit increased 8.7% from December 31, 2023 to March 31, 2024, Wesbanco does not generally solicit brokered or other deposits out-of-market or over the inernet, but does participate in the Certificate of Deposit Account Registry Services (CDARS®) program. CDARS® balances totaled
$51.4 million in outstanding balances at March 31, 2024, none of which represented one-way buys, compared to $48.4 million in total outstanding balances, of which $10.6 million represented one-way buys, at December 31, 2023. Certificates of deposit greater than $250,000 were approximately $252.1 million at
March 31, 2024 compared to $223.4 million at December 31, 2023. Certificates of deposit totaling approximately $1.0 bilion at March 31, 2024 with a cost of 3.65% are scheduled to mature within the next 12 months. From time to time, the Bank may offer special promotions or match competito rates on certain

certificates

BORROWINGS

TABLE 15. BORROWINGS

March 31, December 31,

(unaudited, dollars in thousands) 204 203 § Change % Change
Federal Home Loan Bank Borrowings s 1,100,000 s 1,350,000 s (250,000) (185)
Other short-term borrovwings 72935 105,893 (32958) 6L,
Subordinated debt and junior subordinated debt 279,136 279078 58 00
Total s 1,452,071 s 1,734,971 s (282,900) (163)

‘While borrowings are a significant source of funding for Wesbanco, they are less significant as compared to otal deposits. FHLB borrowings decreased $250.0 million from December 31, 2023 to March 31, 2024, as S1.1 billion in maturities were partally offset by SO.8 billion in new advances. The average
cost of maturing FHLB % first 12024, compared fo e first I

funds purchased at either March 31, 2024

Other short-term borrowings, which may consist of federal funds purchased, were $72.9 million at March 31, 2024, compared. 31,2023, There were no w

or December 31, 2023




CAPITAL RESOURCES

Shareholders'equity increased $5.3 million or 0.2% from December 31, 2023, to $2.5 billion at March 31, 2024. The th period of $35.7 million, exceeding the declaration of common and preferred sharcholder dividends totaling $21.4 million and
25 milion, respectvely and waspartlly offst by an 55 millon othr comprehensve os o h e month ended March 31, 2034 Wosbanes als ncreascd i ey dividend e S101 pr quane .50 56 o shre n Novemiber 209 rpresenting 5 299 ncrease ovr he pro quartody rate and
cumulative 157% increase since 2011

Wesbanco did not purchase any shares of ts common stock on the open market during the three-month period ended March 31, 2024 under the current share repurchase authorization. At March 31, 2024, the remaining shares authorized to be purchased under the last approved repurchase plan totaled
1,019,136 shares.

Regulatory guidel bank commercial banks i " d the At March 31, 2024, regulatory capital levels for both the Bank and Wesbanco were substantially
ot than e minimom smountnceded o b consisred el capiaized under the reglations. Thre ar vaious Igs it s o e o ot e aymentof dividend fom the Bak to Wesbanco. Ax of Mareh 3. 2030, under FDIC reulations, Wesbanco coud eceive, without prior
regulatory approval, a dividend of approximately $138.7 million from the Bank

On March 26, 2020, regulators isued interim financial rule (“IFR”) “Regulatory Capital Rule: Revised Transition of the Current Expected Losses Methodology for Allowances” i response to the disrupted economie activity 1mm the prad of COVID-I9, The IFR provides rma..cm isiuions at adopt
‘CECL during 2020 with the option to delay for two years the estimated impact of CECL on regulatory capital, followed by a three-year transition period to phase out the aggregate amount of the capital benefit provided by the initial two-year delay (“five-year transition”). Wesbanco adopted CECL effective January 1,
2020 and el 0 mplement e five-yar o, Reguory apil leel wihout the apital bt March 31, 024 for b he Bank and Wesbinco would have continued o be grcate ha the mounts noded o b conidered el apitlzed 3 te apital benef aproximted et seven s points
for three of the four regulatory ratios, while total risk-based capital would have been slightly higher without he transition.

isk-bascd capital d ratios for Wesbanco and the Bank for the periods indicated:
March 31,2024 December 31,2023
Minimum Well- Minimum Minimum
(unaudited, dollars in thousands) Value! Capitalized” Amount Ratio Amount"! Amount Ratio Amount”
Wesbanco, Inc.
Tier | leverage 400% 500% S 1,653,469 s 675,741 s 1,647,759 987% S 667,914
Common equity Tier 1 450% 650% 1,508,985 626,613 1503275, 1099% 615420
Tier 1 capital t0 risk-weighted assets 600% 8.00% 1,653,469 835,483 1,647,759 1205% 820,560
Total capital to risk-weighted assets 8.00% 10.00% 2,055,610 1113978 2,039,252 1491% 1,094,080
Wesbanco Bank, Inc.
Tier 1 leverage 400% 500% S 1,678,160 s 674,541 s 1,635,886 993% S 667,039
Common equity Tier 1 450% 6.50% 1,678,160 625,244 1,655,886 1213% 614232
Tier 1 capital to risk-weighted assets 600% 8.00% 1,678,160 833,659 1635886 1213% 818,976
Total mpm] 10 risk-weighted assets 8.00% 10.00% 1803359 1111545 1770417 1297% 1,091,968
» Minimus s 0 remain adequately capitalized.
@ Well-capitalized under prompt corrective action regulations.



LIQUIDITY RISK

iy e defined a3 ol nstuions cpaiy 1 mest it cuh and ot obgations t 3 esonale cost. Lty ik i he ik thtan nstitton'sfncial condiionor overl sy and soundss s advrsly affected by an by, orpersivd by, o st olgtions. An

o s bsines mi, bl shet s, the s flowsof s on-a offalance shet oo siutionsconfont various el and el sitations thatcan e et cresed ity i nlin unding

e, et sonsmas o8 ading soneen,contngen Huidy, e, changs n cconomic conditons, nd cxposur o redi. market, opration. 1l and epution ively manages liquidit risk through its ability to provide adequate funds to meet changes in loan demand, unexpected

outflows in deposics and other borrowings as el as 1 (ake advanlage of market opportunides and meet operaing cash needs. This is accomplished by maintainng liquid assets in th form o Secrhice, ulfien bonwing capicy 1nd  able core deposh bse Liuidny s emally moniored by Wesbancos
AssetLiability Commitiee (“ALCO™) with direct oversight from the Board of Directors ("BO)

them,

Wesbanco detrmines th degroe of reqird lquidity by th rlatonsip of total holdings of liqud st o ptenial fudin neds 0 meet unexpeced deposi osses andlor loan demands The abiiy o quickl comertasels (0 cash at  minimal loss i  primary fncton of managing Westanco's
Toans to assets ratio .

investment portfolio. Wesbanco believes it cash flow from the loan portflio, the portfolio, and other sources, a0 a0

The following table lsts the sources of liquidity from assets at March 31, 2024 expected within the next year

(unaudited, in thousands)
‘Cash and cash equivalents s 509,669
Securities with a maturity date within the next year and callable securities 205,481
o 239705
Loans held for sale 12472
‘Accruing loans scheduled to mature 1364503
Normal loan repayments 1394263
Total sources of liguidity expected within the next year s 3816093
oy “Projected prepayments a based on curren prepayment Specd
osit ash lows ars another prinipal ctor ating overll Weshanco liquidiy. Deposis ol S13.3 billion at March 31, 2024 Deposit cash lows are impaced by curret et e, products an rtes offrd by Weshanco versus various fosof comptiton s well as customer behavir
Corificte of depost sheduled o matare within o yor e 510 ilion at Ve 31, 2024 wih 3 velghtcd avrase cos o3 6%, whic ncudes Jmbo roglr setenen million with a weigh 4.16%, and jumbo C! of deposit of $43.3 million
3.88%, Wesbanco buys at March 31, 2024,
Uninsured deposits, as revnm ronegmnory purposes, totaled $4.2 billion at March 31, 2024, or 31% of total deposits. Uninsured deposits include $1.5 billion of public funds deposits that are over the FDIC-insured limit these public funds deposis by pledging with
funds, at March 31, 2024, uninsured deposits were $2.6 bllion, or 20% of total deposits.
Wesbanco maintains a line of credit with the FHLB as an additional with the FHLB bilion 3. it March 31, 2024 nd Decerber 31, 023, rspesivel. The FHLB
FHLI amangement Tude such b o1l banco €an i e of sredit o pledgin et 1o cone pui funds deposis, o
fol of be sold for additional liquidity,or such sccurities

e 1o pleding scures rom he et P, A Moreh 31202, h . apledged el for e s it an xmted o sl of $205.1 milion,o 597 o e ol
could be pledged to seeure additional FHLB borrowings. Avvmmmauly 2% of he panfoli s pledged to publi deposit cusomers, as public depost alances have inreased sgnificanly through the sexeral acquisons made since 2015. As  result of his growih. Vvabmco is monitoring exposure to public funds
deposits i relation to pledging requirements and provi red cash swe deposits via IntraFit as a solution for a portion of new and existing public fund depositors. In addition, at March 31, 2024, the Bank had unpledged held-to-maturity securities with an estimated fair value of $786.5 million.
xppoximtly 96%, o $755. millon of these sseuies ar munieipal scoics, which can oty bo pledged . ed cireumsances. Generlh.thes sccuitos cannt b s0d ithout tainig he remande of e hldto-matuny P, 1f it oceurs, ll emaining suis ith s hldto-matuy
designation 3 be available to Wesbanco for a period of fime.

banco participates in the Federal Reserve Bank’s Borrower-in-Custody Program (“BIC™) whereby Wesbanco pledges certain consumer loans s collateral for borrowings. Wesbanco did not have any BIC borrowings outstanding at March 31, 2024, Alternative funding sources may include the utilization
o exising ovnmight nes of i it hind party bk taling $235.0 milon, e o whih wasoustanding o Mot 31,2024, o with seckin mhn lines of credit, borrowings under npur:hm uremen ins, nereasing depoi st tet adional s, ecssin brkored dposs, o g
reation of 2 nk Term Funding Program ("BTFP"). The BTFP would offer loans of up to one year in

s of loans. In addition, in March 2023, the Federal Reserve announced that it would make
bt and tis, or other qualifying e Aot 51,2024, Wesbanco hs ot uilzed gt funding, but does have $177.1 million in par value of qualifying investment securitis that could be

and th

securities available-for-sale or certain types
length to eligible depository institutions that pledge U.
used to access funds from the program.




Other short-term borrowings of $72.9 million at March 31, ’chnns-sudo! e or overnight for customers. Other short-term also include federal funds purchased using the Federal Reserve's di window or lines of eredit
with third party banks noted bove. 10 be pledged equal 1o or greater than balance in the related

‘The principal sources of parent company liquidity are dividends from the Bank and $234.6 million in cash on hand. There are various legal limitations under federal and state laws that limit the from the Bank 1o the As of March 31, 2024, under FDIC and State of West
Vingininrgulton, Wesbaneocod v, without i reglatoy pprovl diides of approimtey S138.7 il ot Bank. Managemen belees s o pproprise el ofcash o th Pent company gven e curent nvionmen. Managenen coninuousl oo the adequcy o paret
‘company cash levels and sources of liquidity through the use of and forecasted cash inflows and outl

e ordinary course of| $5.0 billion and $4.7 billion at March 31, 2024 and December 31, 2023, respectively. On a historical basis, only a portion of these commitments will esult in an outflow of funds. Please refer to Note
“Commitments and Contingent Liabilites” of the Consolidated i St s o 3 oo ks i MDA o ot ot

Federl il reultoryaseneies hiveprviously sued sudance 0 provid ot soundprcies for mangin fndin and iy ik and scgthening iy ik managnent prcies. Wesbnco maitain o comprehnsve managenent proces o deiing,measuring,morioring,and
coling iy ik, which sl gt o s sk mangmen proces. Managenent blves Wesanco b liquidity 0 borrowers, d liquidity rsk and procedures, as periodically reviewed
and adjusted, adequately address ths guidand




ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

forth in hi

i neluded in Item 2. Management's

ition and R

Its of Operations of this report
MARKET RISK

‘The primary objective of Wesbanco's ALCO with direct oversight from the BOD is to maximize net interest income within established policy parameters. This objective is accomplished through the management of balance sheet composition and duration, market risk exposures arising from changing
economic conditions as well s liquidity risk.

arket risk s defined as the risk of loss due to adverse changes in the fair value of financial instruments resulting from fluctuations in interest rates and bond

prices. Management considers interest rate risk to be Wesbanco's most significant market risk. Interest ate risk is the exposure to adverse changes in
et st ncome d o changs i et e, The comlncy of Wesbanc's et et income i Ll dependent on clctiv managemen of Wesbanco's et e ik pmﬂe s rst s chane n e ke, e camed on et sl s and s pid on frest s
fixed rate assets a

in the timing

e Frate changes, or time.

fesbanco’s ALCO is an exeeutive management committee with Board representation, mipm\slhle for monitringand manaing st ik withinsproed plicy imis, il s sty simultion and cononic vl st modss. These odels e gy deendent n varous
assumptions, which

1o the Boa

camings sensitivity simulation model projects changes in net interest income resulting from the effects of changes in interest rates. Forecasting changes in net interest income requires management to make certain assumptions regarding loan and security prepayment rates, call dates, changes to deposit
product o s maturity deposit decay rates, which may not necessarily reflect the manner in which actual cash flows, yields, and costs respond 1o changes in market interest rates. Assumptions are based on intemally-developed models derived from instiution specific data, cus
orcats, andar ey back s and periodicaly reviewsd b an independon tin-pany conslant, The e et

rrent marke rates and economic

cone snsiity sl presntd n Tble 1, et nerest Inocve Setivy” ssames that he balncesheetcomrion ofnerest seitv st n i exsing ot the e of the

‘period being. asa "static” e Aected o heied e, gl of et of sty o g of e ety e
ates are uncertain, ly ricularly in times of stress. lnxddmun.

actions that mploy in the future in response to changes in interest ates,
Interest ate risk poli arket interest dec h 1d d10a lat

base model. Wesbanco’s current policy limits this exposure for the noted interest rate mwgemm«umn b 755 20% or I, of et et icome o h sale re pse model ave  telsc-month penoﬂ “The table below indicates Wesbanco's interest rate sensitivity at March 31, 2024 and
December 31,2023, assuming the above-noted interest rae changes, as compared t0 a base model

TABLE 1. NET INTEREST INCOME SENSITIVITY

Immediate Change in

Percentage Change in
Interest Rates Net Interest Income from Base over One Year
(basis points) March 31,2024 December 31,2023
+200 5% 33%
+100 36% 3.0%
100 (36%) (3.0%)
200 (8.1%) (7.0%)
300 (13.1%) (L5%)
-400 (18.1%) (163%) (200%)

N et income sty canges e e e gt of o et e el o ot b cae et oo e et clsaionof i pcellel ot chock s g v g i st hdiiond difiences pially st fom changes i e
th ates, as well a ptions. Generally,

turity odelng ave increasd o 41% i up shocks and 30% in dow shoek s e banking sty comiouss o e i big

e perstd ove h pot e, Depont heta, decay e and isted periodically, bt o lss s than

it du 0l prepeynent p e o bl frscst loun il s compresion et e st iedsa idin coss, o st for gt e, mortage e extnson ik ad ot o i dcrcaing e covironmnt, sl ity may have gxene mpacton
increase, existing tbetas do. deled, o for other reasons not lsted.

parallel " del, the AL

a“dynamic” forecast ‘Wesbanco's "most likely" net interest income over  rolling two-year time period. This forecast is updated at least quarterly, incorporating



revisions and updated assumptions into the model for estimated loan and deposit growth, expected balance sheet changes in forec s yield curves, comp ds for ducts and other assumptions not lsted. S is directionally
sistent with typical parallel rate shock tassists in in

Wesbanco also py cconomic quity (‘EVE"), which
d faes. P and

value of tangible equity in various rate scenarios. Generally, changes in the economic value of equity relate to changes in various assets and labilites, changes in the yield curve, as well as changes in
policy limits as of March 31, 2024 and December 31, 2023, Changes in EVE sensitivity since year-cnd 2023 relate to the change. their impact upon the fir values and

prep:
costing liabilites

Immediate Change in

Percentage Change in
Interest Rates

Economic Value of Equity from Base over One Year

ALCO

(basis poins) March 31,2024 December 31,2023 Guidelines
+200 21% 03% (200%)
+100 4% 26% (100%)
100 (34%) 8% (100%)
200 (39%) (8.0%) (200%)
300 (17.4%) (165%) (30.0%)
-400 29.1%) (28.0%) (40.0%)

he Bank has significant additional borrowing capacity with the FHLB of Pittsburgh, the Federal Reserve Bank of Cleveland and various correspondent banks, and may utilize these funding sources or interest rate swap strategies as necessary to lengihen lisbilities, offset mismatches in various asset
maturities and manage liquidity. CDARS® and ICS® deposits also may be uilized for similar purposes for instruments or levels below FDIC insurance limits. Significant balance sheet strategies to assistin managing the net inferest margin in the current
interest rate environment include:

Toans that have variable or adjustable features;
. adjusting sales of into

portion of these account

. Toan swaps for term

L with the Bank receiving a variable rate;
with excess liquidity

using CDARS® and ICS® deposit programs to manage funding needs and overall liability mix, and
. adjusting the size, mix o duration of the: liquidity and balance sheet t stat




ITEM 4. CONTROLS AND PROCEDURES

EVALUATION OF DISCLOSURE CONTROLS AND PROCEDURES— Wesbanco's Chief Executive Officer (“CEO”) and Chief Financial Officer (*CFO” that Wesbanco’s discl s and proced, defined in Rles 135150) and 150-15) under the St Exchange
Act of 1934, as amended), based on their evaluation of these controls and procedures as of the end of the period covered by this Form 10-Q, are effective to ensure that information required to be disclosed by Wesbanco in the reports it files ) 1934, 25 amended, is recorded.
summarized and reported within the time periods specified in the ules and forms of the SEC and that such information is accumulated and communicated o Wesbanco's management, ncluding is principal executive offcer and principal financal offcer, s approprate {0 allow timely decisions regarding required

LIMITATIONS ON THE EFFECTIVENESS OF CONTROLS-— Wesbanco's mangement, nluing he CEO and CFO,doe ot xpeet that Weshan's o contls ad nernl cotals il revent ll emors nd sl . Wi s disch 1 and proced,
provide reasonable assurance of achieving their objective, no control system, no mater how well  the control system are met. Because of the inherent limitations in al control systems, no evaluation of controls can provide absolute assurance
that all control issues and instances of fraud, if any, within the Company have been detected. These oo i, i ulty, and that because of simple error or mistake. Additionally, controls can be circurmvented by the individual
acts persons, by collusion of two people. the controls,

CHANGES IN INTERNAL CONTROLS— in Wesbanco's i porting that fiscal quarter ended March 31, 2024 as required to be reported by paragraph (d) of Rules 13a-15 and 15d-15 under the Securities Exchange Act of 1934, that

mteraly affcied, o e resonably ikl 1oty affc, the Company's tenal conol over fnancil reporing




PART I - OTHER INFORMATION

GAL PROCEEDINGS

Wesbanco is involved in various lawsuits, claims, edings, which arise in business. While any element of uncertainty, ‘material loss related to such pr s or claims pending or known to be threatened is
reasonbly possible.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

As of March 31, 2024, Wesbanco had one active stock repurchase plan. It was approved by the Board of Directors on February 24, 2022 for 3.2 million shares and provides for shares to be repurchased for general corporate purposes, which may include a subsequent resource for potential acquisitions,

sharcholder y plans, The timing, P of Wesbanco, and the plan may be discontinued or suspended at any time. The plan has 1,019,136 shares remaining for repurchase
» in the first g those for Wesbanco’ 1) Plan and
P during the quarter ended March 31, 2024:
“Total Number Maximum
of Shares
Purchased
Total Number as Part of
of Shares Average Publicly
Purchased Price Paid Announced Under the
Period ) per Share Plans ) Plans
Balance at December 31, 2023 1021901
January 1, 2024 to January 31, 2024 31369 s 3145 - 1,021,901
February 1, 2024 to February 29, 2024 1743 s 2866 — 1,021,901
March 1, 2024 to March 31, 2024 5821 s 298 2765 1019,136
“Toul 3895 s 3108 2765 109,136
m
@ Consiwor :

ITEM 5. OTHER INFORMATION

Securities Trading Plans of Di

During the three months ended March 31, 2024, none of our directors or exceutive officers adopted, modified or terminated any Rule 10b5-1

any “non-Rulc 10b5-1 those fined in Item 408 of Regulation S-K."



ITEM 6. EXHIBITS

101INS

1015CH

104

banco, 1 ded and Restated Ontions and Restricted Stock

by reference (o Exhibit 1.1 of the Form 8K fled by the Registrant with t

Certificarion of Chief licer of Periodic Report Pursuant to Rule 13a-15(¢) or Rule 15¢-15(e)

Certificat

£ f Periodic Rule 130-15(¢) or Rule 15:15(¢),

Cerification Pursuant o 18 U.S.C. Section 1350, as adopted pursuant o Section 906 of the Sarbanes-Oxl

Act 02002

Inline XBRL Inst the

Inline XBRL Taxonomy Extension Schema with Embedded Linkbase Documents

Cover Page Data File (formatted as inline XBRL and d

Exhibit 101).

BRL the Inline XBRL d

and Exchy

B

11

04)


https://content.edgar-online.com/ExternalLink/EDGAR/0000950170-24-045577.html?hash=27e576fce236ee5edf78ac612cb7af2811dbe183c0d7baa60003867d2ebe3c27&dest=wsbc-ex10_1_htm

SIGNATURES,

Pursuant to the Securities Exch F1934,

duly caused this report d o its behal by ly authorized.
WESBANCO, INC.

Date: May 2, 2024 Js/Jeffrey H. Jackson

Teffrey H. Jackson
Prosident and Chicf Exccutive Officer
(Principal Exceutive Officer)

Date: May 2, 2024 s/ Daniel K. Weiss, Jr

Exceutive Vice President and Chief Financial Officer
(Principal Financial Officer)
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1, Jefliey H. Jackson, certify that

1. have reviewed this Report on Form 10-Q of Wesbanco, Inc.:

EXHIBIT 311

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(c) or RULE 15d-15(c)

2. Based on my knowledge, E Fa material fact or I fact necessary 1o e, i light of sutements . s D P by this report;
3. Based on my knowledge, the financial statements, and other financial information included in thi Al material respects the financial condit s of flows of and for, the periods d in this report:
4. The registrant’s other certiying officer(s) and I are respe W procedures (as defined in Exchange Act Rules 13a-15(¢) and 15-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 134-15(1) and 15-15(D) for the registrant
and have:
a

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known 10 us by others within those enities,

b Designed such intemal control over financial reporting, or caused such internal control over financial reporting to be desig p . 10 provide the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally aceepted accounting principles:

o Evaluated the registrant's report d procedures, as of the end of the p by this report s and

@ Disclosed in this report any change in the registrant’s over financial reporting h fiscal g s fourth fiscal quarter i the case of an annual report) that has materialy affected, or is reasonably likely to materially affect,

the registrant's inernal control over financial reporting: and

s Thave disclosed, based on

Finternal control over fi po

itors and the audit commitiee of th s board of

2 I or operation of i

b Any fraud, whether or not material, that

financial reporting s abilty to record, e

Date: May 2, 2024

other employees who h

ficant role in the registrant’s intemal control over financial reporting.

15/ Jeffrey H. Jackson
Teffiey H.Jackson
President and Chief Executive Officer




1, Daniel K. Weiss, Jr,certify that:

1. have reviewed this Report on Form 10-Q of Wesbanco, Inc.:

CERTIFICATION OF CHIEF FINANCIAL OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(c) or RULE 15d-15(¢)

EXHIBIT31.2

2. Based on my knowledge, E Fa material fact or I fact necessary 1o e, i light of sutements . s D P by this report;
3. Based on my knowledge, the financial statements, and other financial information included in thi Al material respects the financial condit s of and for, the periods d in this report:
4. The registrant’s other certiying officer(s) and I are respe W procedures (as defined in Exchange Act Rules 13a-15(¢) and 15-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 134-15(1) and 15-15(D) for the registrant
and have:
a

b Designed such intemal control over financial reporting, or caused such internal control over financial reporting to be

accordance with generally aceepted accounting principles:

o Evaluated the registrant's

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known 10 us by others within those enities,

o p . 10 provide

the reliability of financial reporting and the preparation of financial statemens for external purposes in

report a5 of the end of the p by this report s and
@ Disclosed in his report any change in the registrants over financial reporting h fiscal q s fourth fiscal quarter inthe case of an annual report) that has materially affected, o i reasonably likely to materially affect,
the registrant’sinternal control over financial reporting: and
s. Thave disclosed, based on Fintermal control ver f por itors and the audit s board of
B} u or operation of financial reporting s abiliy to record, p
b Any fraud, whether or not material, that other employees who h ficant role in the registrant’ internal control over financial reporting,

Date: May 2, 2024

/s/ Daniel K. Weiss, Jr.

Daniel K. Weiss, Jr.

Executive Vice President and Chief Financial Officer



CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
In connection with the Quarterly Report of Wesbanco, Inc. on Form 10-Q as filed with the Securities and Exchange Commission on the date hereof (the “Report™), each of

L in the capa on below, i
10 Section 906 of the Sarbanes-Oxley Act of 2002, that to hs knowledge:

EXHIBIT 32.1

L 10 18 US.C. Section 1350,
1 ‘The Report fully complies with the requiremens of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and
2 The information contained in the Report faily presents, i all material respects, the financial condition and results of operation of Wesbanco, Inc
Date: May 2, 2024 15/ Jeffrey H. Jackson

Teffrey H. Jackson

President and Chief Executive Officer

Date: May 2, 2024 /s/ Daniel K. Weiss, Jr.
Daniel K. Weiss, Jr
Exccutive Vice President and Chief Financial Officer

The furnished solely py Subscct (b) of Section 1350, Chapter 63 of Titl 18, United States Code in accordance with Scetion 906 of the Sarbanes-Oxley Act of 2002 and shall not be decmed “filed” for purposes of Scction 18 of the Securi
of 1934, or otherwise subjeet o the fiability of that section, and shall not be deemed to b 11933 Exchange Act of 1934,

A signed original of this writien statement required by Section 906 of the Sarbanes-Oxley Act of 2002, or other document authenticat

provided to the Company and will b retained by the Company and furnished to the Sccurities and Exchange Commission or ifs staff upon reques

pursuant

s Exchange Act

ting. acknowledging, or otherwise adopting the signature that appears in typed form within the electronic version of this writien statement required by Section 906, has been
equest,




