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Forward Looking Statements and Use of Non-GAAP
Financial Measures

USE OF FORWARD-LOOKING STATEMENTS

This presentation includes certain “forward-looking statements” within the meaning of, and subject to the safe harbor created by, Section 21E of the Securities Exchange Act of 1934, as amended, with respect to the
business, strategy and plans of DFIN and its expectations relating to future financial condition and performance. Statements that are not historical facts, including statements about DFIN management’s beliefs and
expectations, are forward-looking statements. Words such as “believes,” “anticipates,” “estimates,” “expects,” “intends,” “aims,” “potential,” “will,” “would,” “could,” “considered,” “likely,” “estimate” and variations of these
words and similar future or conditional expressions are intended to identify forward-looking statements but are not the exclusive means of identifying such statements. While DFIN believes these expectations, assumptions,
estimates and projections are reasonable, such forward-looking statements are only predictions and involve known and unknown risks and uncertainties, many of which are beyond DFIN’s control. By their nature, forward-
looking statements involve risk and uncertainty because they relate to events and depend upon future circumstances that may or may not occur. Actual results may differ materially from DFIN’s current expectations
depending upon a number of factors affecting the business and risks associated with the performance of the business. These factors include such risks and uncertainties detailed in DFIN periodic public filings with the SEC,
including but not limited to those discussed under “Special Note Regarding Forward-Looking Statements” and in Part |, Item 1A. Risk Factors of DFIN’s Annual Report on Form 10-K for the fiscal year ended December 31,
2023, those discussed under “Special Note Regarding Forward-Looking Statements” in DFIN’s Quarterly Reports on Form 10-Q and in other investor communications of DFIN’s from time to time. DFIN does not undertake
to and specifically declines any obligation to publicly release the results of any revisions to these forward-looking statements that may be made to reflect future events or circumstances after the date of such statement or to
reflect the occurrence of anticipated or unanticipated events.

Forward looking statements in this presentation are provided on a non-GAAP basis only, without providing a reconciliation to a GAAP basis. Information is presented in this manner, consistent with SEC rules, because the
preparation of such a reconciliation could not be accomplished without “unreasonable efforts.” The Company does not have access to certain information that would be necessary to provide such a reconciliation, including non-
recurring items that are not indicative of the Company’s ongoing operations. Such items include, but are not limited to, restructuring charges, impairment charges, spinoff-related transaction expenses, acquisition-related
expenses, gains or losses on investments and business disposals and other similar gains or losses not reflective of the Company's ongoing operations. The Company does not believe that this information is likely to be
significant to an assessment of the Company’s ongoing operations, given that it is not an indicator of business performance.

NON-GAAP FINANCIAL INFORMATION

This presentation contains certain non-GAAP financial measures, including non-GAAP gross profit, adjusted non-GAAP gross profit, non-GAAP gross margin, adjusted non-GAAP selling, general and administrative
expenses (“SG&A”), adjusted non-GAAP income from operations, adjusted non-GAAP operating margin, Adjusted EBITDA, Adjusted EBITDA margin, non-GAAP effective tax rate, adjusted non-GAAP net earnings,
adjusted non-GAAP diluted earnings per share, Free Cash Flow and organic net sales. The Company believes that these non-GAAP financial measures, when presented in conjunction with comparable GAAP measures,
provide useful information about the Company’s operating results and liquidity and enhance the overall ability to assess the Company’s financial performance. The Company uses these measures, together with other
measures of performance under GAAP, to compare the relative performance of operations in planning, budgeting and reviewing the performance of its business.

The Company’s non-GAAP statement of operations measures, which include non-GAAP gross profit, adjusted non-GAAP gross profit, non-GAAP gross margin, adjusted non-GAAP SG&A, adjusted non-GAAP income from
operations, adjusted non-GAAP operating margin, Adjusted EBITDA, Adjusted EBITDA margin, non-GAAP effective tax rate, adjusted non-GAAP net earnings and adjusted non-GAAP diluted earnings per share, are
adjusted to exclude the impact of certain costs, expenses, gains and losses and other specified items that management believes are not indicative of our ongoing operations. These adjusted measures exclude the impact of
expenses associated with the Company’s non-income tax, net, accelerated rent expense, share-based compensation, COVID-19 recoveries, third-party pension plan obligations and charges, and eliminate potential
differences in results of operations between periods caused by factors such as historic cost and age of assets, financing and capital structures, taxation positions or regimes, restructuring, impairment and other charges,
contingent consideration, gain or loss on certain investments, business sales and asset sales.

Free Cash Flow is a non-GAAP financial measure and is defined by the Company as net cash flow provided by operating activities less capital expenditures. By adjusting for the level of capital investment in operations, the
Company believes that free cash flow can provide useful additional basis for understanding the Company’s ability to generate cash after capital investment and provides a comparison to peers with differing capital intensity.
Organic net sales is a non-GAAP financial measure and is defined by the Company as reported net sales adjusted for the changes in foreign currency exchange rates and the impact of acquisitions and dispositions.

These non-GAAP financial measures should be considered in addition to, not a substitute for, or superior to, measures of financial performance prepared in accordance with GAAP. In addition, these measures are defined
differently by different companies in our industry and, accordingly, such measures may not be comparable to similarly-titled measures of other companies.

Certain components of the guidance given herein are provided on a non-GAAP basis only, without providing a reconciliation to guidance provided on a GAAP basis. Information is presented in this manner, consistent with
SEC rules, because the preparation of such a reconciliation could not be accomplished without “unreasonable efforts.” The Company does not have access to certain information that would be necessary to provide such a
reconciliation, including non-recurring items that are not indicative of the Company’s ongoing operations. Such items include, but are not limited to, restructuring charges, impairment charges, spinoff-related transaction
expenses, acquisition-related expenses, gains or losses on investments and business disposals and other similar gains or losses not reflective of the Company's ongoing operations. The Company does not believe that this
information is likely to be significant to an assessment of the Company’s ongoing operations, given that it is not an indicator of business performance.

Reconciliations of GAAP to non-GAAP measures can be found in the appendix DF I N



Capital Markets Trending Schedule

SMUSD
Software Solutions
Net Sales:
Venue
ActiveDisclosure®
All other software solutions”
Total Software Solutions Net Sales
Venue growth %
ActiveDisclosure arowth %°
All other software solutions growth %
Total Software Solutions growth %

Net Organic Sales change % 4

Non-GAAP Adj. EBITDA®
Non-GAAP Adj. EBITDA Margin %3

Compliance & Communications Management (CCM)

Net Sales:
Transactional
Compliance

Total CCM Net Sales
Transactional growth %
Compliance growth %
Total CCM growth %
Net Organic Sales change % 4

Supplemental Net Sales Breakout
Tech-enabled services
Printand Distribution

Total CCM Net Sales
Tech-enabled services growth %
Print and distribution growth %
Total CCM growth %

Non-GAAP Adj. EBITDA®
Non-GAAP Adj. EBITDA Margin %°

Total Capital Markets

Total Capital Markets Net Sales
Total Capital Markets growth %

Non-GAAP Adj. EBITDA®
Non-GAAP Adj. EBITDA Margin %°

arwON=

2019 2020 2021 2022 2023

Annual Q1 Q2 Q3 Q4 Annual Ql Q2 Q3 Q4 Annual Ql Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual
S 70.8 163 $ 168 $ 18.9 202|$ 72.3 213 $ 252 $ 290 $ 29.9 105.3 S 237 $ 252 S 257 S 242 98.9 235 S 274 S 27.9 30.5 109.4
45.0 12.5 125 12.8 12.6 50.3 14.9 15.8 16.4 17.6 64.8 18.6 18.3 17.3 17.2 713 19.0 19.4 17.5 16.8 727

10.9 2.4 25 2.4 33 10.6 23 2.8 2.7 3.1 10.9 2.4 2.8 2.8 2.0 10.0 12 0.9 1.1 0.7 3.8

$ 1267 312 $ 318 $ 34.1 36.1|$ 1332 385 $ 438 $ 481 $ 506 |$ 1810 $ 447 $ 463 $ 458 $ 434|$ 1802 437 $ 477 $ 46.5 48.0 185.9
NA -6% -5% 8% 10% 2% 31% 50% 53% 48% 46% 11% 0% -11% -19% -6% -1% 9% 9% 26% 11%

NA 18% 8% 12% 12% 12% 19% 26% 28% 40% 29% 25% 16% 5% -2% 10% 2% 6% 1% -2% 2%

NA -8% -14% -8% 14% -3% -4% 12% 13% -6% 3% 4% 0% 4% -35% -8% -50% -68% -61% -65% -62%

6% 2% -1% 8% 11% 5% 23% 38% 41% 40% 36% 16% 6% -5% -14% 0% -2% 3% 2% 11% 3%

NA 3% -1% 9% 11% 5% 23% 36% 41% 40% 35% 16% 7% -4% -11% 1% 2% 7% 4% 12% 6%

$ 236 52 $ 52 §$ 8.6 75($ 26.5 103 $ 127 $ 11.7 $ 118 [ $ 46.5 $ 100 $ 88 $ 103 $ 9.2($ 383 74 S 132 $ 119 12.7 45.2
19% 17% 16% 25% 21% 20% 27% 29% 24% 23% 26% 22% 19% 22% 21% 21% 17% 28% 26% 26% 24%

$ 2499 464 S 683 S 76.5 905|$ 2817 902 $ 946 S 1138 $ 1059 | $ 4045 $ 513 $ 736 $ 579 $ 543|$ 2371 409 S 455 $ 49.1 49.6 185.2
139.8 52.6 52.5 19.5 17.6 142.3 48.3 58.5 28.7 215 157.0 52.3 76.4 254 19.1 173.2 53.2 774 21.0 18.7 170.3

$ 3897 99.1 $ 1208 $ 96.1 1080 | $ 4240 1385 $ 1531 $ 1425 $ 1274 ($ 5615 $ 1036 $ 1500 $ 833 $ 734 |$ 4103 941 $ 1229 $ 70.1 68.3 3554
NA -3% -6% 17% 41% 13% 94% 39% 49% 17% 44% -43% -22% -49% -49% -41% -20% -38% -15% -9% -22%

NA -3% -4% 15% 26% 2% -8% 11% 47% 22% 10% 8% 31% -11% -11% 10% 2% 1% -17% -2% -2%

-11% -3% -5% 17% 38% 9% 40% 27% 48% 18% 32% -25% -2% -42% -42% -27% -9% -18% -16% -7% -13%

NA -3% -5% 17% 37% 9% 39% 25% 48% 18% 32% -25% -1% -41% -42% -26% -8% -18% -16% -7% -13%

$ 269.0 57.9 87.9 S 78.6 90.0 S 3144 96.0 $ 1138 $ 1225 110.8 S 4431 S 711 $ 1109 S 66.8 56.3 $ 305.1 60.7 S 84.0 S 60.7 59.5 S 2649
120.7 41.2 329 17.5 18.0 109.6 42.5 39.3 20.0 16.6 1184 325 39.1 16.5 17.1 105.2 334 38.9 9.4 8.8 90.5

$ 389.7 99.1 $ 1208 $ 96.1 1080 | $ 424.0 1385 $ 1531 $ 1425 $ 1274 | $ 561.5 $ 1036 $ 1500 $ 833 § 734 | $ 4103 94.1 $ 1229 $ 70.1 68.3 355.4
-7% -3% 7% 26% 37% 17% 66% 29% 56% 23% 41% -26% -3% -45% -49% -31% -15% -24% -9% 6% -13%

-20% -3% -28% -13% 41% -9% 3% 19% 14% -8% 8% -24% -1% -18% 3% -11% 3% -1% -43% -49% -14%
-11% -3% -5% 17% 38% 9% 40% 27% 48% 18% 32% -25% -2% -42% -42% -27% -9% -18% -16% -7% -13%

$ 107.6 262 $ 493 $ 43.1 382 |$ 156.8 604 $ 665 S 719 $ 528 ($ 251.6 $ 307 $ 618 $ 255 § 234 |$ 1414 269 $ 449 $ 26.6 21.0 1194
28% 26% 41% 45% 35% 37% 44% 43% 50% 41% 45% 30% 41% 31% 32% 34% 29% 37% 38% 31% 34%

$ 516.4 1303 $ 1526 $ 130.2 1441 | $ 557.2 177.0 $ 1969 $ 1906 $ 178.0 | $ 7425 $ 1483 $ 1963 $ 1291 $ 116.8 | $ 590.5 1378 $ 1706 $ 116.6 1163 541.3
-8% -2% -4% 15% 30% 8% 36% 29% 46% 24% 33% -16% 0% -32% -34% -20% -7% -13% -10% 0% -8%

$ 1312 314 $ 545 $ 51.7 457 | $ 1833 707 $ 792 $ 836 $ 646 | S 298.1 $ 407 $ 706 $ 358 $ 326 |$ 179.7 343 $ 581 $ 385 33.7 164.6
25% 24% 36% 40% 32% 33% 40% 40% 44% 36% 40% 27% 36% 28% 28% 30% 25% 34% 33% 29% 30%

Due to the impact of new business segmentation introduced in 2020, annual reported and organic year-over-year growth rates on a product-level are not available
Includes eBrevia and EdgarOnline. EdgarOnline was sold in Q4 of 2022, eBrevia was sold in Q4 of 2023.
Refer to Appendix for GAAP to non-GAAP reconciliations

Net Organic Sales change removes the year-over-year impact of changes in foreign exchange rates, the impact of the 2022 disposition of EdgarOnline, and the impact of the 2023 disposition of eBrevia

Includes ActiveDisclosure and File 16 software net sales; File 16 has been integrated into ActiveDisclosure offering

Totals in schedule may not foot due to rounding

DFIN



Investment Companies Trend

SMUSD
Software Solutions

Net Sales:
Arc Suite
Total Software Solutions growth %

Net Organic Sales change %"

Non-GAAP Adj. EBITDA®
Non-GAAP Adj. EBITDA Margin %°

ng Schedule

Compliance & Communications Management (CCM)

Net Sales:
Transactional
Compliance and Other?
Total CCM net sales
Transactional growth %
Compliance growth %
Total CCM growth %
Net Organic Sales change %"*

Supplemental Net Sales Breakout
Tech-enabled services
Printand distribution

Total CCM Net Sales
Tech-enabled services growth %
Print and distribution growth %
Total CCM growth %

Non-GAAP Adj. EBITDA®
Non-GAAP Adj. EBITDA Margin %3

Total Investment Companies

Total Investment Companies Net Sales
Total Investment Companies growth %

Non-GAAP Adj. EBITDA®
Non-GAAP Adj. EBITDA Margin %°

oD =

2019 2020 2021 2022 2023
Annual Q1 Q2 Q3 Q4 Annual Ql Q2 Q3 Q4 Annual Ql Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual
$ 62.6 161 $ 158 $ 17.0 $ 18.1 67.0 $ 21.8 228 $ 21.2 232 |$ 89.0 25.1 253 237 253 99.4 264 28.0 267 $ 25.7 106.8
6% 13% 1% 13% 2% 7% 35% 44% 25% 28% 33% 15% 11% 12% 9% 12% 5% 11% 13% 2% 7%
NA 14% 2% 11% 2% 7% 34% 41% 25% 28% 32% 16% 13% 14% 11% 13% 6% 11% 11% 1% 7%
$ 5.5 33 § 37 $ 44 $ 3.0 144 $ 5.6 67 $ 43 47 ($ 213 9.2 8.6 7.0 9.3 341 8.2 10.7 99 $ 8.1 36.9
9% 20% 23% 26% 17% 21% 26% 29% 20% 20% 24% 37% 34% 30% 37% 34% 31% 38% 37% 32% 35%
S 12.7 33 $ 59 $ 1.8 S 2.8 13.8 S 3.6 1.7 S 4.6 16 (S 11.4 21 22 1.9 2.6 8.8 1.7 19 33 $ 9.5 16.4
283.0 71.0 79.6 60.7 45.2 256.5 42.9 46.2 313 30.0 150.4 355 42.4 34.0 23.0 134.9 327 41.6 334 25.0 132.7
$ 295.7 743 $ 856 $ 623 $ 48.1 2703 $ 46.5 478 $ 359 316 | $ 161.8 37.6 44.6 359 25.6 143.7 344 435 367 $ 345 149.1
NA -34% 119% -49% 87% 9% 9% -71% 156% -43% -17% -42% 29% -59% 63% -23% -19% -14% 74% 265% 86%
NA -9% -2% -5% -25% -9% -40% -42% -48% -34% -41% -17% -8% 9% -23% -10% -8% -2% -2% 9% -2%
-2% -10% 2% -7% -22% -9% -37% -44% -42% -34% -40% -19% -7% 0% -19% -11% -9% -2% 2% 35% 4%
NA -10% 2% -7% -22% -9% -37% -44% -43% -34% -40% -19% -7% 0% -19% -11% -9% -2% 2% 35% 4%
S 95.7 240 S 275 $ 259 $ 17.4 94.8 S 225 202 $ 19.6 141 (S 76.4 20.6 224 20.6 12.2 75.8 17.7 20.5 19.7 S 141 72.0
200.0 50.3 58.1 36.4 30.7 175.5 24.0 27.6 16.3 17.5 85.4 17.0 22.2 15.3 13.4 67.9 16.7 23.0 17.0 204 77.1
$ 2957 743 $ 856 $ 623 S 48.1 2703 $ 46.5 478 $ 35.9 316 | $ 161.8 37.6 44.6 35.9 256 143.7 34.4 435 367 $ 345 149.1
-12% 1% -13% 19% -7% -1% -6% -27% -24% -19% -19% -8% 11% 5% -13% -1% -14% -8% -4% 16% -5%
3% -15% 11% -20% -29% -12% -52% -52% -55% -43% -51% -29% -20% -6% -23% -20% -2% 4% 11% 52% 14%
-2% -10% 2% -7% -22% -9% -37% -44% -42% -34% -40% -19% -7% 0% -19% -11% -9% -2% 2% 35% 4%
$ 20.6 54 $ 11.8 $ 20 $ (3.2) 16.0 $ 73 52 $ 35 50 ($ 21.0 9.6 14.6 12.1 55 418 9.4 17.1 125 § 10.4 49.4
7% 7% 14% 3% 7% 6% 16% 11% 10% 16% 13% 26% 33% 34% 21% 29% 27% 39% 34% 30% 33%
$ 358.3 904 $ 1014 $ 793 $ 66.2 3373 $ 683 706 $ 57.1 548 | $ 250.8 62.7 69.9 59.6 50.9 243.1 60.8 715 634 $ 60.2 2559
-1% -7% 2% -4% -17% -6% -24% -30% -28% -17% -26% -8% -1% 4% -7% -3% -3% 2% 6% 18% 5%
$ 26.1 87 $ 155 $ 64 $ (0.2) 304 $ 129 119 $ 7.8 9.7 |$ 423 18.8 232 19.1 14.8 75.9 17.6 27.8 224 $ 185 86.3
7% 10% 15% 8% 0% 9% 19% 17% 14% 18% 17% 30% 33% 32% 29% 31% 29% 39% 35% 31% 34%

Due to the impact of new business segmentation introduced in 2020, annual reported and organic year-over-year growth rates on a product-level are not available

n/a

Refer to Appendix for GAAP to non-GAAP reconciliations

Net Organic Sales change removes the year-over-year impact of changes in foreign exchange rates

Totals in schedule may not foot due to rounding

DFIN



Consolidated DFIN Trending Schedule

SMUSD
Consolidated DFIN
Net Sales:

Software Solutions
Total Software Solutions growth %

Net Organic Software Sales Change %*
Tech-Enabled Services
Tech-Enabled Services growth %

Printand Distribution
Print and Distribution growth %
Consolidated Net Sales
Consolidated Net Sales growth %
Net Organic Sales Change %*

Consolidated Non-GAAP Adj. EBITDA>*
Non-GAAP Adj. EBITDA Margin %>
Non-GAAP Adj. EBITDA Growth%>>*

$M USD

2019* 2020 2021 2022 2023
Annual Ql Q2 Q3 Q4 Annual Ql Q2 Q3 Q4 Annual Ql Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual
S 189.3 473 47.6 51.1 542 |S 200.2 S 603 S 666 S 693 S 738 (S 270.0 S 698 S 716 S 69.5 68.7 | $ 279.6 S 701 $ 757 S 732 S 737|5S 292.7
6% 6% 0% 10% 8% 6% 27% 40% 36% 36% 35% 16% 8% 0% -7% 4% 0% 6% 5% 7% 5%
NA nm nm nm nm nm nm nm nm nm nm nm nm nm -4% 5% 4% 8% 7% 8% 7%
$ 364.7 81.9 115.4 104.5 1074 | $ 409.2 $ 1185 $ 1340 $ 1421 $ 1249 | $ 519.5 S 91.7 §$ 1333 $ 87.4 685 |$ 380.9 S 784 S 1045 $ 804 S 736 |S 336.9
NA -2% 2% 25% 28% 12% 45% 16% 36% 16% 27% -23% -1% -38% -45% -27% -15% -22% -8% 7% -12%
S 320.7 91.5 91.0 53.9 487 | S 285.1 S 665 S 669 S 363 S 341 (S 203.8 S 495 S 613 S 318 305($ 173.1 S 50.1 $ 619 $ 264 S 292 |S 167.6
NA -10% -7% -18% -13% -11% -27% -26% -33% -30% -29% -26% -8% -12% -11% -15% 1% 1% -17% -4% -3%
$ 874.7 220.7 254.0 209.5 2103 | S 894.5 $ 2453 $ 2675 S 2477 S 2328 ($ 993.3 $ 2110 S 266.2 S 188.7 167.7 | $ 833.6 $ 1986 $ 2421 $ 1800 $ 1765 | $ 797.2
NA -4% -2% 7% 11% 2% 11% 5% 18% 11% 11% -14% 0% -24% -28% -16% -6% -9% -5% 5% -4%
NA -4% -2% 7% 10% 2% 10% 4% 18% 11% 10% -14% 0% -23% -27% -15% -4% -8% -4% 5% -4%
$ 137.0 30.1 60.8 47.6 349 | $ 1734 $ 711 $ 799 S 825 $ 613 (S 2948 $ 511 $ 826 $ 453 393 |$ 2183 $ 424 $ 743 $ 494 S 413 |$ 207.4
16% 14% 24% 23% 17% 19% 29% 30% 33% 26% 30% 24% 31% 24% 23% 26% 21% 31% 27% 23% 26%
NA 27% 8% 53% 34% 27% 136% 31% 73% 76% 70% -28% 3% -45% -36% -26% -17% -10% 9% 5% -5%
$550 Trailing 4-Quarter Net Sales
$400 Q423 Trailing 4-Quarter % of Net Sales
$350 Software Solutions 37%
$300 Tech-enabled services 42%
N
$250 Print and distribution 21%
o—on—"C—=——0 -0

Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q4 23

—o— Software solutions

—e—Tech-enabled services

== Print and distribution

Due to the impact of new business segmentation introduced in 2020, annual reported and organic year-over-year growth rates on a product-level are not available
Includes eBrevia and EdgarOnline. EdgarOnline was sold in Q4 of 2022, eBrevia was sold in Q4 of 2023.
Refer to Appendix for GAAP to non-GAAP reconciliations
Net Organic Sales change removes the year-over-year impact of changes in foreign exchange rates, the impact of the 2022 disposition of EdgarOnline, and the impact of the 2023 disposition of eBrevia
Includes unallocated Corporate segment EBITDA

Totals in schedule may not foot due to rounding

DFIN
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information

For the Twelve Months Ended December 31, 2023 and 2022

For the Twelve Months Ended
December 31, 2023

Net sales $
Income (loss) from operations

Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
Loss on sale of a business
Accelerated rent expense
Disposition-related expenses
Non-income tax, net

Gain on sale of long-lived assets

Total Non-GAAP adjustments
Non-GAAP income (loss) from
operations

Non-GAAP operating margin %

Depreciation and amortization

Adjusted EBITDA $
Adjusted EBITDA margin %

Capital expenditures $

For the Twelve Months Ended
December 31, 2022

Net sales $
Income (loss) from operations

Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
Accelerated rent expense

Loss on sale of a business
Disposition-related expenses
Non-income tax, net

COVID-19 related recoveries

Gain on sale of long-lived assets

Total Non-GAAP adjustments
Non-GAAP income (loss) from
operations

Non-GAAP operating margin %

Depreciation and amortization

Adjusted EBITDA $
Adjusted EBITDA margin %

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - In t Companies -
Markets - C i and Companies - C 1i: and
Software Communications Software Communications
Soluti M Solutions M Corporate d
1859 § 3554 §$ 106.8 $ 149.1  § — 3 7972
6.8 103.9 221 44.7 (67.5) 110.0
3.7% 29.2% 20.7% 30.0% nm 13.8%
2.0 5.3 0.6 0.1 Mol 9.8
— — — — 22.5 225
6.1 — — — — 6.1
0.4 3.1 0.2 — — 3.7
— — — — 0.3 0.3
(0.6) (0.1) (0.2) — — (0.9)
— 0.8) — — — 0.8)
8.6 7.5 0.6 0.1 23.9 40.7
$ 154§ 1114 § 227 % 448 $ 43.6) $ 150.7
8.3% 31.3% 21.3% 30.0% nm 18.9%
29.8 8.0 14.2 4.6 0.1 56.7
452§ 1194 § 369 $ 494 $ 435) $ 207.4
24.3% 33.6% 34.6% 33.1% nm 26.0%
315§ 74 $ 188 § 1.8 § 23§ 61.8
1802 § 4103  § 9.4 8§ 1437 § — 3 833.6
13.5 1314 21.9 35.7 (57.5) 145.0
7.5% 32.0% 22.0% 24.8% nm 17.4%
1.5 BY/ 0.5 1.4 0.6 7.7
— — — — 19.3 19.3
0.2 0.4 0.1 0.1 0.8
0.7 — — 0.7
— - — — 0.1 0.1
(0.6) (0.1) 0.2) — — (0.9)
= (0.5) = = = (0.5)
— 0.2) — — — 0.2)
1.8 33 0.3 1.5 20.1 27.0
$ 153§ 1347 $ 222§ 372§ 374) $ 172.0
8.5% 32.8% 22.3% 25.9% nm 20.6%
23.0 6.7 11.9 4.6 0.1 46.3
383 $ 1414 $ 341 $ 418 $ (373) $ 2183
21.3% 34.5% 34.3% 29.1% nm 26.2%
270 8§ 50 § 156 §$ 30§ 36§ 542

Capital expenditures $

nm - Not meaningful

DFIN



Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN") Segment GAAP to Non-GAAP Reconciliation and Supplementary Information

Segment GAAP to Non-GAAP Reconciliation and Supplementary Information For the Twelve Months Ended December 31, 2021 and 2020
For the Twelve Months Ended December 31, 2022 and 2021 (UNAUDITED)
(UNAUDITED) (in millions)
(in millions) Investment
Investment Capital Capital Markets - Investment Companies -
Capital Capital Markets - Investment Companies - Markets - Compliance and Companies - Compliance and
Markets - C i and C ies - C li and Software Communications Software Communications
Software Communications Software Communications Solutions Management Solutions Management Corporate _Consolidated
luti M. Solutions M. Corporate C lidated For the Twelve Months Ended
For the Twelve Months Ended December 31,2021
December 31, 2022 Netsales $ 181.0 § 561.5 $ 89.0 $ 161.8 $ — 3 993.3
Net sales $ 1802 4103 $ 994 § 1437 § — S 833.6 Income (loss) from operations 30.4 242.6 8.9 15.0 (77.6) 219.3
Income (loss) from operations 13.5 1314 21.9 35.7 (57.5) 145.0 Operating margin % 16.8% 43.2% 10.0% 9.3% nm 22.1%
Operating margin % 7.5% 32.0% 22.0% 24.8% nm 17.4%
Non-GAAP Adjustments
Non-GAAP Adjustments Rﬁstructuring, impairment and other 0.4 35 0.1 29 6.7 13.6
Restructuring, impairment and other charges, net ! : : . . !
charges, net & imp L5 37 0.5 14 0.6 7.7 Share-based compensation expense — — — — 19.5 19.5
Share-based compensation expense — — — — 19.3 19.3 LSC mpltiemployerpensionplans o o o o 54 5.4
Non-income tax, net 0.6) (0.1) 0.2) — — 0.9) obligation ’ ’
Gain on sale of long-lived assets — (0.2) — — — 0.2) Non-incometax, net (1.0) 0.2) (0.3) (0.1) - (1.6)
COVID-19 related recoveries . 0.5) . . . 0.5) Gain on sale of long-lived as sets, net — — — (0.7) — (0.7)
Loss on sale of a business 0.7 _ _ _ _ 0.7 COVID-19 related recoveries, net — (0.2) — (0.8) — (1.0)
Accelerated rent expense 0.2 0.4 — 0.1 0.1 0.8 Total Non-GAAP adjustments (0.6) 3.1 (0.2) 1.3 31.6 35.2
Disposition-related expenses — — — — 0.1 0.1 }
Total Non-GAAP adjustments 18 33 03 L5 20.1 27.0 E:;a(aﬁnél’ income (loss)from ¢ 556 ¢ 2457 $ 87 § 163§ (46.0)8 254.5
4 Non-GAAP operating margin % 16.5% 43.8% 9.8% 10.1% nm 25.6%
2‘;‘;?&’:" ey s 153§ 1347 $ 22 $ 372 S (374) § 172.0 peraiE M
. o, o, o, o o, 0 Depreciation and amortization 16.7 5.9 12.6 4.7 0.4 40.3
Non-GAAP operating margin % 8.5% 32.8% 22.3% 25.9% nm 20.6% Adiusted EBITDA 3 165 S 2516 5 213 3 310 3 @5.6)5 394 8
Depreciation and amortization 23.0 6.7 11.9 46 0.1 463 Adjusted EBITDA margin % 25.7% 44.8% 23.9% 13.0% nm 29.7%
Adjusted EBITDA $ 383§ 1414 § 341 S 418 S 373) $ 2183 . .
Adjusted EBITDA margin % 213% 34.5% 343% 20.1% nm 26.2% Capital expenditures § 188 § 3.0 8 13.0 _$ 29§ 46 8 423
Capital expenditures s 270 S 50 $ 156§ 30 S 36 S 542 FD':::;&[)I;V;:‘ ‘;OMZ‘(""'hs Ended
December 31,2020
Net sales $ 1332 § 4240 $ 67.0 $ 270.3 $ — 8§ 894.5
W Income (loss) from operations 8.5 120.6 (1.7) (43.1) (80.7) 36
W— $ 1810 $ 5615 S 890 $ 618§ _ s 0933 Operating margin % 6.4% 28.4% (2.5%) (15.9%) nm 0.4%
Income? (loss) frf)m operations 30.4 242.6 8.9 15.0 (77.6) 219.3 Non-GAAP Adjustments
Operating margin % 16.8% 43.2% 10.0% 9.3% nm 22.1% Restructuring, impaimment and other 10 22 30 162 65 792
. charges, net
N—I;O“'GAA_P Ac_l ustments Share-based compensation expense — — — — 13.6 13.6
Restructuring, impairment and other 04 35 01 29 67 136 LSC multiemployerpension plans - - - - 190 190
charges, net obligation : :
Share-based compensation expense — — — — 19.5 19.5 Non-income tax, net 34 0.6 1.0 0.2 o 52
LSC multiemployer pension plans - i
obligation - - — — 5.4 54 gg\c’;?(slvi;flaled (recoveries) _ (2.2) — 2.4 0.3 0.5
Non-income tax, net (1.0) 0.2) 0.3) (0.1) — (1.6) eBrevia contingent consideration — — = — (0.8) (0.8)
Gain on sale of long-lived assets, net — — — (0.7) — 0.7) Accelerated rent expense 0.5 1.2 0.1 0.3 0.1 22
COVID-19 related recoveries — ©02) — ©0.8) — 1.0 Total Non-GAAP adjustments 49 21.8 49.1 39.0 118.9
Total Non-GAAP adjustments (0.6) 3.1 0.2) 1.3 31.6 352
Non-GAAP income (loss) from
Non-QAAP income (loss) from $ 208 257 S 87 $ 163 $ @6.0) s 2545 operations ozs) $ 134 § 1424  § 2.4 $ 6.0 $ “41.7)8 122.5
operations : ' | : ’ i Non-GAAP operating margin % 10.1% 33.6% 3.6% 2.2% nm 13.7%
Non-GAAP operating margin % 16.5% 43.8% 9.8% 10.1% nm 25.6%
Depreciation and amortization 13.1 14.4 12.0 10.0 1.4 50.9
Depreciation and amortization 16.7 5.9 12.6 4.7 0.4 40.3 Adjusted EBITDA $ 265 § 156.8 § 14.4 $ 16.0 $ (40.3)$ 173.4
Adjusted EBITDA $ 465 $ 251.6  $ 213§ 210§ (45.6) $ 294.8 Adjusted EBITDA margin % 19.9% 37.0% 21.5% 5.9% nm 19.4%
Adjusted EBITDA margin % 25.7% 44.8% 23.9% 13.0% nm 29.7%
Capital expenditures $ 148 § 34 § 9.5 $ 2.1 $ 13 8% 31.1
Capital expenditures $ 188 § 30§ 13.0 § 29 § 46 $ 423

_ nm - Not meaningful
nm - Not meaningful



Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Twelve Months Ended December 31, 2020and 2019
(UNAUDITED)

(in millions)

Donnelley Financial Solutions, Inc. and Subsidiaries (“DFIN”)
Segment GAAP to Non-GAAP Operating Income and Non-GAAP Adjusted EBITDA and Margin Reconciliation
(UNAUDITED)
(in millions)

U.S. International  Corporate Consolidated
Capital Markets Investment For the Twelve Months Ended December 31,2019
Capital - Compliance Investment Companies - Net sales $ 7614 § 1133  § — 3 874.7
Markets - and Companies Compliance and .
Software Communications - Software Communications Incom? (IOSS) fl‘f)m operations 113.5 (2'3 ) (32'7) 78.5
Solutions Management Solutions Management Corporate  Consolidated Operating margin % 14.9% (2.0%) nm 9.0 %
For the Twelve Months Ended December
31,2020 .
Net sales 1332 § 4240 $ 670 8 2703 S — $ 8945 Non-GAAP Adjustments
Income (loss) from operations 8.5 120.6 1.7) (43.1) (80.7) 3.6 Net gain on sale of building (19.2) — — 19.2)
Operating margin % 6.4% 28.4 % (2.5 %) (15.9%) nm 0.4% Restructuring, impairment and othercharges - net 7.5 22 39 13.6
Non-GAAP Adiustments Iih:;lrle—based c;)ml;eilsatlon exspelni? s 2—7 1—3 8.9 ig
e — et loss onsale of Language Solutions business . . — d
Restructuring, impairment and other charges, 10 222 30 46.2 6.3 792 guag
net Investor-related expenses — — 1.5 1.5
Share-based compensation expense — — — — 13.6 13.6 - . .
LSC multiemployerpension plans obligation — — — — 19.0 19.0 Acquisition-related exPenseS 0.1 0.1
Non-incometax expense 3.4 0.6 1.0 0.2 — 52 TotalNon-GAAP adjustments 9.0) 3.5 14.4 8.9
g}g’\e/;];;l f[)]:lated sales surcharges and o 2.2) o 24 03 0.5 ‘ ‘
eBrovia contingent consideration . - . . 0.8) ©0.8) Non-GAAP income (loss) fl'rom operations $ 1045 $ 12§ (183)$ 87.4
Accelerated rent expense 0.5 1.2 0.1 0.3 0.1 22 Non-GAAP operating margin % 13.7% 1.1% nm 10.0 %
Total Non-GAAP adjustments 4.9 21.8 4.1 49.1 39.0 118.9
Depreciation and amortization 41. J . 49.
Non-GAAP income (loss) from operations 134§ 1424  $ 2.4 $ 60 $ (41.7)$ 122.5 epreciatio ,d 0 0 2 S 0] o
Non-GAAP operating margin % 10.1% 33.6 % 3.6% 22% nm 13.7% Non-GAAP Adjusted EBITDA $ 1458 § 88 §  (17.6)$ 137.0
Non-GAAP Adjusted EBITDA margin % 19.1% 7.8% nm 15.7%
Depreciation and amortization 13.1 14.4 12.0 10.0 1.4 50.9
Adjusted EBITDA 265 $ 156.8 $ 14.4 $ 16.0 $ (40.3) $ 173.4
Adjusted EBITDA margin % 19.9% 37.0 % 21.5% 5.9% nm 19.4% For the Twelve Months Ended December 31,2018
Net sales $ 8118 § 1512 § — $ 963.0
Capital expenditures 148§ 348 9.5 8 218 138 311 Income (loss) from operations 134.0 31.6 (44.5) 121.1
1 mn O 0, 0, 0,
For the Twelve Months Ended December Operatmg T % 16.5% 20.9% il 12.6%
31,2019
Net sales 126.7 $ 389.7 S 626 S 2957 $ — 8 874.7 Non-GAAP Adjustments
Income (loss) from operations 9.6 86.3 (7.8) 29.4 (39.0) 78.5 . . .
Operating margin % 76% 2.1 % (125 %) 9.9% om 9.0% Net gain on sal‘e ofLanguage Solutions business (26.6) 27.2) — (53.8)
Restructuring, impairment and othercharges - net 2.0 1.8 0.6 44
Non-GAAP Adjustments Spin-off related transaction expenses 16.5 — 3.6 20.1
Nefzainlonlsalelofbuilding - - - W2) - A2 Share-based compensation expense — — 9.2 9.2
Restructuring, impairment and other charges, 1.4 6.0 0.6 15 4.1 13.6 . .
net : : . : : . Disposition-related expenses — 14 54 6.8
Share-based compensation expense = = = — 8.9 8.9 Acquisition-related expenses — 0.8 0.8
Loss on sale of Language Solutions business — — — — 4.0 4.0 Investor-related expenses . o 05 05
Investor-related expenses — — — — 1.5 1.5 i
Acquisition-related expenses — — — — 0.1 0.1 TotalNon-GAAP adjustments @®.1) (24.0) 20.1 (12.0)
Total Non-GAAP adjustments 1.4 6.0 0.6 (17.7) 18.6 8.9
: : Non-GAAP income (loss) from operations $ 1259 § 76 $ 244)$ 109.1
Non-GAAP income (loss) from operations 11.0 $ 923 §$ (72) $ 1.7 $ (204) $ 87.4 . - o o o o
Non-GAAP operating margin % 8.7% 237 % (11.5 %) 4.0% nm 10.0% Non-GAAP operating margin % 15.5% 5.0% nm 11.3%
Depreciationand amortization 12.6 153 12.7 8.9 0.1 49.6 Depreciation and amortization 39.6 57 0.5 458
Adijusted EBITDA 236§ 107.6  $ 55 S 206 $ (203) 8 137.0 -
Adjusted EBITDA margin % 18.6% 27.6 % 8.8% 7.0% nm 15.7% Non-GAAP Adjusted EBITDA $§ 1655 8 133§ (239)8 154.9
Non-GAAP Adjusted EBITDA margin % 20.4% 8.8% 16.1%
Capital expenditures 152§ 64 3 15.4 $ 69 $ 09 $ 44.8

nm - Not meaningful
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN')
Segment GAAP to Non-GAAP Operating Income and Adjusted EBITDA and Margin Reconeiliation
For the Three Months Ended March 31, 2020 and 2019

(LNAUDITED)
(i milliorns)
Capital AMarket= - Compliance Investment Companies -
Capital Markets - and Communications Inwestment Companies Compliance and
Software Solations Management - Software Solutions Communications Management Corporate Conzolidated

For the Three Aonths Ended March 31, 2020
et zales 5 31.2 5 be.1 3 156.1 5 43 5 — 5 220.7
Income (loz=) from operations 1.8 21.4 01 20 {13.5) 11.9
Operating margm % 3.8% 11.5% 0.6% 2.8% nm 3.4%
Hon-GAAP Adjustments
Festructuring, impairment and other charges, net 0.3 0.5 03 0.4 16 il
Zhare-bazed compensation expanse — — —_ 13 2.3
COVID-18 related expenses — 0.3 — 0.5 — 0.8
eBrevia contingent consideration — — — {0.4) (0.4

Total Non-GAAP adjustments 0.3 0.8 0.3 ne 3.5 5.8
Mon-GAAP income (losz) from operations 5 21 3 1112 3 0.4 3 30 5 {100y 3 17.7
Hon-GrAAP operating margin % 6.7% 11.4% 25% 4.0% nm E.0%
Dreprecistion and smortization 3.1 4.0 28 2.4 — 11.4
Adjusted EEITDA 5 5.2 3 262 b 33 5 54 ¥ (100 3 30
Adjusted EEITDA margin % 16.7% 16.4% 20.5% 73% nm 13.6%
For the Three Aonths Ended March 31, 2019
et zales 3 30.5 3 102.0 5 142 3 519 5 — 106
Income (loz=) from operations 0.1 14.7 3.7} 6.7 (11.2) 6.8
Operating margm % 0.3% 14.4% (26.1%) 1% nm 19%
Restrucnuring, impairment and other charges, net 0.3 n.g 01 0.4 0.4 11
Zhare-bazed compenszation expanze — — — — 15 15
Investor-related expenses — — —_ — 1.0 1.0
Zpin-off related wan=zaction expenzes — — — — 0.4 0.4

Total Mon-GAAP adjustmeants 0.3 R 0.1 0.4 i3 5.0
Hon-GrAAP income (lozz) from operations 5 0.4 5 15.6 3 (3.6) 5 7.1 5 (78 % 11.6
Mon-GAAP operating margin % 1.3% 15.3% (25.4%) B.6% nm 5.1%
Deprecistion and amortization 3.1 3.5 34 2. — 121
Adjusted EEITDA 5 3.5 5 18.1 3 (0.2} 5 02 1 (78 § 3.7
Adjusted EEITDA margin %% 11.5% 18.7% (1.4%%) 11.1% nm 10.3%

nm - Mot meaningful
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Operating Income and Adjusted EBITDA and Margin Reconciliation
For the Three Months Ended June 30, 2020 and 2019

(LINAUDITED)
{in millionz)

Capital Market: - Compliance

Investment Companies -

Capital Markets - and Communications Investment Companies Compliance and
Software Solutions Mana t - Software Solutions Communications Ma t Corporate Conzolidated

For the Three Month: Ended June 30, 2020
et zalez 3 E R 3 3 15.8 3 B5.6 3 — 5 2340
Income (loss) from operations 1.0 3 04 X0 (28.8) 389
Oparating margim % 3.1% I43% 2.5% 3% nm 1.5%
Non-GA AP Adjustments
Restructuring, impairment and other charges, net 0.5 169 01 4.8 18 251
Share-bazed compensation expanse — — — — 31 il
LEC multiemplover pension plans oblization — — — 123 123
COVID-19 related =ales surcharges and expensas, net {1.1}) — ol 1.1
Accelerated rent expenzs .1 02 — 3 — 0.6

Total Mon-GAAP adjustmantz 0.6 16.0 0l 2 183 412
Mon-GAAP income (loss) fom opsrations 3 1.6 3 433 3 03 5 02 3 (105} 5§ 46.1
Mon-CA AP operating margin % 5.0% 37.5% 32% 10.7% nm 18.1%
Diepreciation and amortization 3.6 4.0 32 2.5 1.3 14.7
Adjusted EEITDA 3 52 3 403 3 37 5 1.8 3 L2y 5 &0.8
Adjusted EBITDA margin % 16.4% 40.8% 23.4% 13.8% nm 23.9%
For the Three Month: Ended June 30, 2018
et zales 3 322 3 1272 3 15.6 5 839 3 — 5 2589
Income (los=) from operations 34 383 {2.5) 58 (11.6) 334
Operating margm % 10.6% 30.1% {16.0%) 6.9% nm 12.9%
Non-GA AP Adjustments
Festrucnuring, impaimment and other charges, net 07 15 — 05 0.1 38
Share-bazed compensation expanse — — — — 3.8 38
Laoszz on zale of Lansuage Solutions business — — — — 18 28
Investor-related expenzes — — — — 0.5 0.5

Total Mon-GAAP adjustmantz 0.7 25 — 0.5 7.0 10.7
Mon-TAAP income (losz) from operations 3 4.1 3 40.8 3 {2.5) 3 6.3 5 4.4} 5 441
Mon-CGAAP operating margin % 12.7% 31.1% {16.0%) T7.5% nm 17.0%
Depreciztion snd amertization ER 2.2 — 12.0
Adjusted EEITDA 3 4.8 3 5 85 3 (4.8} 3 56.1
Adjusted EBITDA margin % 35.1% 10.1% nm 21.7%

nm - Not meaningful

DFIN
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Operating Income and Adjusted EBITDA and Margin Reconciliation
For the Three Months Ended September 30, 2020 and 2019
{UNALDITED)
(in millions)

Investment Companies -

‘Capital Market: - Compliance Compliance and
Capital Markets - and Communications Iovestment Companies Communications
Software Solutions Management - Spfitware Solutions MManagement Corporate Consolidated

For the Three Aonth: Ended September 30, 2020
Met zales 5 341 5 061 5 17.0 3 523 3 — 3 2005
Income (loss) from operations 21 371 (0.8) 1)) (22.4) 152
Operating margin % §.2% 38.7% {4.7%) (1.4%) mm T73%
Mon-GAAP Adjustment:
Restructuring, impairment and other charzes, net 02 15 12 02 19 0
Zhars-based compensstion expsnse — — — — 44 4.4
L3C multismplover pension plans oblization — — — — 58 5.8
Mon-noome tax expenss 273 — — — — T
COVID-19 related sales surcharses and sxpenszes, net — {0.8) — (0.2) — (1.0}
eBrevia contingant conzideration — — — — {0.4) 0.4
Accelerated rent expenss 04 0.6 0.1 0.1 0.1 13

Totzl Mon-GAAP adjustmnents 33 23 3 0.1 118 108
Mon-GAAP income (loss) fromm operations ] 54 5 305 5 1.5 3 (0.8) 3 (10.6) 3
Mon-GA AP operating margin % 15.8% 41.1% 5.8% (1.3%) mm
Deprecistion and amortization 32 36 e 28 0.1 12.6
Adjusted EEITDA 5 B4 3 431 5 4.4 3 2.0 5 (10.5) 3 47.6
Adjusted EEITDA margin % 252% 44 8% 150% 3.2% mm I2T%

For the Three Months Ended September 10, 2019

et zalem 5 315 5 822 5 3 4§71 3 — 3 1050
Income (loss) from operstions 28 16.8 (1.7 201 {38 £y |
Opersting margin % 80% 20.4% (11.3%) 30.0% rm 16.4%
Mon-GAAP Adjustments
Gain on zale of building — — — (19.2) — (182
Festructuring, impairment and other charges, net 0.3 16 — 0.2 07 IR
Zhare-based compensstion expsnse — — — — 2 6
Acquizition-related expanses — — — — 0. 0.1
Totzl Mon-GAAP adjustments 0.3 16 — (12.03 3. (13.7)
Mon-GAAP income (loss) from operations 5 3 5 154 5 an 5 11 3 (251 3 154
Won-GAAP operating margin % 2.8% 124% (11.3%) 1.6% mm 0.4%
Dwepreciation and amortization 32 4.0 3.1 24 — 12.7
Adjuzted EBEITDA 5 63 5 124 5 14 H 35 3 {25 3§ 311
Adjusted EEITD A margin % 20.0% 173% B3% 5.2% mm 15.0%

nm - Mot meaningful I



Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN')
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended December 31, 2020 and 2019
(LNALINTED)

(in millions)

Imvestment Companies -

Capital Markets - Compliance Compliance and
Capital Alarkets - and Communications Invertment Companies - Communications
Software Solutioms Alanagement Software Solutions Management Corporate Conzolidated
For the Three AMonth: Ended December 31, 2020
et zales 3 346.1 3 108.0 5 18.1 5 481 5 — 5 2103
Income (losz) from operations 36 327 {1.4) (46.3) (16.0) 274)
Operating margin % 10.0% 30.3% {7.7%) (D6.3%) nm (13.0%)

Hon-GAAD Adjustments

Festructuring, impairment and other chargss, net — 13 0.4 40.8 0.5
Share-bazed compensation expanze — — — — 38 38
L3C multiemplover pension plans obligation — — — — 09 0.9
Mon-imcome 8% expenss 0.7 [1X] 10 02 — 15
COVID-19 related zales surcharges and sxpensss, net — (0.6} — — 02 (0.4)
Accelerated rent expenzs — 0.4 — (0.1 — 0.3
Total Mon-GAAP adjustments 07 27 1.4 40.9 54 511
Mon-GAAP income (lozz) from operations 3 43 5 354 ¥ - 5 (34) ¥ (10.6) ] 5.7
Mon-GAAP operating margin % 11.9% 31.8% —% {11.2%) nm 1.3%
Dreprecistion and smortization 32 R 3.0 22 — 11.2
Adjusted EBITDA 3 7.5 3 382 3 30 5 (32) 3 (10.6) 3 348
Adjusted EBITDA margin % 20.8% 354% 16.6% (6.7%) nm 16.6%
Capitzal expanditures 3 34 3 03 5 18 5 03 5 0.3 5 6.5
For the Three Alonth: Ended December 31, 2018
et zales 3 325 5 7R3 ¥ 17.7 5 ¥ —_ ] 1803
Income (lozz) from operations i3 18.5 0.1 (10.3) g4
Operating margin % 10.2% 21.1% 0.6% nm 34%
Hon-GAAP Adjustments
Festructuring, impairment and other charges, net 0.1 1.0 0.3 0.4 19 48
Shars-bazed compensation expanse — — — — 12 12
Losz on zale of Languaze Solutions buziness — — — — 1.2 1.2
Spin-off related wansaction expenses — — — — 0.4y (0.4)
Total Mon-GAAP adyustments 01 1.0 0.3 0.4 49 6.9
Mon-GAAP income (lozz) from operations 5 i4 3 175 3 0.6 5 (2.8) 3 3.4y 5 133
Mon-GAAP operating margin % 10.5% 223% 34% (4.5%) nm T.0%
Depraciztion and amortization 33 4.0 i1 132 12.8
Adjusted EEITDA ] 6.7 3 213 ] ER ] (0.6) ] 3 26.1
Adjusted EEITD A margin % 20.6% 27.53% 1.5% (1.0%) 13.7%
Capital expanditures 3 4.3 3 0.7 3 R 5 0.4 3 02 5 o7

nm - Mot meaningfal

DFIN



Segment

For the Three Aonth: Ended March 31, 2021
et sales

Income (loss) from operations

Operating margin %

Ion-CGAAR Adjustments

Festructuring, impaimment and other charges, net

Share-based compensation expsnse

L3C multiamployer penzion plans oblization

Ion-mcome tax expense

COVID-1% related (recoveries) expenses, net
Total Mon-GAAP adjustments

MNon-GAAP income (loss) from opsrations
Ion-CGAAP operating margin
Depraciation and amortization

Adjozted EEITDA

Adjosted EBITDA margin %

Capital expanditures

Financial Information

Donnelley Financial Solutions, Ine. and Subsidiaries ("DFIN')
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended March 31, 2021
(LINALENTED)
{in millions)

Investment Companies -

Capital Markets - Software Capital Markets - Compliance and Investment Compamies - Compliance and Commuuication:
Solution: Communications AManagement Software Solutions Management Corporate Conzolidated
H 383 5 1383 3 218 5 44.5 — 5 2453
4.5 301 20 6.3 (23.07) 50.9
15.9% 2.7 % 22% 13.5% nm 20.8 %
— — — 07 01 0.8
— — — — 3. 3.1
— — — — 7.3 73
0.1 — — — — 0.1
— 02) — (0.7 — (0.9}
0.1 (02} — — 10.5 10.4
3 4.0 5 350 3 20 5 4.3 (125 % 4§1.3
17.1% 425 % 22% 13.5% nm 25.0%
3.7 1.5 3.6 1.0 — 2.3
3 10.3 5 604 ¥ 5.6 5 7.3 {125y % T1.1
25.8% 43.6 % 257% 15.7% nm 20.0%
3 3.7 3 0.6 ¥ 18 5 0.5 1.4 5 B0

DFIN



Segment Financial Information

For the Three Alonth: Ended June 30_ 2021
Ilet zales

Income (loss) from operations

Opearating margin %

Mon-GAAP Adjustments

Feestruchuring, impairment and other charges, net
Share-based compensation expense

L5C mmltiemplover pension plans oblization
IMNon-inCcome tax, net

COVID-1% related recoveries, net

Total Won-GA AP adjustments

MNon-GAAP income (loss) from operations
Ion-GAAP operating margin %

Depreciztion and amortization
Adjusted EEITDA
Adjusted EEITDA margin %

Capiral expendinures

Donnelley Finaneial Solutions, Ine. and Subsidiaries ("DFIN')
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended June 30, 2021
(LAALDNTED)

{in millions)

Investment Companies -

Capital Markets - Capital Markets - Compliance and Invertment Companies - Compliance and Communications
Software Solutions Communications Management Software Solution: Managzement Corporate Conzolidated
458 5 153.1 5 228 3 47.8 — H 2575
23 544 335 21 (175) §2.0
21.2% 422% 15.4% 44% nm 23.2%
0.1 0.4 0.1 1.0 0.1 18
— — — — 30 50
— — — — 0.2 ]
(0.8} (01} (0.1} — — (1.0}
— @©1) — — — (©.1)
(0.7} 04 — 1.0 6.2 78
B4 5 55.0 5 35 3 40 (1133 § §20.8
12.6% 4135% 15.4% 34% I 256.1%
4.1 15 32 12 0.1 10.1
12.7 5 565 5 a7 3 52 (11.23 3§ Ton
22.0% 434 % 04% 10.0% nrm 200%
45 5 0.7 3 27 ¥ 0.8 1.0 5 a7

DFIN



Segment Financial Information

For the Three Month: Ended September 30, 2021
Mat sales

Income (loss) from operations
Operating margm %o

Hon-GAAP Adjustmentz

Restructuring, impainment and other charges, nat
Share-based compensation axpenze

L3C multiamplovar penzion plans obligation
Mon-income tax, net

(Gamn o zals of long-lreed azsets nat

Total Won-ZAAP adjustments

MNon-GAAP meome (loss) from oparations
MNon-GAAP operahing margin %
Deepreciation and amortization

Adjusted EBITDA

Adjusted EBITDA margin o

Capital expendriurss

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN™)
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information

For the Three Months Ended September 30, 2021
{LNAUDITED)
(in millions)

Capital Marketz - Compliance Investment Investment Companies -
Capital Markets - and Communications Companies - Compliance and
Software Solutionz Aanagemeant Software Solutionz Communications: AManagement Corporate Conzolidated

% 481 % 142 5 5 112 £ 359 5 — i 477

15 678 14 28 (14.3) 63.0
15.6% 47.6% 65% T8% 262°

02 27 — 0.3 0.1 33

— — — — 5.2 5.2

— — — 0.2 0.2
02y 013 0l (.13} — (0.5
— - - 0.7 — 0.7)

— 16 01 (0.5 35 73

3 7.5 k3 T0.4 5 b 23 5 s0y 3% 725
15.6% 494 % 1% G.4% nm 5%

2 15 30 1.2 0.1 10.0

% ) % 719 5 413 £ 35 5 39y % 823
43% 505% 203% T% nm 333%

3 41 3 08 3 43 b 1.0 3 04 3 10.5
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended December 31, 2021 and 2020

(UNAUDITED)
(in millions)

Capital Markets - Investment Investment Companies -
Capital Markets Compliance and Companies - Compliance and
- Software Communications Software Communications
Solutions Management Solutions Management Corporate Consolidated
For the Three Months Ended December 31, 2021
Net sales $ 50.6 $ 127.4 23.2 $ 31.6 — § 232.8
Income (loss) from operations 7.1 51.1 2.0 3.8 (22.6) 41.4
Operating margin % 14.0% 40.1% 8.6% 12.0% nm 17.8%
Non-GAAP Adjustments
Restructuring, impairment and other charges, net 0.1 0.2 — — 6.4 6.7
Share-based compensation expense — — — — 53 53
LSC multiemployer pension plans obligation — — — — (2.3) (2.3)
Non-income tax, net (0.1) — (0.1) — — (0.2)
COVID-19 related recoveries, net — 0.1 — (0.1) — —
Total Non-GAAP adjustments — 0.3 (0.1) (0.1) 9.4 9.5
Non-GAAP income (loss) from operations $ 7.1 $ 51.4 1.9 $ 3.7 (13.2) $ 50.9
Non-GAAP operating margin % 14.0% 40.3% 8.2% 11.7% nm 21.9%
Depreciation and amortization 4.7 1.4 2.8 1.3 0.2 10.4
Adjusted EBITDA $ 11.8 $ 52.8 4.7 $ 5.0 (13.0) $ 61.3
Adjusted EBITDA margin % 23.3% 41.4% 20.3% 15.8% nm 26.3%
Capital expenditures $ 6.5 $ 0.9 4.3 $ 0.6 1.8 $ 14.1

nm - Not meaningful

DFIN
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN'")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended March 31,2022 and 2021
(UNAUDITED)

(in millions)

Investment
Capital Capital Markets - Investment Companies -

Markets - Compliance and Companies - Compliance and

Software Communications Software Communications

Solutions Management Solutions Management Corporate _Consolidated
For the Three Months Ended
March 31,2022
Netsales $ 44.7 $ 103.6 $ 25.1 $ 376 $ — $ 211.0
Income (loss) from operations 4.3 28.9 6.2 8.1 (12.2) 353
Operating margin % 9.6% 27.9% 24.7% 21.5% nm 16.7%
Non-GAAP Adjustments
Restructuring, impairment and other 0.8 0.4 0.1 0.4 0.1 18
charges, net
Share-based compensation expense — — — — 3.6 3.6
Non-incometax, net (0.2) (0.1) — — — (0.3)
Total Non-GAAP adjustments 0.6 0.3 0.1 0.4 3.7 5.1
Non-GAAP income (loss) from
operations $ 4.9 $ 29.2 $ 6.3 $ 8.5 $ 858 40.4
Non-GAAP operating margin % 11.0% 28.2% 25.1% 22.6% nm 19.1%
Depreciation and amortization 5.1 1.5 2.9 1.1 0.1 10.7
Adjusted EBITDA $ 100 $ 30.7 $ 92 § 9.6 $ ®84)8% 51.1
Adjusted EBITDA margin % 22.4% 29.6% 36.7% 25.5% nm 24.2%
Capital expenditures $ 53 $ 0.7 $ 3.0 $ 0.6 $ 03 $ 9.9
For the Three Months Ended
March 31,2021
Net sales $ 38.5 $ 138.5 $ 21.8 $ 46.5 $ — 3 2453
Income (loss) from operations 6.5 59.1 2.0 6.3 (23.0) 50.9
Operating margin % 16.9% 42.7% 9.2% 13.5% nm 20.8%
Non-GAAP Adjustments
Restructuring, impairment and other o o o 0.7 0.1 0.8
charges, net
Share-based compensation expense — — — — 3.1 3.1
LSC multiemployer pension plans

T — — — — 7.3 7.3

obligations
Non-incometax, net 0.1 — — — — 0.1
COVID-19 related recoveries, net — (0.2) — (0.7) — (0.9)
Total Non-GAAP adjustments 0.1 (0.2) — — 10.5 10.4
Non-GAAPincome (loss) from ¢ 66 S 589 S 20 S 63 S (1258 613
operations
Non-GAAP operating margin % 17.1% 42.5% 9.2% 13.5% nm 25.0%
Depreciation and amortization 3.7 1.5 3.6 1.0 — 9.8
Adjusted EBITDA $ 10.3 S 604 56 § 7.3 $ (12.5) % 71.1
Adjusted EBITDA margin % 26.8% 43.6% 25.7% 15.7% nm 29.0%

$ 3.7 $ 0.6 § 1.8 $ 0.5 $ 14 3 8.0

Capital expenditures

nm - Not meaningful

DFIN

17



Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended June 30, 2022 and 2021
(UNAUDITED)

(in millions)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Six Months Ended June 30, 2022 and 2021
(UNAUDITED)

(in millions)

Investment Investment
Capital Capital Markets - Inv Companies - Capital Capital Markets - Inv Companies -

Markets - and Companies - C li and Markets - C and Companies - C li and

Software Communications Software Communications Software Communications Software Communications

Solutions Solutions M Corporate d Solutions M Solutions M Corporate C lidated
For the Three Months Ended For the Six Months Ended June
June 30, 2022 30, 2022
Net sales $ 46.3 150.0 $ 253 $ 44.6 $ — 8 266.2 Net sales $ 91.0 $ 253.6 $ 50.4 $ 82.2 $ — 8 4712
Income (loss) from operations 3.1 60.5 59 13.7 (17.3) 65.9 Income (loss) from operations 7.4 89.4 12.1 21.8 (29.5) 101.2
Operating margin % 6.7% 40.3% 23.3% 30.7% nm 24.8% Operating margin % 8.1% 35.3% 24.0% 26.5% nm 21.2%
Non-GAAP Adjustments Non-GAAP Adjustments
Restructuring, impairment and other 02 o o 02) 02 02 Restructuring, impairment and other 10 04 01 02 03 20
charges, net charges, net
Share-based compensation expense — — — — 59 59 Share-based compensation expense — — — — 9.5 9.5
COVID-19 related recoveries — 0.2) — — — 0.2) COVID-19 related recoveries — 0.2) — — — 0.2)
Income related to sale of assets — 0.2) — — 0.2) Income related to sale of assets — 0.2) — — — 0.2)
Non-income tax, net (0.1) — (0.1) — — (0.2) Non-income tax, net (0.3) (0.1) (0.1) — — (0.5)
Total Non-GAAP adjustments 0.1 0.4) (0.1) 0.2) 6.1 55 Total Non-GAAP adjustments 0.7 (0.1) — 0.2 9.8 10.6
Non-GAAP income (loss) from ¢ 32 60.1 $ 58 S 135§ (112) $ 714 Non-GAAP income (loss) from ¢ 81 S 893 § 121 S 20 $ (19.7) $ 111.8
operations operations
Non-GAAP operating margin % 6.9% 40.1% 22.9% 30.3% nm 26.8% Non-GAAP operating margin % 8.9% 352% 24.0% 26.8% nm 23.4%
Depreciation and amortization 5.6 1.7 2.8 1.1 = 11.2 Depreciation and amortization 10.7 32 5.7 22 0.1 219
Adjusted EBITDA $ 8.8 61.8 $ 8.6 $ 14.6 $ (11.2) $ 82.6 Adjusted EBITDA $ 18.8 $ 92.5 $ 17.8 $ 242 $ (19.6) $ 133.7
Adjusted EBITDA margin % 19.0% 41.2% 34.0% 32.7% nm 31.0% Adjusted EBITDA margin % 20.7% 36.5% 353% 29.4% nm 28.0%
Capital expenditures $ 7.5 2.0 $ 42 $ 0.7 $ 05§ 14.9 Capital expenditures $ 12.8 $ 2.7 $ 72 $ 1.3 $ 08 § 24.8
For the Three Months Ended For the Six Months Ended June
June 30, 2021 30,2021
Net sales $ 43.8 153.1 $ 22.8 $ 47.8 $ — 8 267.5 Net sales $ 82.3 $ 291.6 $ 44.6 $ 943 $ — 8 512.8
Income (loss) from operations 9.3 64.6 35 2.1 (17.5) 62.0 Income (loss) from operations 15.8 123.7 5.5 8.4 (40.5) 1129
Operating margin % 21.2% 42.2% 15.4% 4.4% nm 23.2% Operating margin % 19.2% 42.4% 12.3% 8.9% nm 22.0%
Non-GAAP Adjustments Non-GAAP Adjustments
Restructuring, impairment and other 0.1 06 0.1 19 01 28 Restructuring, impairment and other 0.1 06 0.1 26 02 36
charges, net charges, net
Share-based compensation expense — — — — 59 59 Share-based compensation expense — — — — 9.0 9.0
LSC multiemployer pension plans LSC multiemployer pension plans

oo — — — — 0.2 0.2 o — — — — 7.5 7.5

obligations obligation
Non-income tax, net (0.8) (0.1) (0.1) — — (1.0) Non-income tax, net 0.7) (0.1) (0.1) — — (0.9)
COVID-19 related recoveries — (0.1) — — — (0.1) COVID-19 related recoveries — (0.3) — (0.7) — (1.0)
Total Non-GAAP adjustments 0.7) 0.4 — 1.9 6.2 7.8 Total Non-GAAP adjustments (0.6) 0.2 — 1.9 16.7 18.2
Non-QAAP income (loss) from $ 8.6 65.0 $ 35 s 40 s a13)s 69.8 Non-QAAP income (loss) from $ 152 $ 123.9 $ 55 $ 103 $ (23.8) $ 131.1
operations operations
Non-GAAP operating margin % 19.6% 42.5% 15.4% 8.4% nm 26.1% Non-GAAP operating margin % 18.5% 42.5% 12.3% 10.9% nm 25.6%
Depreciation and amortization 4.1 1.5 32 1.2 0.1 10.1 Depreciation and amortization 7.8 3.0 6.8 22 0.1 19.9
Adjusted EBITDA $ 12.7 66.5 $ 6.7 $ 5.2 $ (11.2) $ 79.9 Adjusted EBITDA $ 23.0 $ 126.9 $ 123 $ 12.5 $ 237 % 151.0
Adjusted EBITDA margin % 29.0% 43.4% 29.4% 10.9% nm 29.9% Adjusted EBITDA margin % 27.9% 43.5% 27.6% 13.3% nm 29.4%
Capital expenditures $ 4.5 0.7 $ 2.7 $ 0.8 $ 1.0 8 9.7 Capital expenditures $ 8.2 $ 1.3 $ 4.5 $ 1.3 24§ 17.7

nm - Not meaningful

nm - Not meaningful
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended September 30, 2022 and 2021
(UNAUDITED)

(in millions)

Investment
Capital Capital Markets - Investment Companies -

Markets - Compliance and Companies - C li and

Software Communications Software Communications

Solutions M Solutions M Corporate d
For the Three Months Ended
September 30, 2022
Net sales $ 458 $ 833 § 237 $ 359 § — 3 188.7
Income (loss) from operations 4.4 222 39 10.5 (14.3) 26.7
Operating margin % 9.6% 26.7% 16.5% 29.2% nm 14.1%
Non-GAAP Adjustments
Restructuring, impairment and other 0.1 1.8 0.1 0.4 02 26
charges, net
Share-based compensation expense — — — — 4.4 4.4
COVID-19 related recoveries — (0.1) — — — (0.1)
Accelerated rent expense and other — 0.1 — — 0.1 0.2
Non-income tax, net 0.2) — — — — (0.2)
Total Non-GAAP adjustments (0.1) 1.8 0.1 0.4 4.7 6.9
Non-GAAP income (loss) from $ 43 s 240 $ 40 S 109 $ (96 S 33.6
operations
Non-GAAP operating margin % 9.4% 28.8% 16.9% 30.4% nm 17.8%
Depreciation and amortization 6.0 1.5 3.0 1.2 — 11.7
Adjusted EBITDA $ 103§ 255 §$ 70 $ 121 8 96 $ 453
Adjusted EBITDA margin % 22.5% 30.6% 29.5% 33.7% nm 24.0%
Capital expenditures $ 68 § 09 § 46 $ 08 § 15 §$ 14.6
For the Three Months Ended
September 30, 2021
Net sales $ 481 $ 1425  §$ 212 8 359 8§ — 3 247.7
Income (loss) from operations 7.5 67.8 1.4 2.8 (14.5) 65.0
Operating margin % 15.6% 47.6% 6.6% 7.8% nm 26.2%
Non-GAAP Adjustments
Restructuring, impairment and other 02 27 - 03 0.1 33
charges, net
Share-based compensation expense — — — — 52 5.2
LSC multiemployer pension plans

P — — — — 0.2 0.2

obligations
Non-income tax, net 0.2) (0.1) (0.1) (0.1) — (0.5)
Gain on sale of long-lived assets, net — — — (0.7) — (0.7)
Total Non-GAAP adjustments — 2.6 (0.1) (0.5) 5.5 7.5
Non-GAAP income (loss) from $ 75 s 704 S 13 s 2308 (90 $ 725
operations
Non-GAAP operating margin % 15.6% 49.4% 6.1% 6.4% nm 29.3%
Depreciation and amortization 4.2 1.5 3.0 1.2 0.1 10.0
Adjusted EBITDA $ 1.7 § 719 $ 43§ 35 § ®9) $ 82.5
Adjusted EBITDA margin % 24.3% 50.5% 20.3% 9.7% nm 33.3%
Capital expenditures $ 41 8 08 § 42§ 1.0 § 04 $ 10.5

nm - Not meaningful

Donnelley Financial Solutions, Inc. and Subsidiaries (""DFIN")

Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Nine Months Ended September 30, 2022 and 2021

For the Nine Months Ended
September 30, 2022

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
COVID-19 related recoveries

Gain on sale of long-lived assets
Accelerated rent expense and other
Non-income tax, net

Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations
Non-GAAP operating margin %

Depreciation and amortization
Adjusted EBITDA
Adjusted EBITDA margin %

Capital expenditures

For the Nine Months Ended
September 30, 2021

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
LSC multiemployer pension plans
obligation

Non-income tax, net

Gain on sale of long-lived assets, net
COVID-19 related recoveries

Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations

Non-GAAP operating margin %
Depreciation and amortization
Adjusted EBITDA

Adjusted EBITDA margin %

Capital expenditures

nm - Not meaningful

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - Investment Companies -
Markets - C and Companies - C li and
Software Communications Software Communications
Solutions M: luti M: Corporate C lidated
$ 136.8 § 3369 $ 741 $ 1181  §$ — 3 665.9
11.8 111.6 16.0 323 (43.8) 127.9
8.6% 33.1% 21.6% 27.3% nm 19.2%
1.1 22 0.2 0.6 0.5 4.6
— — — — 13.9 13.9
- ©03) = — — ©03)
— 0.2) — — 0.2)
— 0.1 — — 0.1 0.2
(0.5) (0.1) (0.1) — — 0.7)
0.6 1.7 0.1 0.6 14.5 17.5
$ 124§ 1133 § 161  § 329 §$ (29.3) $ 145.4
9.1% 33.6% 21.7% 27.9% nm 21.8%
16.7 4.7 8.7 34 0.1 33.6
$ 291§ 1180 § 248 $ 363 $ 292) $ 179.0
21.3% 35.0% 33.5% 30.7% nm 26.9%
$ 196 § 36 S 11.8 §$ 21§ 23§ 39.4
$ 1304 §$ 4341 8 658 § 1302 $ — $ 760.5
233 191.5 6.9 11.2 (55.0) 177.9
17.9% 44.1% 10.5% 8.6% nm 23.4%
0.3 33 0.1 29 0.3 6.9
. — — — 142 14.2
— — — — 7.7 7.7
0.9) 0.2) 0.2) 0.1) — (1.4)
— — — 0.7) — 0.7)
— 0.3) — 0.7) — (1.0)
0.6) 28 0.1) 1.4 222 257
$ 227§ 1943 § 68 § 126 $ (32.8) $ 203.6
17.4% 44.8% 10.3% 9.7% nm 26.8%
12.0 4.5 9.8 34 0.2 299
$ 347 § 1988 166 $ 160 $ (326) $ 2335
26.6% 45.8% 25.2% 12.3% nm 30.7%
$ 123§ 21 $ 87 % 23 § 28 § 282

DFIN
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Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended December 31, 2022 and 2021

(UNAUDITED)
Investment
Capital Capital Markets - Investment Companies -
(in millions) Markets - Compliance and C ies - i and
Software Communications Software Communications
Solutions Manag t Solutions t Corporate lidated
For the Three Months Ended
December 31, 2022
Net sales $ 434§ 734 $ 253§ 256 % — 3 167.7
Income (loss) from operations 1.7 19.8 5.9 34 (13.7) 17.1
Operating margin % 3.9% 27.0% 23.3% 13.3% nm 10.2%
Non-GAAP Adjustments
Restructuring, impairment and other 04 15 03 08 01 31
charges, net
Share-based compensation expense — — — — 54 5.4
Non-income tax, net (0.1) — (0.1) — — (0.2)
COVID-19 related recoveries — 0.2) — — — 0.2)
Accelerated rent expense 0.2 0.3 — 0.1 — 0.6
Loss on sale of a business 0.7 — — — — 0.7
Disposition-related expenses — — — — 0.1 0.1
Total Non-GAAP adjustments 1.2 1.6 0.2 0.9 5.6 9.5
Non-GAAP income (loss) from $ 29§ 214 S 61 43 s @81 S 266
operations
Non-GAAP operating margin % 6.7% 29.2% 24.1% 16.8% nm 15.9%
Depreciation and amortization 6.3 2.0 32 1.2 — 12.7
Adjusted EBITDA $ 92 § 234§ 93 § 55§ 8.1 8 393
Adjusted EBITDA margin % 21.2% 31.9% 36.8% 21.5% nm 23.4%
Capital expenditures $ 74 8 14 3 38 § 09 § 13 8 14.8
For the Three Months Ended
December 31, 2021
Net sales $ 506 $ 1274 §$ 232§ 316 $ — $ 232.8
Income (loss) from operations 7.1 51.1 2.0 3.8 (22.6) 41.4
Operating margin % 14.0% 40.1% 8.6% 12.0% nm 17.8%
Non-GAAP Adjustments
Restructuring, impairment and other 01 02 - o 6.4 6.7
charges, net
Share-based compensation expense — — — — 53 53
LSC multiemployer pension plans
obligation o o o o (=) (=)
Non-income tax, net (0.1) — (0.1) — — (0.2)
COVID-19 related recoveries — 0.1 — (0.1) — —
Total Non-GAAP adjustments — 0.3 (0.1) (0.1) 9.4 9.5
Non-GAAP income (loss) from $ 718 5148 19 s 3708 (132) 8 509
operations
Non-GAAP operating margin % 14.0% 40.3% 8.2% 11.7% nm 21.9%
Depreciation and amortization 4.7 14 2.8 1.3 0.2 10.4
Adjusted EBITDA $ 118 § 528 § 47 $ 50 § (13.0) $ 61.3
Adjusted EBITDA margin % 233% 41.4% 20.3% 15.8% nm 26.3% D F I N
Capital expenditures $ 65 § 09 § 43§ 06 $ 18 § 14.1

nm - Not meaningful



Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended March 31, 2023 and 2022
(UNAUDITED)

(in millions)

Capital Markets - Investment Companies -
Capital Markets Compliance and Investment Compliance and
- Software Communications Companies - Communications
Solutions Management Software Solutions Ma t Corporate C lidated
For the Three Months Ended March 31, 2023
Net sales $ 43.7 $ 94.1 $ 264 % 34.4 — 198.6
(Loss) income from operations (0.6) 16.6 5.0 8.1 (14.3) 14.8
Operating margin % (1.4%) 17.6% 18.9% 23.5% nm 7.5%
Non-GAAP Adjustments
Restructuring, impairment and other charges, net 2.0 8.3 (0.1) 0.2 0.5 10.9
Share-based compensation expense — — — — 43 43
Accelerated rent expense — 0.5 — — — 0.5
Gain on sale of long-lived assets — (0.3) — — — (0.3)
Non-income tax, net (0.2) — — — — (0.2)
Total Non-GAAP adjustments 1.8 8.5 (0.1) 0.2 4.8 15.2
Non-GAAP income (loss) from operations $ 1.2 $ 25.1 $ 49 § 8.3 9.5 $ 30.0
Non-GAAP operating margin % 2.7% 26.7% 18.6% 24.1% nm 15.1%
Depreciation and amortization 6.2 1.8 33 1.1 — 124
Adjusted EBITDA $ 7.4 $ 26.9 $ 8.2 $ 9.4 9.5 $ 42.4
Adjusted EBITDA margin % 16.9% 28.6% 31.1% 27.3% nm 21.3%
Capital expenditures $ 5.5 $ 1.1 $ 35 % 0.3 02 $ 10.6
For the Three Months Ended March 31, 2022
Net sales $ 44.7 $ 103.6 $ 25.1 $ 37.6 —  $ 211.0
Income (loss) from operations 43 28.9 6.2 8.1 (12.2) 353
Operating margin % 9.6% 27.9% 24.7% 21.5% nm 16.7%
Non-GAAP Adjustments
Restructuring, impairment and other charges, net 0.8 0.4 0.1 0.4 0.1 1.8
Share-based compensation expense — — — — 3.6 3.6
Non-income tax, net (0.2) (0.1) — — — (0.3)
Total Non-GAAP adjustments 0.6 0.3 0.1 0.4 3.7 5.1
Non-GAAP income (loss) from operations $ 49 $ 29.2 $ 6.3 $ 8.5 85 § 40.4
Non-GAAP operating margin % 11.0% 28.2% 25.1% 22.6% nm 19.1%
Depreciation and amortization 5.1 1.5 2.9 1.1 0.1 10.7
Adjusted EBITDA $ 10.0 $ 30.7 $ 9.2 $ 9.6 84 § 51.1
Adjusted EBITDA margin % 22.4% 29.6% 36.7% 25.5% nm 24.2%
Capital expenditures $ 53 $ 0.7 $ 3.0 $ 0.6 0.3 $ 9.9

nm - Not meaningful

DFIN



Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended June 30, 2023 and 2022
(UNAUDITED)

(in millions)

Investment
Capital Capital Markets - Investment Companies -

Markets - Compli and Companies - Ci li and

Software Communications Software Communications

Solutions M t Solutions M; t Corporate lidated
For the Three Months Ended June
30,2023
Net sales $ 477§ 1229 § 280 § 435 $ — S 242.1
Income (loss) from operations 4.4 47.0 6.7 16.1 (18.6) 55.6
Operating margin % 9.2% 38.2% 23.9% 37.0% nm 23.0%
Non-GAAP Adjustments
Restructuring, impairment and other 1.0 (4.0) 0.7 02) 03 2
charges, net
Share-based compensation expense — — — — 6.7 6.7
Accelerated rent expense — 0.1 — — — 0.1
Gain on sale of long-lived assets — (0.1) — — — (0.1)
Non-income tax, net (0.1) — (0.1) — — (0.2)
Total Non-GAAP adjustments 0.9 (4.0) 0.6 0.2) 7.0 4.3
Non-GAAP income (loss) from $ 53 8 N 73§ 159 $  (11.6) $ 59.9
operations
Non-GAAP operating margin % 11.1% 35.0% 26.1% 36.6% nm 24.7%
Depreciation and amortization 7.9 1.9 34 1.2 — 144
Adjusted EBITDA $ 132§ 449 § 107§ 7.1 § (11.6) $ 743
Adjusted EBITDA margin % 27.7% 36.5% 382% 39.3% nm 30.7%
Capital expenditures $ 63 §$ 19 § 38 § 07 $ 05 § 13.2
For the Three Months Ended June
30, 2022
Net sales $ 463 $ 1500 § 253§ 446 $ — S 266.2
Income (loss) from operations 3.1 60.5 59 13.7 (17.3) 65.9
Operating margin % 6.7% 40.3% 23.3% 30.7% nm 24.8%
Non-GAAP Adjustments
Restructuring, impairment and other 02 . . 02) 02 02
charges, net
Share-based compensation expense — — — — 59 59
COVID-19 related recoveries — 0.2) — — — 0.2)
Gain on sale of long-lived assets — 0.2) — — — 0.2)
Non-income tax, net (0.1) — (0.1) — — (0.2)
Total Non-GAAP adjustments 0.1 0.4) (0.1) 0.2) 6.1 55
Non-GAAP income (loss) from $ 32 s 60.1 S 58§ 135 $ (112 $ 714
operations
Non-GAAP operating margin % 6.9% 40.1% 22.9% 30.3% nm 26.8%
Depreciation and amortization 5.6 1.7 2.8 1.1 — 11.2
Adjusted EBITDA $ 88 § 618 § 86 § 146 $ (11.2) § 82.6
Adjusted EBITDA margin % 19.0% 41.2% 34.0% 32.7% nm 31.0%
Capital expenditures $ 75 $ 20 $ 42§ 07 $ 05 §$ 14.9

nm - Not meaningful

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN'")

Segment GAAP to Non-GAAP Reconciliation and Supplementary Information

For the Six Months Ended June 30,
2023

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
Accelerated rent expense

Gain on sale of long-lived assets
Non-income tax, net

Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations
Non-GAAP operating margin %

Depreciation and amortization
Adjusted EBITDA
Adjusted EBITDA margin %

Capital expenditures

For the Six Months Ended June 30,
2022

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
COVID-19 related recoveries

Gain on sale of long-lived assets
Non-income tax, net

Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations

Non-GAAP operating margin %
Depreciation and amortization
Adjusted EBITDA

Adjusted EBITDA margin %

Capital expenditures

nm - Not meaningful

For the Six Months Ended June 30, 2023 and 2022
(UNAUDITED)
(in millions)

DEI

Investment
Capital Capital Markets - Investment Companies -
Markets - and C ies - C li and
Software Communications Software Communications
i t i M t Corporate C lidated

91.4 2170 °$ 544 § 779 $ — 8 440.7
3.8 63.6 11.7 242 (32.9) 70.4
4.2% 29.3% 21.5% 31.1% nm 16.0%
3.0 43 0.6 — 0.8 8.7
— — — — 11.0 11.0
— 0.6 — — — 0.6
— (0.4) — — — (0.4)

(0.3) — (0.1) — — (0.4)
2.7 4.5 0.5 — 11.8 19.5
6.5 681 § 122§ 242§ (211) $ 89.9
7.1% 31.4% 22.4% 31.1% nm 20.4%

14.1 3.7 6.7 23 — 26.8

20.6 718 $ 189 § 265 $ (21.1) $ 116.7

22.5% 33.1% 34.7% 34.0% nm 26.5%

11.8 30§ 73 % 1.0 §$ 07 $ 23.8

91.0 2536 $ 504 § 822 § — $ 477.2
7.4 89.4 12.1 21.8 (29.5) 101.2
8.1% 35.3% 24.0% 26.5% nm 21.2%
1.0 0.4 0.1 0.2 0.3 2.0
— — — — 9.5 9.5
— 0.2) = = 0.2)
— (0.2) — — — 0.2)

(0.3) (0.1) (0.1) — — (0.5)
0.7 0.1) — 0.2 9.8 10.6
8.1 893 § 121§ 220 $ (19.7) $ 111.8
8.9% 35.2% 24.0% 26.8% nm 23.4%

10.7 32 5.7 2.2 0.1 21.9

18.8 925 § 178 $ 242§ (19.6) $ 133.7

20.7% 36.5% 35.3% 29.4% nm 28.0%

12.8 27 § 72§ 13 8 24.8

22



Segment F

For the Three Months Ended
September 30, 2023

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
Non-income tax, net

Gain on sale of long-lived assets
Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations
Non-GAAP operating margin %

Depreciation and amortization
Adjusted EBITDA
Adjusted EBITDA margin %

Capital expenditures

For the Three Months Ended
September 30, 2022

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
Accelerated rent expense
Non-income tax, net

COVID-19 related recoveries

Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations

Non-GAAP operating margin %
Depreciation and amortization
Adjusted EBITDA

Adjusted EBITDA margin %

Capital expenditures

nm - Not meaningful

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended September 30, 2023 and 2022

iInancial Information

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compli: and Comp - Compli and
Software Communications Software Communications
Solutions M: Soluti M: Corporate d
$ 465 $ 70.1 $ 267 $ 367 $ — 180.0
49 249 6.6 11.2 (17.8) 29.8
10.5% 35.5% 24.7% 30.5% nm 16.6%
(0.5) 0.1 (0.1) 0.1 0.1 0.3)
— — — — 6.1 6.1
0.2) (0.1) (0.1) — — 0.4)
— (0.2) — — — (0.2)
(0.7) (0.2) (0.2) 0.1 6.2 52
$ 42 8 247 $ 64 § 113 § (11.6) 35.0
9.0% 35.2% 24.0% 30.8% nm 19.4%
7.7 1.9 35 1.2 0.1 14.4
$ 119 §$ 266 $ 99 § 125 § (11.5) 49.4
25.6% 37.9% 37.1% 34.1% nm 27.4%
$ 11.6  $ 18 8 50 $ 04 8 0.4 19.2
$ 458 § 833 § 237 $ 359 § — 188.7
4.4 222 39 10.5 (14.3) 26.7
9.6% 26.7% 16.5% 29.2% nm 14.1%
0.1 1.8 0.1 0.4 0.2 2.6
— — — — 44 44
— 0.1 — — 0.1 0.2
0.2) — — — — 0.2)
— (0.1) — — — (0.1)
(0.1) 1.8 0.1 0.4 4.7 6.9
$ 43§ 240 $ 40 $ 109 $ 9.6) 33.6
9.4% 28.8% 16.9% 30.4% nm 17.8%
6.0 1.5 3.0 1.2 — 11.7
$ 103§ 255 § 70 $ 121 $ 9.6) 453
22.5% 30.6% 29.5% 33.7% nm 24.0%
$ 68 § 09 § 46 S 08 § 1.5 14.6

Segment GAAP to Non-GAAP Reconciliation and Supplementary Information

For the Nine Months Ended
September 30, 2023

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
Accelerated rent expense
Non-income tax, net

Gain on sale of long-lived assets
Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations
Non-GAAP operating margin %

Depreciation and amortization
Adjusted EBITDA
Adjusted EBITDA margin %

Capital expenditures

For the Nine Months Ended
September 30, 2022

Net sales

Income (loss) from operations
Operating margin %

Non-GAAP Adjustments
Restructuring, impairment and other
charges, net

Share-based compensation expense
Accelerated rent expense
Non-income tax, net

COVID-19 related recoveries

Gain on sale of long-lived assets
Total Non-GAAP adjustments

Non-GAAP income (loss) from
operations

Non-GAAP operating margin %
Depreciation and amortization
Adjusted EBITDA

Adjusted EBITDA margin %

Capital expenditures

nm - Not meaningful

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

For the Nine Months Ended September 30, 2023 and 2022

(UNAUDITED)
(in millions)

Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - i and
Software Communications Software Communications
Solutions M Solutions Corporate lidated
$ 1379 $ 287.1 $ 81.1 § 1146 $ — 620.7
8.7 88.5 18.3 35.4 (50.7) 100.2
6.3% 30.8% 22.6% 30.9% nm 16.1%
25 4.4 0.5 0.1 0.9 8.4
— — — — 17.1 17.1
— 0.6 — — — 0.6
(0.5) (0.1) (0.2) — — (0.8)
— (0.6) — — — (0.6)
2.0 43 03 0.1 18.0 24.7
$ 107 8 928 $ 186 $ 355§ (32.7) 1249
7.8% 32.3% 22.9% 31.0% nm 20.1%
21.8 5.6 10.2 35 0.1 412
$ 325§ 984 $ 288 $ 390 $ (32.6) 166.1
23.6% 34.3% 35.5% 34.0% nm 26.8%
$ 234§ 48 $ 123§ 14 8 1.1 43.0
$ 136.8 $ 3369 $ 741 $ 118.1  $ — 665.9
11.8 111.6 16.0 0.3 (43.8) 124720
8.6% 33.1% 21.6% 27.3% nm 19.2%
1.1 22 0.2 0.6 0.5 4.6
— — — — 13.9 139
— 0.1 — — 0.1 0.2
(0.5) (0.1) (0.1) — (0.7)
— (0.3) — = = (0.3)
— (0.2) — — — (0.2)
0.6 1.7 0.1 0.6 14.5 175
$ 124§ 1133  $ 16.1  § 329 § (29.3) 145.4
9.1% 33.6% 21.7% 27.9% nm 21.8%
16.7 4.7 8.7 34 0.1 33.6
$ 291 $ 1180 $ 248 $ 363§ (29.2) 179.0
21.3% 35.0% 33.5% 30.7% nm 26.9%
$ 196 §$ 36 $ 1.8 §$ 21§ 2.3 39.4

DFIN



Segment Financial Information

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Segment GAAP to Non-GAAP Reconciliation and Supplementary Information
For the Three Months Ended December 31, 2023 and 2022
(UNAUDITED)

(in millions)

Investment
Capital Capital Markets - ies -
Markets - Compliance and C - and
Software Communications Software Communications
i Solutions Corporate d
For the Three Months Ended
December 31, 2023
Net sales $ 480 $ 683 $ 25.7 34.5 — % 176.5
(Loss) income from operations (1.9) 15.4 3.8 9.3 (16.8) 9.8
Operating margin % (4.0%) 22.5% 14.8% 27.0% nm 5.6%
Non-GAAP Adjustments
Restructuring, impairment and other 02 0.9 0.1 . 02 1.4
charges, net
Share-based compensation expense — — — — 5.4 54
Loss on sale of a business 6.1 — — — — 6.1
Accelerated rent expense 0.4 2.5 0.2 — — 3.1
Disposition-related expenses — — — — 0.3 0.3
Gain on sale of long-lived assets — 0.2) — — — 0.2)
Non-income tax, net (0.1) — — — — (0.1)
Total Non-GAAP adjustments 6.6 32 0.3 — 59 16.0
Non-GAAP income (loss) from $ 47 s 186 S 41 9.3 109) $ 258
operations
Non-GAAP operating margin % 9.8% 27.2% 16.0% 27.0% nm 14.6%
Depreciation and amortization 8.0 24 4.0 1.1 — 15.5
Adjusted EBITDA $ 127 °$ 210 S 8.1 10.4 (10.9) $ 413
Adjusted EBITDA margin % 26.5% 30.7% 31.5% 30.1% nm 23.4%
Capital expenditures $ 8.1 $ 26 § 6.5 0.4 12§ 18.8
For the Three Months Ended
December 31, 2022
Net sales $ 434§ 734§ 253 25.6 — 8 167.7
Income (loss) from operations 1.7 19.8 59 34 (13.7) 17.1
Operating margin % 3.9% 27.0% 23.3% 13.3% nm 10.2%
Non-GAAP Adjustments
Restructuring, impairment and other 04 15 03 08 0.1 31
charges, net
Share-based compensation expense — — — — 5.4 5.4
Loss on sale of a business 0.7 — — — — 0.7
Accelerated rent expense 0.2 0.3 — 0.1 — 0.6
Disposition-related expenses — — — — 0.1 0.1
Non-income tax, net (0.1) — (0.1) — — 0.2)
COVID-19 related recoveries — (0.2) — — — (0.2)
Total Non-GAAP adjustments 12 1.6 0.2 0.9 5.6 9.5
Non-GAAP income (loss) from $ 29 s 214 S 6.1 43 @1 S 26.6
operations
Non-GAAP operating margin % 6.7% 29.2% 24.1% 16.8% nm 15.9%
Depreciation and amortization 6.3 2.0 32 1.2 — 12.7
Adjusted EBITDA $ 92  § 234§ 9.3 5.5 @®1) $ 39.3
Adjusted EBITDA margin % 21.2% 31.9% 36.8% 21.5% nm 23.4%
Capital expenditures $ 74 $ 14 S 3.8 0.9 13§ 14.8 D F I N

nm - Not meaningful



Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Twelve Months Ended December 31, 2023

(UNAUDITED)
(in millions, except per share data)

GAAP To Non-GAAP Reconciliations

For the Three Months Ended December 31, 2023

Net
Income (loss) Net earnings (loss)
from Operating earnings per diluted
Gross profit SG&A @ operations margin (loss) share

GAAP basis measures $ 885 § 70.0 $ 9.8 5.6% $ 106 $ 0.35
Exclude: Depreciation and amortization 14.1

Non-GAAP measures 102.6

Non-GAAP % of total net sales 58.1%

Non-GAAP adjustments:
Restructuring, impairment and other charges,
net — — 1.4 0.8% 1.4 0.05
Share-based compensation expense — (5.4) 5.4 3.1% 4.2 0.14
Loss on sale of a business — — 6.1 3.5% — —
Accelerated rent expense 2.9 0.2) 3.1 1.8% 2.8 0.09
Disposition-related expenses — 0.3) 0.3 0.2% 0.2 0.01
Gain on sale of long-lived assets — — 0.2) (0.1%) 0.2) (0.01)
Non-income tax, net — 0.1 (0.1) (0.1%) (0.1) —
Gain on investments in equity securities © — — — — (0.1) —

Total Non-GAAP adjustments ® 2.9 (5.8) 16.0 9.0% 8.2 0.26
Adjusted Non-GAAP measures @ $ 1055 $ 642 $ 25.8 14.6% $ 188 §$ 0.61
For the Twelve Months Ended December 31, 2023
Net
Income (loss) Net earnings (loss)
from Operating earnings per diluted
Gross profit SG&A @ operations margin (loss) share

GAAP basis measures $ 4127  $ 282.1 $ 110.0 13.8% $ 822 § 2.69
Exclude: Depreciation and amortization 51.2

Non-GAAP measures 463.9

Non-GAAP % of total net sales 58.2%

Non-GAAP adjustments:
Restructuring, impairment and other charges,
net — — 9.8 1.2% 7.5 0.25
Share-based compensation expense — (22.5) 22.5 2.8% 133 0.43
Loss on sale of a business — — 6.1 0.8% — —
Accelerated rent expense 3.4 (0.3) 3.7 0.5% 32 0.10
Disposition-related expenses — (0.3) 0.3 — 0.2 0.01
Non-income tax, net — 0.9 (0.9) (0.1%) (0.6) (0.02)
Gain on sale of long-lived assets — — (0.8) (0.1%) (0.6) (0.02)
Gain on investments in equity securities © — — — — (5.1) (0.17)

Total non-GAAP adjustments ® 3.4 (22.2) 40.7 5.1% 17.9 0.58

Adjusted non-GAAP measures ® $ 4673 $ 2599 § 150.7 189% $ 100.1 $ 3.27

0 Exclusive of depreciation and amortization.

0 Totals may not foot due to rounding.

O Gain on investments in equity securities is recorded within investment and other income, net on the Company's Unaudited Condensed Consolidated

Statements of Operations.

DFIN



GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Nine Months Ended September 30, 2023

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Nine Months Ended September 30, 2022

(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended September 30, 2023

(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended September 30, 2022

Net Net
Income (loss) Net earnings (loss) Income (loss) Net earnings (loss)
from Operating earnings per diluted from Operating earnings per diluted
Gross profit SG&A @ operations margin (loss) share Gross profit SG&A @ operations margin (loss) share
GAAP basis measures $ 9.3 § 654 §$ 29.8 16.6% $ 181 § 0.60 GAAP basis measures $ 939 § 638 § 26.7 14.1% § 192 § 0.62
Exclude: Depreciation and amortization 12.8 Exclude: Depreciation and amortization 10.9
Non-GAAP measures 109.1 Non-GAAP measures 104.8
Non-GAAP % of total net sales 60.6% Non-GAAP % of total net sales 55.5%
Non-GAAP adjustments: Non-GAAP adjustments:
Restructuring, impairment and other charges, Restructuring, impairment and other charges,
net — — (0.3) (0.2%) (0.3) (0.01) net — — 2.6 1.4% 2.0 0.06
Share-based compensation expense — 6.1) 6.1 3.4% 4.2 0.14 Share-based compensation expense — 4.4) 44 2.3% 3.1 0.10
Non-income tax, net = 0.4 (0.4) (0.2%) (0.2) (0.01) Accelerated rent expense 0.1 (0.1) 0.2 0.1% 0.1 —
Gain on sale of long-lived assets — — (0.2) (0.1%) (0.1) — Non-income tax, net — 0.2 0.2) (0.1%) 0.2) (0.01)
Total Non-GAAP adjustments ® — (5.7 52 2.9% 3.6 0.12 COVID-19 related recoveries (0.1) — (0.1) (0.1%) (0.1) —
Adjusted Non-GAAP measures ® $ 109.1 8§ 597§ 35.0 19.4% $ 217 $ 0.72 Gain on investment in an equity security — — — — (0.4) (0.01)
Total Non-GAAP adjustments ® — 4.3) 6.9 3.7% 4.5 0.15
For the Nine Months Ended September 30, 2023 Adjusted Non-GAAP measures ® $ 1048 § 595 § 33.6 17.8% § 237§ 0.77
Net
Income (loss) Net earnings (loss) For the Nine Months Ended Sep ber 30, 2022
from Operating earnings per diluted Net
Gross profit SG&A @ operations margin (loss) share Income (loss) Net earnings (loss)
GAAP basis measures $ 3242 8§ 2121 $ 100.2 16.1% $ 716 § 2.36 from Operating earnings per diluted
Exclude: Depreciation and amortization 37.1 Gross profit SG&A @ operations margin (loss) share
Non-GAAP measures 361.3 GAAP basis measures $ 340.1  § 2055 $ 127.9 192% $ 916 $ 2.81
Non-GAAP % of total net sales 58.2% Exclude: Depreciation and amortization 313
Non-GAAP measures 3714
Non-GAAP adjustments: Non-GAAP % of total net sales 55.8%
Restructuring, impairment and other charges,
net — — 8.4 1.4% 6.1 0.20 Non-GAAP adjustments:
Share-based compensation expense — (17.1) 17.1 2.8% 9.1 0.30 Restructuring, impairment and other charges,
Accelerated rent expense 0.5 (0.1) 0.6 0.1% 0.4 0.01 net — — 4.6 0.7% 34 0.10
Non-income tax, net — 0.8 (0.8) (0.1%) (0.5) (0.02) Share-based compensation expense — (13.9) 13.9 2.1% 8.1 0.25
Gain on sale of long-lived assets — — (0.6) (0.1%) (0.4) (0.01) Accelerated rent expense 0.1 (0.1) 0.2 — 0.1 —
Gain on investments in equity securities — — — — (5.0) (0.16) Non-income tax, net — 0.7 0.7) (0.1%) (0.5) (0.02)
Total non-GAAP adjustments ® 0.5 (16.4) 24.7 4.0% 9.7 0.31 COVID-19 related recoveries (0.2) 0.1 (0.3) — (0.2) (0.01)
Adjusted non-GAAP measures $ 361.8 $ 1957 § 124.9 20.1% $ 813 $ 2.67 Gain on sale of long-lived assets — — 0.2) — 0.2) (0.01)
Gain on investment in an equity security © — — — — (0.4) (0.01)
i L. R Total non-GAAP adjustments ® (0.1) (13.2) 17.5 2.6% 10.3 0.32
(@) Exclusive of depreciation and amortization. Adjusted non-GAAP measures ® s 3713 § 1923 § 1454 21.8% S 1019 § 3.13

(b)  Totals may not foot due to rounding.

(¢)  Gain on investments in equity securities is recorded within investment and other income, net on the Company's Unaudited Condensed Consolidated

Statements of Operations.

(a)  Exclusive of depreciation and amortization.

(b)  Totals may not foot due to rounding.

(¢)  Gain on investment in an equity security is recorded within investment and other income, net on the Company's Unaudited Condensed Consolidated

DFIN

Statements of Operations.



GAAP To Non-GAAP Reconci

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

Reconciliation of GAAP to Non-GAAP Measures

For the Three and Six Months Ended June 30, 2023

GAAP basis measures

Exclude: Depreciation and amortization
Non-GAAP measures
Non-GAAP % of total net sales

Non-GAAP adjustments:
Restructuring, impairment and other charges,
net
Share-based compensation expense
Accelerated rent expense
Non-income tax, net
Gain on sale of long-lived assets
Gain on investments in equity securities ©
Total Non-GAAP adjustments ®
Adjusted Non-GAAP measures

GAAP basis measures

Exclude: Depreciation and amortization
Non-GAAP measures
Non-GAAP % of total net sales

Non-GAAP adjustments:
Restructuring, impairment and other charges,
net
Share-based compensation expense
Accelerated rent expense
Gain on sale of long-lived assets
Non-income tax, net
Gain on investments in equity securities ©
Total non-GAAP adjustments ®
Adjusted non-GAAP measures ®

(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended June 30, 2023

Net
Income (loss) Net earnings (loss)
from Operating earnings per diluted
Gross profit SG&A ® operations margin (loss) share
$ 1311 § 762 $ 55.6 23.0% $ 377§ 1.24
12.8
143.9
59.4%
— — 2.2) (0.9%) (1.4) (0.04)
— (6.7) 6.7 2.8% 4.7 0.15
0.1 — 0.1 — 0.1 —
— 0.2 0.2) (0.1%) 0.2) (0.01)
— — (0.1) — (0.1) —
— — — — 0.2) (0.01)
0.1 (6.5) 4.3 1.8% 2.9 0.10
$ 1440 § 69.7 § 59.9 24.7% § 406 $ 1.34
For the Six Months Ended June 30, 2023
Net
Income (loss) Net earnings (loss)
from Operating earnings per diluted
Gross profit SG&A @ operations margin (loss) share
$ 2279 § 146.7 §$ 70.4 16.0% $ 535 § 1.76
243
2522
57.2%
— — 8.7 2.0% 6.4 0.21
— (11.0) 11.0 2.5% 4.9 0.16
0.5 (0.1) 0.6 0.1% 0.4 0.01
— — (0.4) (0.1%) (0.3) (0.01)
— 0.4 (0.4) (0.1%) (0.3) (0.01)
— — — — (5.0) (0.16)
0.5 (10.7) 19.5 4.4% 6.1 0.20
$ 2527  § 136.0 § 89.9 204% $ 596 § 1.96

(a)  Exclusive of depreciation and amortization.

(b) Totals may not foot due to rounding.

(c)  Gain on investments in equity securities is recorded within investment and other income, net on the Company's Unaudited Condensed Consolidated

Statements of Operations.

llations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Six Months Ended June 30, 2022

(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended June 30, 2022

Net
Income (loss) Net earnings (loss)
from Operating earnings per diluted
Gross profit SG&A @ operations margin (loss) share
GAAP basis measures $ 1441  § 774§ 65.9 24.8% $ 460 $ 1.42
Exclude: Depreciation and amortization 10.4
Non-GAAP measures 154.5
Non-GAAP % of total net sales 58.0%
Non-GAAP adjustments:
Restructuring, impairment and other charges,
net — — 0.2 0.1% 0.1 —
Share-based compensation expense — (5.9) 5.9 2.2% 4.2 0.13
COVID-19 related recoveries (0.1) 0.1 0.2) (0.1%) (0.1) —
Gain on sale of long-lived assets — — 0.2) (0.1%) 0.2) (0.01)
Non-income tax, net — 0.2 (0.2) (0.1%) (0.1) —
Total Non-GAAP adjustments ® (0.1) (5.6) 5.5 2.1% 3.9 0.12
Adjusted Non-GAAP measures ® $ 1544 § 718 § 71.4 26.8% $ 499 §$ 1.54
For the Six Months Ended June 30, 2022
Net
Income (loss) Net earnings (loss)
from Operating earnings per diluted
Gross profit SG&A @ operations margin (loss) share
GAAP basis measures $ 2462 $ 1417 § 101.2 212% $ 724 $ 2.17
Exclude: Depreciation and amortization 204
Non-GAAP measures 266.6
Non-GAAP % of total net sales 55.9%
Non-GAAP adjustments:
Restructuring, impairment and other charges,
net — — 2.0 0.4% 1.4 0.04
Share-based compensation expense — 9.5) 9.5 2.0% 5.0 0.15
COVID-19 related recoveries (0.1) 0.1 0.2) — (0.1) —
Gain on sale of long-lived assets — — 0.2) — 0.2) (0.01)
Non-income tax, net — 0.5 (0.5) (0.1%) (0.3) (0.01)
Total non-GAAP adjustments ® (0.1) (8.9) 10.6 2.2% 5.8 0.17
Adjusted non-GAAP measures $ 266.5 $ 1328 § 111.8 23.4% $ 782 $ 2.34

(a)  Exclusive of depreciation and amortization.

(b)  Totals may not foot due to rounding.

DFIN 2



GAAP basis measures

Exclude: Depreciation and amortization
Non-GAAP measures
Non-GAAP % of total net sales

Non-GAAP adjustments:
Restructuring, impairment and other charges, net
Share-based compensation expense
Accelerated rent expense
Gain on sale of long-lived assets
Non-income tax, net
Gain on investment in an equity security ©
Total non-GAAP adjustments ®
Adjusted non-GAAP measures

GAAP basis measures

Exclude: Depreciation and amortization
Non-GAAP measures
Non-GAAP % of total net sales

Non-GAAP adjustments:
Restructuring, impairment and other charges, net
Share-based compensation expense
Non-income tax, net
Total non-GAAP adjustments ®
Adjusted non-GAAP measures ®

(a)  Exclusive of depreciation and amortization.
(b)  Totals may not foot due to rounding.

GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three Months Ended March 31, 2023 and 2022
(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended March 31, 2023

Net
Income (loss) earnings (loss)
from Operating Net per diluted
Gross profit SG&A @ operations margin earnings (loss) share
96.8 $ 70.5 $ 14.8 75% $ 15.8 $ 0.52
11.5
108.3
54.5%
— — 10.9 5.5% 7.8 0.26
— (4.3) 43 2.2% 0.2 0.01
0.4 (0.1) 0.5 0.3% 0.3 0.01
— — 0.3) (0.2%) (0.2) (0.01)
— 0.2 (0.2) (0.1%) (0.1) —
— — — — (4.8) (0.16)
0.4 4.2) 15.2 7.7% 3.2 0.10
108.7 $ 66.3 $ 30.0 151% § 19.0 $ 0.62
For the Three Months Ended March 31, 2022
Net
Income (loss) earnings (loss)
from Operating Net per diluted
Gross profit SG&A @ operations margin earnings (loss) share
102.1 $ 64.3 $ 353 16.7% $ 26.4 $ 0.77
10.0
112.1
53.1%
— — 1.8 0.9% 1.3 0.04
— (3.6) 3.6 1.7% 0.8 0.02
— 0.3 (0.3) (0.1%) (0.2) (0.01)
— (3.3) 5.1 2.4% 1.9 0.05
$ 112.1 $ 61.0 $ 40.4 19.1% $ 28.3 $ 0.82

(c)  Gain on investment in an equity security is recorded within investment and other income, net on the Company's Unaudited Condensed Consolidated Statements of Operations
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GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN") Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures Reconciliation of GAAP to Non-GAAP Measures
For the Three and Twelve Months Ended December 31, 2022 For the Three and Twelve Months Ended December 31, 2021
(UNAUDITED) (UNAUDITED)
(in millions, except per share data) (in millions, except per share data)
For the Three Months Ended D ber 31, 2022 For the Three Months Ended D ber 31, 2021
Net Net earnings
Income (loss) Net earnings (loss) Income (loss) Net (loss)
from Operating earnings per diluted from Operating earnings per diluted
Gross profit SG&A @ operations margin (loss) share Gross profit SG&A @ operations margin (loss) share
GAAP basis measures $ 803 $ 585 8§ 17.1 102% $ 109 § 0.36 GAAP basis measures $ 1311 $ 821 § 41.4 178% $ 256 $ 0.73
Exclude: Depreciation and amortization 11.7 Exclude: Depreciation and amortization 9.5

Non-GAAP basis measures 92.0 Non-GAAP basis measures 140.6

Non-GAAP % of total net sales 54.9% Non-GAAP % of total net sales 60.4%

Non-GAAP adjustments: Non-GAAP adjustments:

Restructuring, impairment and other charges, Restructuring, impairment and other charges,
net — — 3.1 1.8% 23 0.07 net — — 6.7 2.9% 49 0.14
Share-based compensation expense (5.4) 5.4 3.2% 4.0 0.13 Share-based compensation expense — (5.3) 53 2.3% 3.7 0.11
Non-income tax, net 0.2 (0.2) (0.1%) (0.1) — LSC multiemployer pension plan obligation — 2.3 2.3) (1.0%) (1.7) (0.05)
COVID-19 related recoveries 0.2) — 0.2) (0.1%) (0.1) — Non-income tax, net — 0.2 0.2) (0.1%) (0.2) (0.01)
Accelerated rent expense 0.5 (0.1) 0.6 0.4% 0.5 0.02 Loss on debt extinguishment © — — — 54 0.16
Loss on sale of a business — 0.7 0.4% 0.4 0.01 Total Non-GAAP adjustments ® — (2.8) 9.5 4.1% 12.1 0.34
Disposition-related expenses = 0.1 0.1% 0.1 = Adjusted Non-GAAP measures ® $ 1406 § 793 $ 50.9 21.9% $ 377 $ 1.07
Total Non-GAAP adjustments ® 0.3 (5.3) 9.5 5.7% 7.1 0.23
Adjusted Non-GAAP measures ® $ 923 § 532§ 26.6 159% $ 180 § 0.59 For the Twelve Months Ended December 31, 2021
Net
For the Twelve Months Ended December 31, 2022 Income (loss) Net earnings (loss)
Net from Operating earnings per diluted
Income (loss) Net earnings (loss) Gross profit SG&A @ operations margin (loss) share
from Operating earnings per diluted GAAP basis measures $ 5435 § 307.7 $ 219.3 22.1% $ 1459 $ 4.14
Gross profit SG&A @ operations margin (loss) share Exclude: Depreciation and amortization 36.7
GAAP basis measures $ 4204 $ 2640 $ 145.0 17.4% $ 1025 § 3.17 Non-GAAP basis measures 580.2
Exclude: Depreciation and amortization 43.0 Non-GAAP % of total net sales 58.4%
Non-GAAP basis measures 463.4
Non-GAAP % of total net sales 55.6% Non-GAAP adjustments:
Restructuring, impairment and other charges,

Non-GAAP adjustments: net — — 13.6 1.4% 9.9 0.28
Restructuring, impairment and other charges, Share-based compensation expense — (19.5) 19.5 2.0% 9.9 0.28
net — 7.7 0.9% 5.7 0.18 LSC multiemployer pension plan obligation — (54) 54 0.5% 39 0.11
Share-based compensation expense (19.3) 19.3 2.3% 12.1 0.37 Non-income tax, net — 1.6 (1.6) (0.2%) (1.2) (0.03)
Non-income tax, net 0.9 (0.9) (0.1%) (0.6) (0.02) COVID-19 related recoveries (1.0) (1.0) (0.1%) (0.7) (0.02)
Gain on sale of long-lived assets — 0.2 0.2) 0.2) (0.01) Gain on sale of long-lived assets, net — 0.7) (0.1%) (0.5) (0.01)
COVID-19 related recoveries 0.4) 0.1 (0.5) (0.1%) (0.3) (0.01) Gain on equity investments, net — — — (0.3) (0.01)
Accelerated rent expense 0.6 0.2) 0.8 0.1% 0.6 0.02 Loss on debt extinguishment © — — — 54 0.16
Loss on sale of a business — 0.7 0.1% 0.4 0.01 Total Non-GAAP adjustments ® (1.0) (23.3) 352 3.5% 26.4 0.75
Disposition-related expenses — — 0.1 — 0.1 — Adjusted Non-GAAP measures $ 5792 $ 2844 § 254.5 25.6% $ 1723 § 4.89
Gain on equity investment — — (0.4) (0.01)

Total Non-GAAP adjustments ® 0.2 (18.3) 27.0 3.2% 17.4 0.54 . - e

Adjusted Non-GAAP measures s 163.6 S 2457 § 172.0 20.6% S 1199 § 371 2‘;’; f_zfal;‘ss::;y“f;gf‘;;f:‘g:;’:‘:;"iﬁg‘;’g“z““""

(c) Loss on debt extinguishment is recorded within interest expense, net in the Company’s Unaudited Cond d Consolidated of Operations.

(a) Exclusive of depreciation and amortization.

(b) Totals may not foot due to rounding.
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GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Nine Months Ended September 30, 2022

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Nine Months Ended September 30, 2021

(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended September 30, 2022

(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended Sep 30,2021
Net Net
Income (loss) . Net earnings (loss) Income (loss) Net earnings (loss)
® f”"? Operat.mg earnings per diluted from Operating earnings per diluted
) Gross profit SG&A operations margin (loss) share Gross profit SG&A @ operations margin (loss) share
GAAP basis measures $ 939 § 638 §$ 26.7 141% § 192§ 0.62 T e — 3 1456 § 770§ 65.0 262% $ 22 S 122
Exclude: Depreciation and amortization 10.9 Exclude: Depreciation and amortization 9'0 ’ ’ ) ’ ’
Non-GAAP measures 104.8 Non-GA. Al; mepasures 154-6
Non-GAAP % of total net sales 55.5% Non-GAAP % of total net sales 62l4%
Non-GAAP adjustments: Non-GAAP adjustments:
Restructuring, impairment and other charges, Restructuring, impairment and other charges,
net — — 2.6 1.4% 2.0 0.06 net . _ 33 1.3% 24 0.07
Share-based compensation expense — (4.4) 4.4 2.3% 3.1 0.10 Share-based compensation expense — (5.2) 52 2.1% 36 0.10
- 1 — 0, . . . . K .
COVID-19 related recoveries (0.1) (0.1) (0.1%) 0.1) LSC multiemployer pension plan obligation — (0.2) 0.2 0.1% 0.1 —
Accelerated rent expense and other 0.1 (0.1) 0.2 0.1% 0.1 — Non-income tax. net _ 0.5 0.5) (0.2%) 0.3) 0.01)
-1 — 0, i3 - . . . .
goﬁl mjome‘:a)f;nettm ot 0.2 0.2) (0.1%) (gi; (883 Gain on sale of long-lived assets, net — — (0.7) (0.3%) (0.5) (0.01)
ain on equity mvestmel o — — — — Q. Q. Gain on equity investment — — — — (0.4) 0.01)
Total Non-GAAP adjustments — (43) 6.9 3.7% ) O Total Non-GAAP adjustments ® — @9) 75 3.0% 49 0.14
Adjusted Non-GAAP measures ® $ 1048 8 595 § 33.6 17.8% $ 237 $ 0.77 Adjusted Non-GAAP measures ® 3 1546 § 21 % 5 203% $ 471§ 1.36
For the Nine Months Ended September 30, 2022 For the Nine Months Ended S ber 30, 2021
Net — *
) Net
Income (loss) Net earnings (loss) Income (loss) Net earnings (loss)
from Operating earnings per diluted from Operating earnings per diluted
) Gross profit SG&A @ operations margin (loss) share Gross profit SG&A @ operations margin (loss) share
GANEIbatisimeaties o $ E0N S 20 1218 120N JLo 241 GAAP basis measures 5 4124 § 256 § 1779 234% S 1203 § 348
Exclude: Depreciation and amortization 313 Exclude: Depreciation and amortization 272
Non-GAAP measures 3714 Non-GAAl; measures 439l6
Non-GAAP % of total net sales 55.8% Non-GAAP % of total net sales 57'3%
Non-GAAP adjustments: Non-GAAP adjustments:
Restructuring, impairment and other charges, Restructuring, impairment and other charges
net — — 46 0.7% 34 0.10 et 2 g o _ a0 0.9% 50 0.14
Share-based compensation expense - (13.9) 13.9 2.1% 8.1 0.25 Share-based compensation expense — (14.2) 142 1:9% 62 0.18
CQVID—19 claied recoveries (022) ol (05) B (052) (0) LSC multiemployer pension plans obligations — (7.7) 7.7 1.0% 5.6 0.16
Gain on sale of long-lived assets — — 0.2) — 02) (0.01) Non-income tax, net _ 1.4 (1.4) (0.2%) (1.0 (0.03)
gcce!erated et otpense and other o1 (g. ;) (g?) 0.1%) (g-é) 00) COVID-19 related recoveries (1.0) — (1.0) (0.1%) 0.7 (0.02)
G:inrl_l:r:(::\fit;);x;tment — _ o o 2 (0'4) (0‘01) Gain on sale of long-lived assets, net — — (0.7) (0.1%) (0.5) (0.01)
" - - Gain on equity investments, net — — — — 0.3 0.01
Total Non-GAAP adjustments (0.1) (13.2) 17.5 2.6% 10.3 0.32 Total Non-GAAP adjustments ® (L0) (20.5) 250 3.4% 1(4.3) (0.41)
Adjusted Non-GAAP measures ®) $ 3713 § 1923 § 1454 218% 3 OTEIRS 4l Adjusted Non-GAAP measures ® 5 386 9 2051 § 203.6 268% § 1346 § 3.89
(a) Exclusive of depreciation and amortization. (a) Exclusive of depreciation and amortization.
(b) Totals may not foot due to rounding. (b) Totals may not foot due to rounding.
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GAAP basis measures
Non-GAAP adjustments:

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Six Months Ended June 30, 2022
(UNAUDITED)
(in millions, except per share data)

GAAP To Non-GAAP Reconciliations

For the Three Months Ended June 30, 2022

GAAP basis measures
Non-GAAP adjustments:

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN'")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Six Months Ended June 30, 2021
(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended June 30, 2021

Net earnings

Restructuring, impairment and other
charges, net
Share-based compensation expense
COVID-19 related recoveries
Income related to sale of assets
Non-income tax, net

Total Non-GAAP adjustments

Non-GAAP measures @

Restructuring, impairment and other
charges, net
Share-based compensation expense
LSC multiemployer pension plan
obligation
Non-income tax, net
COVID-19 related recoveries

Total Non-GAAP adjustments

Non-GAAP measures @

GAAP basis measures
Non-GAAP adjustments:

Restructuring, impairment and other
charges, net
Share-based compensation expense
COVID-19 related recoveries
Income related to sale of assets
Non-income tax, net

Total Non-GAAP adjustments ©

Non-GAAP measures @

GAAP basis measures
Non-GAAP adjustments:

Net
Income (loss) earnings (loss)
from Operating Net per diluted
Gross profit SG&A operations margin earnings (loss) share

$ 1545 § 774 $ 65.9 24.8% $ 46.0 8 1.42
— — 0.2 0.1% 0.1 —

— (5.9) 5.9 2.2% 42 0.13

(0.1) 0.1 0.2) (0.1%) (0.1) —
0.2) (0.1%) 0.2) (0.01)

— 0.2 0.2) (0.1%) (0.1) —

(0.1) (5.6) 5.5 2.1% 3.9 0.12

$ 1544 § 71.8 § 714 26.8% $ 499 8 1.54

For the Six Months Ended June 30, 2022
Net
Income (loss) earnings (loss)
from Operating Net per diluted
Gross profit SG&A operations margin earnings (loss) share

$ 2666 $ 1417 °$ 101.2 21.2% $ 724§ 2.17
2.0 0.4% 1.4 0.04

— 9.5) 9.5 2.0% 5.0 0.15

(0.1) 0.1 0.2) — (0.1) —
— (0.2) — (0.2) (0.01)

— 0.5 (0.5) (0.1%) (0.3) (0.01)

(0.1) (8.9) 10.6 2.2% 5.8 0.17

$ 266.5 $ 1328 § 111.8 23.4% $ 782 § 2.34

Restructuring, impairment and other
charges, net
Share-based compensation expense
LSC multiemployer pension plans
obligations
Non-income tax, net
COVID-19 related recoveries
Loss on equity investment

Total Non-GAAP adjustments ©

Non-GAAP measures ®

Totals may not foot due to rounding.

Income (loss) (loss)
from Operating Net per diluted
Gross profit SG&A operations margin earnings (loss) share
$ 150.0 $ 75.1 $ 62.0 232% $ 429 $ 1.24
— — 2.8 1.0% 2.0 0.06
— (5.9) 5.9 2.2% 33 0.10
— 0.2) 0.2 0.1% 0.3 0.01
— 1.0 (1.0) (0.4%) (0.8) (0.02)
(0.1) — (0.1) — — —
(0.1) (5.1) 7.8 2.9% 4.8 0.14
$ 1499 § 70.0 $ 69.8 26.1% § 477 § 1.38
For the Six Months Ended June 30, 2021
Net
Income (loss) earnings (loss)
from Operating Net per diluted
Gross profit SG&A operations margin earnings (loss) share
$ 2850 $ 148.6 $ 112.9 220% $ 78.1 $ 2.26
— — 3.6 0.7% 2.6 0.08
— (9.0) 9.0 1.8% 2.6 0.08
— (7.5) 7.5 1.5% 5.5 0.16
— 0.9 (0.9) (0.2%) (0.7) (0.02)
(1.0) — (1.0) (0.2%) (0.7) (0.02)
— — — 0.1 —
(1.0) (15.6) 18.2 3.5% 9.4 0.27
$ 284.0 $ 133.0 § 131.1 25.6% $ 875 $ 2.54

DFIN
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GAAP To Non-GAAP Reconcilia

GAAP basis measures
Non-GAAP adjustments:
Restructuring, impairment
and other charges, net
Share-based compensation
expense
LSC multiemployer
pension plans obligation
Non-income tax expense
COVID-19 sales
surcharges and related
expenses.
Accelerated rent expense
Gain on debt
extinguishment )
eBrevia contingent
consideration
Total Non-GAAP
adjustments
Non-GAAP measures

GAAP basis measures
Non-GAAP adjustments:
Net gain on sale of building
Gain on equity investment
Restructuring, impairment
and other charges, net
Share-based compensation
expense
Loss on debt
extinguishment
Loss on sale of Language
Solutions business
Pension settlement charges
Investor-related expenses
Spin-off related transaction
expenses
Acaquisition-related
expenses
Total Non-GAAP
adjustments
Non-GAAP measures

(1
(2

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of GAAP to Non-GAAP Measures
For the Three and Twelve Months Ended December 31,2020and 2019
(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended December 31, 2020 For the Twelve Months Ended December 31, 2020

Net Net
Income earnings Income earnings
(loss) Net (loss) (loss) Net (loss)
Gross from Operating earnings per diluted Gross from Operating earnings per diluted
profit  SG&A operations margin (loss) share profit  SG&A _ operations _margin (loss) share )
$1006 $ 728 § (27.4) (13.0%) $ (358) S (107) $ 3985 §2648 § 3.6 04% $ (259) S (0.76)
— - 44.0 20.9% 22 1.26 - - 792 8.9% 67.9 2.00
(3.8) 38 1.8% 31 0.09 (13.6) 13.6 1.5% 11.1 033
— 0.9) 0.9 0.4% 0.7 0.02 —  (190) 19.0 2.1% 139 041
— (2.5) 25 12% 1.8 0.05 — (52) 52 0.6% 38 0.11
0.4) - 0.4) (0.2%) (0.4) (0.01) 0.8 03 0.5 0.1% 02 0.01
0.2 (0.1) 0.3 0.1% 03 0.01 1.8 (0.4) 2.2 0.2% 1.7 0.05
— — — — — — — — — — (1.7) (0.05)
— — — — — — — 0.8 0.8) (0.1%) (0.8) (0.02)
02) _ (13) 51,1 243% 417 1.43 2.6 (37.1) 118.9 133% 96.1 2.83
51004 § 655 S 237 3% 5 119 S 036 $ 4011 $2277 S 1225 137% 3 702 S 2.07
For the Three Months Ended December 31,2019 For the Twelve Months Ended December 31, 2019
Net Net
Income earnings Income earnings
(loss) Net (loss) (loss) Net (loss)
Gross from Operating earnings per diluted Gross from Operating earnings per diluted
profit_ SG&A operations margin (loss) share ) profit  SG&A  operations _ margin (loss) share
§ 721 § 468 S 64 34% S 70 S 020§ 3323 §2058 S 785 90% $ 376 S .10
— — — — — — — — (19.2) (22%) (13.7) (0.40)
— — — — ©.7) (0.28) — — — — ©.7) (0.28)
— — 49 2.6% 33 0.10 - - 13.6 1.6% 9.9 0.29
— (1.2) 1.2 0.6% 13 0.04 — (8.9) 8.9 1.0% 7.0 0.20
— — — — 3.1 0.09 — - — — 3.1 0.09
— — 1.2 0.6% 0.1 — — — 4.0 0.5% 22 0.06
— - - - 2.8 0.08 - - — - 238 0.08
— — — — — — (1.5) L5 0.1% L1 0.03
- 0.4 (0.4) (0.2%) (0.3) (0.01) — - - o . o
— — — — — ©.1) 0.1 — — —
— 0.8) 6.9 3.6% 0.6 0.02 — __(105) 8.9 1.0% 2.7 0.08
§ 721 § 460 S 133 7.0% S 76 S 022§ 3323 $1953_ S 874 100% S 403§ 117

Net earnings perdiluted share totals may not footdue to rounding.
Gain on debt extinguishment is recorded within interest expense, net in the Company’s Consolidated Statements of Operations.

The Company believes that certain non-GA AP measures, when presented in conjunction with comparable GA AP measures, are useful because that information is
an appropriate measure for evaluating the Company’s operating performance. Internally, the Company uses this non-GA AP information as an indicator of business
performance, and evaluates management’s effectiveness with specific reference to this indicator. These measures should be considered in addition to, not a
substitute for, or superior to, measures of financial performance prepared in accordance with GAAP.

IoNS

Donnelley Financial Solutions, Inc. and Subsidiaries (“DFIN”)

GAAP basis measures
Non-GAAP adjustments:
Net gain on sale of building
Gain on equity investment

Restructuring, impairment and other

charges - net

Share-based compensation expense

Loss on debt extinguishment

Net loss on saleof Language

Solutions business

Pension settlement charges

Investor-related expenses

Acquisition-related expenses

Spin-off related expenses

Total Non-GAAP adjustments

Non-GAAP measures

GAAP basis measures

Non-GAAP adjustments:
Net gain on sale of Language
Solutions business
Gain on equity investment
Gain on eBrevia investment
Restructuring, impairment and other
charges - net

Spin-off related transaction expenses

Share-based compensation expense
Disposition-related expenses
Acquisition-related expenses
Investor-related expenses
Income tax adjustments
Total Non-GAAP adjustments
Non-GAAP measures

Reconciliation of GAAP to Non-GAAP Measures
(UNAUDITED)
(in millions, except per share data)

For the Three Months Ended December 31,2019 For the Twelve Months Ended December 31, 2019

Net Net

Income earnings Income earnings

from Operating Net per diluted from Operating Net per diluted

SG&A operations _margin earnings share SG&A operations _margin earnings share ®
$46.8 $ 6.4 34% $ 7.0 $ 020 $2058 $ 785 9.0% $ 37.6 $ 1.10
— — — — — — (19.2) (2.2%) (13.7) (0.40)
— — — 9.7)  (028) — — — 9.7)  (0.28)
— 4.9 2.6% 33 0.10 — 13.6 1.6% 9.9 0.29
(1.2) 1.2 0.6% 1.3 0.04  (8.9) 8.9 1.0% 7.0 0.20
— — — 0.09 — = — 3.l 0.09
— 1.2 0.6% 0.1 0.00 — 4.0 0.5% 2.2 0.06
— — — 2.8 0.08 — — — 2.8 0.08
— — — — —  (L.5) 1.5 0.1% 1.1 0.03
— — — — — (0.1) 0.1 — — —

0.4 0.4) (0.2%)__(0.3) (0.01) — — — —

0.8) 6.9 3.6% 0.6 0.02 _(10.5) 8.9 1.0% 27 0.08
$46.0 § 133 70% $ 7.6 $ 022 81953 §$ 874 10.0% $ 403 $ 1.17

For the Three Months Ended December 31,2018 For the Twelve Months Ended December 31, 2018

Net
earnings Net
Income (loss) Income earnings
from Operating Net per diluted from Operating Net per diluted
SG&A operations _margin earnings share SG&A operations margin earnings share
$544 § 3.4 1.7% $ (1.0)$ (0.03)$2582 § 121.1 126% $ 73.6 § 2.16
— (0.3) (0.1%) (0.2) (0.01) — (53.8) (5.6%) (38.6) (1.14)
— — — — — — — — (8.5) (0.25)
— — — (1.5) (0.04) — — — (L.5) (0.04)
— 0.3 0.1% 0.2 0.01 — 4.4 0.4% 3.2 0.09
0.2) 0.2 0.1% 0.1 0.00 (20.1) 20.1 2.1% 14.6 0.43
(2.0) 2.0 1.0% 1.4 0.04 9.2) 9.2 0.9% 6.7 0.20
(0.3) 0.3 0.1% 0.4 0.01 (6.8) 6.8 0.7% 5.1 0.15
(0.3) 0.3 0.1% 0.2 0.01 (0.8) 0.8 0.1% 0.5 0.02
(0.5) 0.5 0.3% 0.4 0.01 (0.5) 0.5 0.1% 0.4 0.01
— — — (2.1) (0.06) — — — 2.1) (0.06)
3.3) 3.3 1.6% (1.1) (0.03) (37.4) (12.0) (1.3%) (20.2) (0.59)
$51.1 § 6.7 33% $ (2.1)$ (0.06)$2208 $§ 109.1 11.3% $ 534 8§ 1.57

(1) Netearnings perdiluted share totals may not footdue to rounding.

The Company believes that certain non-GA APmeasures, when presented in conjunction with comparable GAAP measures, are useful because that
information is an appropriate measure for evaluating the Company’s operating performance. Intemally, the Company uses this non-GA AP information as
an indicator of business performance, and evaluates management’s effectiveness with specific referenceto this indicator. These measures should be
considered in addition to, not a substitute for, or superior to, measures of financial performance prepared in accordance with GAAP.
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GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED)

(in millions)

For the Twelve

Months Ended For the Three Months Ended

December 31, 2023 December 31, 2023 September 30, 2023 June 30, 2023 March 31, 2023
Net earnings $ 822 § 106 $ 181 $ 377 $ 15.8
Adjustments
Restructuring, impairment and other
charges, net 9.8 14 (0.3) 2.2) 10.9
Share-based compensation expense 22.5 5.4 6.1 6.7 4.3
Loss on sale of a business 6.1 6.1 — — —
Accelerated rent expense 3.7 3.1 — 0.1 0.5
Disposition-related expenses 0.3 0.3 — — —
Gain on investments in equity
securities (7.0) (0.1) — (0.2) 6.7)
Non-income tax, net (0.9) (0.1) 0.4) 0.2) 0.2)
Gain on sale of long-lived assets (0.8) 0.2) 0.2) (0.1) (0.3)
Depreciation and amortization 56.7 15.5 14.4 14.4 12.4
Interest expense, net 15.8 3.6 4.1 4.6 3.5
Investment and other income, net (0.8) 0.4) (0.1) (0.1) 0.2)
Income tax expense 19.8 3.9) 7.7 13.6 2.4
Total Non-GAAP adjustments 125.2 30.7 313 36.6 26.6
Adjusted EBITDA $ 2074 $ 413 $ 494 $ 743 $ 424
Tech-enabled services $ 3369 $ 73.6 $ 804 §$ 1045 $ 78.4
Software solutions 292.7 73.7 73.2 75.7 70.1
Print and distribution 167.6 29.2 26.4 61.9 50.1
Total net sales $ 7972 $ 176.5 $ 1800 § 2421 § 198.6
Adjusted EBITDA margin % 26.0% 23.4% 27.4% 30.7% 21.3%
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GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED)

(in millions)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED)

(in millions)

For the Twelve

For the Twelve

Months Ended For the Three Months Ended Months Ended For the Three Months Ended

ptember 30, 2023 Sey ber 30, 2023 June 30, 2023 March 31, 2023 December 31, 2022 Sep 30,2022 September 30, 2022 June 30, 2022 March 31, 2022 December 31, 2021
Net earnings $ 825 § 181 § 377 $ 158 § 10.9 Net earnings $ 1172 § 192 § 46.0 § 264 $ 25.6
Adjustments Adjustments
Restructuring, impairment and other Restructuring, impairment and other
charges, net 11.5 (0.3) 2.2) 10.9 3.1 charges, net 11.3 2.6 0.2 1.8 6.7
Share-based compensation expense 225 6.1 6.7 4.3 5.4 Share-based compensation expense 19.2 44 59 3.6 53
Accelerated rent expense 1.2 — 0.1 0.5 0.6 Accelerated rent expense 0.2 0.2 — — —
Loss on sale of a business 0.7 — — — 0.7 LSC multiemployer pension plans
Disposition-related expenses 0.1 — — — 0.1 obligations 2.3) — — — (23)
Gain on investments in equity Non-income tax, net (0.9) 0.2) (0.2) (0.3) 0.2)
securities (6.9) — 0.2) 6.7) — Gain on investment in an equity
Non-income tax, net (1.0) 0.4) 0.2) 0.2) 0.2) security 0.5) (0.5) — — —
Gain on sale of long-lived assets (0.6) 0.2) (0.1) (0.3) — COVID-19 related recoveries (0.3) (0.1) 0.2) — —
COVID-19 related recoveries 0.2) — — — 0.2) Gain on sale of long-lived assets, net (0.2) — (0.2) — —
Depreciation and amortization 539 14.4 14.4 124 12.7 Depreciation and amortization 44.0 11.7 112 10.7 10.4
Interest expense, net 15.5 4.1 4.6 3.5 33 Interest expense, net 15.4 23 2.1 1.5 9.5
Investment and other income, net (0.6) (0.1) (0.1) 0.2) 0.2) Investment and other income, net 3.9 23) (0.3) (0.2) (1.1)
Income tax expense 26.8 7.7 13.6 24 3.1 Income tax expense 41.1 8.0 18.1 7.6 74
Total Non-GAAP adjustments 122.9 313 36.6 26.6 284 Total Non-GAAP adjustments 123.1 26.1 36.6 24.7 35.7
Adjusted EBITDA $ 2054 $ 494 § 743 § 424 8 393 Adjusted EBITDA $ 2403 § 453 § 826 § 511§ 61.3
Tech-enabled services $ 3318 § 804 $ 1045 $ 784 $ 68.5 Tech-enabled services $ 4373  $ 874 $ 1333  § 91.7 $ 1249
Software solutions 287.7 732 75.7 70.1 68.7 Software solutions 284.7 69.5 71.6 69.8 73.8
Print and distribution 168.9 26.4 61.9 50.1 30.5 Print and distribution 176.7 31.8 61.3 49.5 34.1
Total net sales $ 7884 §$ 1800 S 2421 $ 1986 § 167.7 Total net sales $ 898.7 § 188.7 § 2662 $ 211.0 $ 232.8
Adjusted EBITDA margin % 26.1% 27.4% 30.7% 21.3% 23.4% Adjusted EBITDA margin % 26.7% 24.0% 31.0% 24.2% 26.3%
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GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN") Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Net Earnings to Adjusted EBITDA Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED) (UNAUDITED)
(in millions) (in millions)

For the Twelve For the Twelve

Months Ended For the Three Months Ended Months Ended For the Three Months Ended

June 30, 2023 June 30, 2023 March 31, 2023 D ber 31, 2022 September 30, 2022 June 30, 2022 June 30, 2022 March 31, 2022 D ber 31, 2021 September 30, 2021
Net earnings $ 836 § 377§ 158 § 109 8 19.2 Net earnings $ 1402 $ 46.0 $ 264 $ 256 $ 422
Adjustments Adjustments
Restructuring, impairment and other Restructuring, impairment and other
charges, net 14.4 2.2) 10.9 3.1 26 charges, net 12.0 0.2 1.8 6.7 33
Share-based compensation expense 20.8 6.7 43 5.4 44 Share-based compensation expense 20.0 59 3.6 5.3 5.2
Accelerated rent expense 1.4 0.1 0.5 0.6 0.2 Non-income tax, net 1.2) 0.2) 0.3) 0.2) 0.5)
Loss on sale of a business 0.7 — — 0.7 — LSC multiemployer pension plans
Disposition-related expenses 0.1 — — 0.1 — obligations @1 - - 2.3) 0.2
Gain on investments in equity Gain on sale of long-lived assets, net 0.9) 0.2) — — 0.7)
securities (7.4) 0.2) (6.7) — 0.5) Gain on investment in an equity
Non-income tax, net (0.8) 0.2) 0.2) 0.2) 0.2) security (0.6) _ _ _ (0.6)
Gain on sale of long-lived assets 04) ©.1) ©03) — — COVID-19 related recoveries ©02) ©02) — — =
COVID-19 related recoveries (0.3) — — 0.2) (0.1) Depreciation and amortization 93 11.2 10.7 10.4 10.0
Depreciation and amortization 51.2 14.4 12.4 12.7 11.7 Interest expense, net 19.0 2.1 1.5 95 59
Interest expense, net 13.7 4.6 35 3.3 23 Investment and other income, net .7 0.3) 0.2) (1.1) (1.1)
Investment and other income, net (2.8) (0.1) (0.2) (0.2) (2.3) Income tax expense 51.7 18.1 7.6 7.4 18.6
Income tax expense 27.1 13.6 2.4 3.1 8.0 Total Non-GAAP adjustments 137.3 36.6 24.7 35.7 40.3
Total Non-GAAP adjustments 117.7 36.6 26.6 28.4 26.1 Adjusted EBITDA $ 2775 $ 826 S 511§ 613 § 825
Adjusted EBITDA $ 2013 $ 743 § 424 $ 393 § 45.3

Tech-enabled services $ 4920 $ 1333 $ 91.7 § 1249 § 142.1
Tech-enabled services $ 3388 $ 1045 $ 784 § 685 § 87.4 Software solutions 284.5 71.6 69.8 73.8 69.3
Software solutions 284.0 75.7 70.1 68.7 69.5 Print and distribution 181.2 61.3 49.5 34.1 36.3
Print and distribution 174.3 61.9 50.1 30.5 31.8 Total net sales $ 9577 $ 2662 $ 211.0  § 2328 § 247.7
Total net sales $ 7971 § 2421 § 1986 § 167.7 § 188.7
Adjusted EBITDA margin % 29.0% 31.0% 24.2% 26.3% 33.3%

Adjusted EBITDA margin % 25.3% 30.7% 21.3% 23.4% 24.0%
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GAAP To Non-GAAP Reconciliations

Net earnings

Adjustments

Restructuring, impairment and other
charges, net

Share-based compensation expense
Accelerated rent expense

Loss on sale of a business
Disposition-related expenses

Gain on investments in an equity
security

Non-income tax, net

Gain on sale of long-lived assets
COVID-19 related recoveries
Depreciation and amortization
Interest expense, net

Investment and other income, net
Income tax expense

Total Non-GAAP adjustments
Adjusted EBITDA

Tech-enabled services
Software solutions
Print and distribution
Total net sales

Adjusted EBITDA margin %

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN')
Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED)

(in millions)

For the Twelve

Months Ended For the Three Months Ended
March 31, 2023 March 31, 2023 December 31, 2022 September 30, 2022 June 30, 2022

$ 919 § 158 § 109 § 192 § 46.0
16.8 10.9 3.1 2.6 0.2

20.0 43 5.4 4.4 59

1.3 0.5 0.6 0.2 —

0.7 — 0.7 — —

0.1 — 0.1 — —

(7.2) (6.7) — (0.5) —
(0.8) (0.2) (0.2) (0.2) 0.2)
(0.5) (0.3) — — 0.2)
(0.5) — (0.2) (0.1) 0.2)

48.0 12.4 12.7 11.7 11.2

11.2 35 33 23 2.1
(3.0 0.2) 0.2) (2.3) (0.3)

31.6 24 3.1 8.0 18.1

117.7 26.6 28.4 26.1 36.6

$ 2096 $ 424 $ 393 § 453 § 82.6
$ 3676 $ 784 $ 685 $ 874 $ 1333
279.9 70.1 68.7 69.5 71.6

173.7 50.1 30.5 31.8 61.3

$ 8212 § 198.6 $ 167.7 $ 188.7 § 266.2

25.5% 21.3% 23.4% 24.0% 31.0%

Net earnings

Adjustments

Restructuring, impairment and other
charges, net

Share-based compensation expense
Non-income tax, net

LSC multiemployer pension plans
obligations

Gain on sale of long-lived assets, net
Gain on investment in an equity
security

COVID-19 related recoveries
Depreciation and amortization
Interest expense, net

Investment and other income, net
Income tax expense

Total Non-GAAP adjustments
Adjusted EBITDA

Tech-enabled services
Software solutions
Print and distribution
Total net sales

Adjusted EBITDA margin %

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED)

(in millions)

For the Twelve

Months Ended For the Three Months Ended
March 31, 2022 March 31, 2022 December 31, 2021 September 30, 2021 June 30, 2021
$ 1371 § 264 $ 256 $ 422 8§ 42.9
14.6 1.8 6.7 33 2.8
20.0 3.6 53 5.2 5.9
(2.0) (0.3) (0.2) (0.5) (1.0)
(1.9) — (2.3) 0.2 0.2
(0.7) — — (0.7) —
(0.6) — — (0.6) —
(0.1) — — — (0.1)
41.2 10.7 10.4 10.0 10.1
22.8 1.5 9.5 59 5.9
3.9) (0.2) (1.1) (1.1) (1.5)
483 7.6 7.4 18.6 14.7
137.7 24.7 35.7 40.3 37.0
s 2748 $ 511§ 613 § 825 § 79.9
$ 4927  § 91.7 $ 1249 $ 142.1  § 134.0
279.5 69.8 73.8 69.3 66.6
186.8 49.5 34.1 36.3 66.9
$ 959.0 §$ 211.0 § 2328 § 2477  $ 267.5
28.7% 24.2% 26.3% 33.3% 29.9%

DFIN



GAAP To Non-GAAP Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED)

(in millions)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Net Earnings to Adjusted EBITDA
(UNAUDITED)

(in millions)

For the Twelve

For the Twelve
Months Ended For the Three Months Ended Months Ended For the Three Months Ended
December 31, 2022 December 31, 2022 September 30,2022 June 30,2022 March 31, 2022 December 31, 2021 December 31, 2021 September 30, 2021 June 30,2021  March 31, 2021

Net earnings $ 1025 § 109 $ 192§ 46.0 $ 26.4 Net earnings $ 1459 $ 256 $ 22 3 429 §$ 35.2
Adjustments Adjustments
Restructuring, impairment and other Restructuring, impairment and other
charges, net 7.7 Bl 2.6 0.2 1.8 charges, net 13.6 6.7 33 2.8 0.8
Share-based compensation expense 19.3 5.4 4.4 5.9 3.6 Share-based compensation expense 19.5 53 52 5.9 3.1
Accelerated rent expense 0.8 0.6 0.2 — — LSC multiemployer pension plans
Loss on sale of a business 0.7 0.7 — — — obligation 5.4 2.3) 0.2 0.2 73
Disposition-related expenses 0.1 0.1 — — — Non-income tax, net (1.6) 0.2) (0.5) (1.0) 0.1
Non-income tax, net 0.9) 0.2) 0.2) 0.2) 0.3) COVID-19 related recoveries (1.0) = = (0.1) 0.9)
COVID-19 related recoveries (0.5) (0.2) 0.1) 0.2) - Gain on sale of long-lived assets, net 0.7) — 0.7) — —
Gain on equity investment 0.5) — (0.5) — — Gain on equity investments, net (0.4) — (0.6) — 0.2
Gain on sale of long-lived assets (0.2) — — 0.2) — Depreciation and amortization 40.3 10.4 10.0 10.1 9.8
Depreciation and amortization 46.3 12.7 11.7 11.2 10.7 Interest expense, net 26.6 95 5.9 5.9 53
Interest expense, net 9.2 3.3 23 2.1 L5 Investment and other income, net 4.7) (1.1) (1.1) (1.5) (1.0)
Investment and other income, net (3.0) 0.2) (2.3) (0.3) 0.2) Income tax expense 51.9 7.4 18.6 14.7 11.2
Income tax expense 36.8 3.1 8.0 18.1 7.6 Total Non-GAAP adjustments 148.9 357 40.3 37.0 35.9
Total Non-GAAP adjustments 115.8 28.4 26.1 36.6 24.7 Adjusted EBITDA $ 2048 § 613 § 825 $ 799 § 71.1
Adjusted EBITDA $ 2183 § 393 § 453 § 826 § 51.1

Tech-enabled services $ 5195 § 1249 $ 1421 § 1340 § 118.5
Tech-enabled services $ 3809 $ 685 § 874 § 1333 $ 91.7 Software solutions 270.0 73.8 69.3 66.6 60.3
Software solutions 279.6 68.7 69.5 71.6 69.8 Print and distribution 203.8 34.1 363 66.9 66.5
Print and distribution 173.1 30.5 31.8 61.3 49.5 Total net sales $ 9933 $ 2328 $ 2477 $ 2675 $ 245.3
Total net sales $ 8336 $ 1677 § 188.7 § 2662 $ 211.0

Adjusted EBITDA margin % 29.7% 26.3% 33.3% 29.9% 29.0%
Adjusted EBITDA margin % 26.2% 23.4% 24.0% 31.0% 24.2%

DFIN s



GAAP To Non-GAAP Reconciliations

Donmelley Financial Solutions, lne. and Subsidiaries (“DFINY)
Reconciliation of GAAP Met Ea.mml_.',,s [ Loss) s Mon-0AAP Alljus.]n:i ERITDA
FENALDTED)

Net (loss) earnings

Adjustments

Restructuring, impairment and other
charges, net

Share-based compensation expense
LSC multiemployer pension plans
obligation

Non-income tax, net

COVID-19 related expense
(recoveries), net

Accelerated rent expense

eBrevia contingent consideration
Depreciation and amortization
Interest expense, net

Pension income and other income,
net

Income tax expense (benefit)

Total Non-GAAP adjustments
Adjusted EBITDA

Tech-enabled services
Software solutions
Print and distribution
Total net sales

Adjusted EBITDA margin %

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN')
Reconciliation of GAAP Net (Loss) Earnings to Adjusted EBITDA
(UNAUDITED)

{in millions)

For the Twelve

Months Ended For the Three Months Ended

December 31, 2020 December 31, 2020 5 30, 2020 June 30, 2020 March 31, 2020
) 259) 8 (35.8) § 71 8 (L.3) § 4.1
79.2 44.0 7.0 251 31
13.6 38 44 31 23
19.0 09 58 12.3 —
52 25 27 — —
05 0.4) (1.0) 1.1 0.8
22 03 13 0.6 —
0.8) — (04) — (0.4)
50.9 11.2 126 14.7 12.4
228 6.0 59 6.3 46
(1.7) (0.4) (0.4) (0.5) (0.4)
84 2.8 26 (0.6) 36
199.3 70.7 40.5 62.1 26.0
$ 1734 § 349 s 476 S 60.8 S 30.1
5 4092 § 1074 % 1045 % 1154 % 819
200.2 54.2 511 476 473
285.1 48.7 539 91.0 91.5
$ 8945 § 103 8 2005 8 2540 8 220.7
19.4% 16.6% 22.7% 23.9% 13.6%

For the Twelve
fin miNions) Slonihs Ended __Fur ithe Thres S:!uprlil Emnded e .
[Drecembeer 31, December 31, September 30, Jume 30, March 31,
P 019 . 5] 19 1)
GAAF net earnings (loss) 5 6§ 0§ TR 173 % (1.4}
Adjustments
Met gain on sale of building (19.2) — (19.2) — —
Giain on equily mvestment (138) (13.6) — - -
Restructuring, impainment and other
charges-metl 136 49 ] iR 21
Share-based compensation expense B9 1.2 e in
Met loss om sale of Language Solutions
busaness A 1.2 - 18 —
Pension settlement tlmrgﬂ 39 i9 = — —
Invesior-related expenses 1.5 — — 0ns L.y
Acguision-related expenses .1 — ol — —
Spin-off related transaction expenses - (0.4 —_ — 4
Depreciation and amortizion 496 128 127 120 12.1
Interest expense-met 381 11.5 By LA B
Pension meome and other income, met (2.0) (0.4) {0L5) {0.5) {0L6)
Income 1ax expense (benefit) 14.5 (2.0) 9.3 14 {03
Tatal Non-GA AP adj, 0.4 19.1 164 M8 251
Mon-GAAP adjusted EBITDA % 1370 £ 6.0 0§ EIN 6 % 237
Met sales % 5747 & 1903 § 1959 & 2589 £ I1Me
Moa-GiA AP adjusted EBITDA margin % 15. 7% 13.7% 15.9% 21.7% 103%
For the Twelve
Maonths Ended Far the Three Months Ended
December 31, December 31, September 3, Jume30.  March 3,
Tilg iR Hilg 2018 _ Mg
GAAF net earnings (loss) 5 Tin % Loy % d80 % 189 % 13
Adjustasents
Giam on equily mvestment (11.8) — (1L.E} — —
kmuduring,. i.'n:puinnﬂll and ather
charges-net 44 03 [} 26 07
Share-based compensation expense 92 20 Fa | 13 1.8
Met pin on sale af lamgu.agt Solutions
business (33.8) (0.3) (53.5) - -
Invesior-related expenses 0.3 0.5 — — —
Acguisition-related expenses 0.A 0.3 - 03 02
Giamn on eBrevia investment {1.8) (1.%8) — — —
Spin-off related transaction expenses 201 0.2 7 g4 18
Disposition-related expenses L% 03 4.5 1.5 5
Depreciation and amartiztion 458 127 11L& L1 104
Inlerest expense-nel 67 9.5 4 DR L]
Pension meome and other income-net {4.7) 0.9y (22 [[1E:q] {08)
Incomie tax expense (benelit) 241 (2.4) 19.7 B3 3.5
Tatal Non-GA AP adjl B1.3 20.4 [16.T) 445 331
Non-GAAP adjusied EBITDA 3 1549 § 194 § 3.3 % 634 % LLE
Met sales % ae30 £ 003§ 268 % ane % 1852
Moo-GA AP adjusted EBITDA margin % 16.1% 9.7% 14485 1).8% 16.0%

DFIN
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Net Sales Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries (“DFIN”)
Reconciliation of Reported to Organic Net Sales - By Segment
(UNAUDITED)
(in millions)

Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - Compli and
Software Communications Software Communications
Solutions Manag; Solutions M t C lidated
Reported Net Sales:
For the Three Months Ended December 31, 2023 $ 480  § 68.3 $ 257 % 345 § 176.5
For the Three Months Ended December 31, 2022 $ 434 $ 73.4 $ 253 $ 256 § 167.7
Net sales change 10.6% (6.9%) 1.6% 34.8% 5.2%
Supplementary non-GAAP information:
Year-over-year impact of changes in foreign exchange
rates 0.5% 0.3% 0.8% — 0.4%
Year-over-year impact of dispositions (2.3%) — — — (0.6%)
Net organic sales change 12.4% (7.2%) 0.8% 34.8% 5.4%
Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - C li and
Software Communications Software Communications
Solufi M + Solufi M " C Tidated
Reported Net Sales:
For the Twelve Months Ended December 31, 2023 $ 1859 § 355.4 $ 106.8 $ 149.1  § 797.2
For the Twelve Months Ended December 31, 2022 $ 180.2 $ 410.3 $ 994 $ 143.7 $ 833.6
Net sales change 3.2% (13.4%) 7.4% 3.8% (4.4%)
Supplementary non-GAAP information:
Year-over-year impact of changes in foreign
exchange rates — (0.2%) 0.2% (0.1%) (0.1%)
Year-over-year impact of dispositions (3.2%) — — — (0.7%)
Net organic sales change 6.4% (13.2%) 7.2% 3.9% (3.6%)

Donnelley Financial Solutions, Inc. and Subsidiaries (“DFIN”)
Reconciliation of Reported to Organic Net Sales - By Services and Products

Reported Net Sales:
For the Three Months Ended December 31, 2023

For the Three Months Ended December 31, 2022
Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign exchange
rates

Year-over-year impact of dispositions

Net organic sales change

Reported Net Sales:
For the Twelve Months Ended December 31, 2023

For the Twelve Months Ended December 31, 2022
Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign exchange
rates

Year-over-year impact of dispositions

Net organic sales change

(UNAUDITED)
(in millions)
Tech-enabled Print and
Services Software Solutions Distribution lidated
736 § 737 § 29.2 $ 176.5
685 § 68.7 § 30.5 $ 167.7
7.4% 7.3% 4.3%) 52%
0.1% 0.6% 0.3% 0.4%
— (1.5%) — (0.6%)
7.3% 8.2% (4.6%) 5.4%
Tech-enabled Print and
Services Software Soluti Distribution lidated
336.9 $ 2927 § 167.6 $ 797.2
380.9 $ 2796 $ 173.1 3 833.6
(11.6%) 4.7% (3.2%) (4.4%)
(0.2%) 0.1% (0.2%) (0.1%)
— (2.0%) — (0.7%)
(11.4%) 6.6% (3.0%) (3.6%)

DFIN



Net Sales Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Reported to Organic Net Sales - By Segment

Reported Net Sales:
For the Three Months Ended September 30, 2023

For the Three Months Ended September 30, 2022
Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange rates

Year-over-year impact of the EOL disposition

Net organic sales change

Reported Net Sales:
For the Nine Months Ended September 30, 2023

For the Nine Months Ended September 30, 2022
Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange rates

Year-over-year impact of the EOL disposition

Net organic sales change

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - Compliance and
Software Communications Software Communications
Solutions Ma t Soluti C lidated
$ 465 $ 70.1 $ 267 $ 36.7 $ 180.0
$ 458 $ 83.3 $ 237 $ 359 § 188.7
1.5% (15.8%) 12.7% 2.2% (4.6%)
0.4% 0.2% 1.3% — 0.4%
(3.3%) — — (0.8%)
4.4% (16.0%) 11.4% 2.2% (4.2%)
Capital Capital Markets - Investment Companies -
Markets - Compliance and Comp - C i and
Software Communications Software Communications
Soluti M Solutions t C lidated
3 1379 $ 287.1 $ 811§ 1146 $ 620.7
3 1368  $ 3369 § 741 § 118.1 $ 665.9
0.8% (14.8%) 9.4% (3.0%) (6.8%)
(0.1%) (0.3%) — (0.1%) (0.2%)
(3.4%) — — (0.7%)
4.3% (14.5%) 9.4% (2.9%) (5.9%)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Reported to Organic Net Sales - By Services and Products

(UNAUDITED)
(in millions)
Tech-enabled Print and
Services Software Solutions Distribution C d
Reported Net Sales:
For the Three Months Ended September 30, 2023 $ 804 S 732 § 264 §$ 180.0
For the Three Months Ended September 30, 2022 $ 874 8 695 § 318  § 188.7
Net sales change (8.0%) 5.3% (17.0%) (4.6%)
Supplementary non-GAAP information:
Year-over-year impact of changes in foreign exchange
rates 0.1% 0.7% 0.3% 0.4%
Year-over-year impact of the EOL disposition — (2.2%) — (0.8%)
Net organic sales change (8.1%) 6.8% (17.3%) (4.2%)
Tech-enabled Print and
Services Software Solutions Distribution C d
Reported Net Sales:
For the Nine Months Ended September 30, 2023 $ 2633 § 2190 $ 1384  § 620.7
For the Nine Months Ended September 30, 2022 $ 3124 § 2109 $ 1426  $ 665.9
Net sales change (15.7%) 3.8% (2.9%) (6.8%)
Supplementary non-GAAP information:
Year-over-year impact of changes in foreign exchange
rates (0.3%) (0.1%) (0.3%) (0.2%)
Year-over-year impact of the EOL disposition — (2.2%) — (0.7%)
Net organic sales change (15.4%) 6.1% (2.6%) (5.9%)

DFIN



Net Sales Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Reported to Organic Net Sales - By Segment

Reported Net Sales:
For the Three Months Ended June 30, 2023

For the Three Months Ended June 30, 2022
Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange rates

Year-over-year impact of the EOL disposition

Net organic sales change

Reported Net Sales:
For the Six Months Ended June 30, 2023

For the Six Months Ended June 30, 2022
Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange rates

Year-over-year impact of the EOL disposition

Net organic sales change

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compli and Companies - Compli and
Software Communications Software Communications
Soluti M Solutions M: t C lidated
477§ 1229 $ 280 § 435 $ 242.1
463 $ 1500 § 253 § 446 % 266.2
3.0% (18.1%) 10.7% 2.5%) 9.1%)
— (0.3%) — (0.2%) (0.2%)
(3.5%) — — — (0.6%)
6.5% (17.8%) 10.7% (2.3%) (8.3%)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compli and Companies - C it and
Software Communications Software Communications
Soluti Ma Solutions Ma C lidated
914  § 2170 $ 544 $ 71.9 $ 440.7
91.0 $ 253.6 $ 50.4 $ 82.2 $ 477.2
0.4% (14.4%) 7.9% (5.2%) (7.6%)
(0.4%) (0.5%) (0.6%) (0.1%) (0.4%)
(3.5%) — — — (0.7%)
4.3% (13.9%) 8.5% (5.1%) (6.5%)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Reported to Organic Net Sales - By Services and Products

Reported Net Sales:
For the Three Months Ended June 30, 2023

For the Three Months Ended June 30, 2022
Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange rates

Year-over-year impact of the EOL disposition

Net organic sales change

Reported Net Sales:
For the Six Months Ended June 30, 2023

For the Six Months Ended June 30, 2022
Net sales change
Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange rates

Year-over-year impact of the EOL disposition

Net organic sales change

(UNAUDITED)
(in millions)
Tech-enabled Print and
Services Software Solutions Distribution C lidated
104.5 $ 757 8 619 § 242.1
133.3 $ 716 $ 613 § 266.2
(21.6%) 5.7% 1.0% 9.1%)
(0.2%) — (0.5%) (0.2%)
— (2.2%) — (0.6%)
(21.4%) 7.9% 1.5% (8.3%)
Tech-enabled Print and
Services Software Solutions Distribution C lidated
1829 § 1458  § 1120 § 440.7
2250 $ 1414  § 110.8  § 477.2
(18.7%) 3.1% 1.1% (7.6%)
(0.4%) (0.5%) (0.5%) (0.4%)
— (2.3%) — (0.7%)
(18.3%) 5.9% 1.6% (6.5%)

DFIN



Net Sales Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN')
Reconciliation of Reported to Organic Net Sales - By Segment
(UNAUDITED)

(in millions)

Capital Markets - Investment Companies -
Compliance and Investment Compliance and

Capital Markets - Communications Companies - Communications

Software Solutions Manag t Software Solutions Manag t C lidated
Reported Net Sales:
For the Three Months Ended March 31, 2023 $ 43.7 $ 94.1 $ 26.4 $ 34.4 $ 198.6
For the Three Months Ended March 31, 2022 $ 44.7 $ 103.6 $ 25.1 $ 37.6 $ 211.0
Net sales change 2.2%) 9.2%) 5.2% (8.5%) (5.9%)
Supplementary non-GAAP information:
Year-over-year impact of changes in foreign exchange rates (0.9%) (0.8%) (1.2%) — (0.7%)
Year-over-year impact of the EOL disposition (3.6%) — — — (0.8%)
Net organic sales change 2.3% (8.4%) 6.4% (8.5%) (4.4%)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Reported to Organic Net Sales - By Services and Products
(UNAUDITED)

(in millions)

Tech bled Services Software Solutions Print and Distribution C lidated
Reported Net Sales:
For the Three Months Ended March 31, 2023 $ 78.4 $ 70.1 $ 50.1 $ 198.6
For the Three Months Ended March 31, 2022 $ 91.7 $ 69.8 $ 49.5 $ 211.0
Net sales change (14.5%) 0.4% 1.2% (5.9%)
Supplementary non-GAAP information:
Year-over-year impact of changes in foreign exchange rates (0.7%) (1.0%) (0.4%) (0.7%)
Year-over-year impact of the EOL disposition — (2.3%) — (0.8%)
Net organic sales change (13.8%) 3.7% 1.6% (4.4%)

DFIN



Net Sales Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

Reported Net Sales:
For the Three Months Ended December
31,2022

For the Three Months Ended December
31,2021

Net sales change

Supplementary non-GAAP
information:

Year-over-year impact of changes in
foreign exchange rates

Year-over-year impact of the EOL
disposition

Net organic sales change

Reported Net Sales:
For the Twelve Months Ended December
31,2022

For the Twelve Months Ended December
31,2021

Net sales change

Supplementary non-GAAP
information:

Year-over-year impact of changes in
foreign exchange rates

Year-over-year impact of the EOL
disposition

Net organic sales change

Reconciliation of Reported to Organic Net Sales

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - Compli and
Software Communications Software Communications
Solutions M: Solutions M t lidated
$ 434 8 734 $ 253 § 25.6 $ 167.7
50.6 127.4 232 31.6 232.8
(14.2%) (42.4%) 9.1% (19.0%) (28.0%)
(0.8%) (0.7%) (1.7%) (0.3%) (0.8%)
(2.2%) — — — (0.5%)
(11.2%) (41.7%) 10.8% (18.7%) (26.7%)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Comp - Compli and
Software Communications Software Communications
Solutions M: Solutions M t lidated
$ 180.2 $ 410.3 $ 994 § 143.7 $ 833.6
181.0 561.5 89.0 161.8 993.3
(0.4%) (26.9%) 11.7% (11.2%) (16.1%)
(0.8%) (0.6%) (1.7%) (0.1%) (0.6%)
(0.6%) — — — (0.1%)
1.0% (26.3%) 13.4% (11.1%) (15.4%)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Reconciliation of Reported to Organic Net Sales
(UNAUDITED)

(in millions)

Reported Net Sales:

For the Three Months Ended September 30, 2022

For the Three Months Ended September 30, 2021

Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange (FX) rates

Net organic sales change

Reported Net Sales:

For the Nine Months Ended September 30, 2022

For the Nine Months Ended September 30, 2021

Net sales change

Supplementary non-GAAP information:

Year-over-year impact of changes in foreign
exchange (FX) rates

Net organic sales change

Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - Compliance and
Software Communications Software Communications
Soluti M n Solutions M. " C Tidated
$ 458 § 833 $ 237 § 359 § 188.7
$ 48.1 $ 142.5 $ 212§ 359 § 247.7
(4.8%) (41.5%) 11.8% — (23.8%)
(1.0%) (0.6%) (2.4%) (0.3%) (0.8%)
(3.8%) (40.9%) 14.2% 0.3% (23.0%)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compli and Companies - Compli and
Software Communications Software Communications
Solutions M t Solutions M t C dated
$ 1368  § 3369 § 741 % 118.1 $ 665.9
$ 1304  $ 434.1 $ 658 $ 130.2 $ 760.5
4.9% (22.4%) 12.6% 9.3%) (12.4%)
(0.8%) (0.5%) (1.7%) (0.1%) (0.6%)
5.7% (21.9%) 14.3% (9.2%) (11.8%)

DFIN



Net Sales Reconciliations

Reported Net Sales:
For the Three Months Ended June 30,
2022

For the Three Months Ended June 30,
2021

Net sales change

Supplementary non-GAAP
information:

Year-over-year impact of changes in
foreign exchange (FX) rates

Net organic sales change

Reported Net Sales:

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

Reconciliation of Reported to Organic Net Sales

For the Six Months Ended June 30,2022 $

For the Six Months Ended June 30, 2021 $

Net sales change

Supplementary non-GAAP
information:

Year-over-year impact of changes in
foreign exchange (FX) rates

Net organic sales change

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - Compliance and
Software Communications Software Communications
Solutions Manag t Solutions M t C lidated
$ 46.3 $ 150.0 $ 25.3 $ 44.6 $ 266.2
$ 43.8 $ 153.1 $ 22.8 $ 47.8 $ 267.5
5.7% (2.0%) 11.0% (6.7%) (0.5%)
(1.1%) (0.8%) (1.8%) — (0.8%)
6.8% (1.2%) 12.8% (6.7%) 0.3%
Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - Compliance and
Software Communications Software Communications
Solutions Ma t Solutions Manag t Consolidated
91.0 $ 253.6 50.4 822 $ 477.2
82.3 $ 291.6 44.6 94.3 $ 512.8
10.6% (13.0%) 13.0% (12.8%) (6.9%)
(0.7%) (0.5%) (1.3%) — (0.5%)
11.3% (12.5%) 14.3% (12.8%) (6.4%)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN'")

Reported Net Sales:
For the Three Months Ended March 31,
2022

For the Three Months Ended March 31,
2021

Net sales change

Supplementary non-GAAP
information:

Year-over-yearimpact of changes in
foreign exchange (FX)rates

Net organic sales change

Reconciliation of Reported to Organic Net Sales

(UNAUDITED)
(in millions)
Investment
Capital Capital Markets - Investment Companies -
Markets - Compliance and Companies - Compliance and
Software Communications Software Communications
Solutions Management Solutions Management Consolidated
$ 44.7 103.6 $ 25.1 37.6 $ 211.0
$ 38.5 138.5 $ 21.8 46.5 $ 2453
16.1% (25.2%) 15.1% (19.1%) (14.0%)
(0.3%) (0.1%) (0.9%) — (0.2%)
16.4% (25.1%) 16.0% (19.1%) (13.8%)

DFIN 4



Net Sales Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries (""DFIN")
Reconciliation of Reported to Organic Net Sales
(UNAUDITED)

(in millions)

Investment
Capital Capital Markets - Investment Companies -

Markets - Compliance and Companies - Compliance and

Software Communications Software Communications

Solutions M. Solutions Ma t C lidated
Reported Net Sales:
For the Three Months Ended December 31, g 361 S 1080 § 181§ 481 5 2103
For the Three Months Ended December 3 1,
2019 BPES 78.3 17.7 61.8 190.3
Net sales change 11.1% 37.9% 23% (22.2%) 10.5%
Supplementary non-GAAP information:
Year-over-yearimpact of changes in foreign
exchange (FX) rates 0.3% 0.6% 0.6% 0.0% 0.4%
Net organic sales change 10.8% 37.3% 1.7% (22.2%) 10.1%

Investment
Capital Capital Markets - Investment Companies -

Markets - Compliance and Companies - Compliance and

Software Communications Software Communications

Solutions Management Solutions Management Consolidated
Reported Net Sales:
o TR ARl 1332 § 4240 $ 670 S 2703 S 8945
For the Twelve Months Ended December 3 1,
2019 126.7 389.7 62.6 295.7 874.7
Net sales change 5.1% 8.8% 7.0 % (8.6 %) 2.3%
Supplementary non-GAAP information:
Year-over-year impact of changes in foreign
exchange (FX) rates (0.2%) 0.0% 0.2% 0.0% 0.0%
Net organic sales change 53% 8.8% 6.8% (8.6%) 2.3%

Donnelley Financial Solutions, Inc. and Subsidiaries (“DFIN”)
Reconciliation of Reported to Organic Net Sales

(UNAUDITED)
(in millions)

U.S.

Capital Investment Language

Markets Markets Solutions Total U.S. International  Consolidated
Reported Net Sales:
For the Three Months Ended
December 31,2019 $ 859 $ 758 $ — $ 1617 § 28,6 S 190.3
For the Three Months Ended o
December 31,2018 91.4 79.3 170.7 29.6 200.3
Net sales change (6.0 %) (4.4 %) % (5.3%) (3.4%) (5.0 %)
Supplementary Non-GAAP information:
Year-over-yearimpact of changes in foreign
exchange (FX) rates —% —% —% —% (0.4%) (0.1 %)
Year-over-yearimpact ofthe eBrevia
acquisition 0.8 % —% —% 0.4% —% 0.3%
Net organic sales change (6.8 %) (4.4 %) —% (5.7%) (3.0%) (5.2%)

U.S.

Capital Investment Language

Markets Markets Solutions Total U.S. International ~ Consolidated
Reported Net Sales:
For the Twelve Months Ended
December 31,2019 $ 421.0 $ 3404 $ — 8§ 7614 $ 1133  §$ 874.7
For the Twelve Months Ended
December 31,2018 456.0 342.1 13.7 811.8 151.2 963.0
Net sales change (1.7 %) (0.5 %) (100.0%) (6.2 %) (25.1%) 9.2 %)
Supplementary Non-GAAP information:
Year-over-yearimpact of changes in foreign
exchange (FX) rates —% —% —% —% (2.0%) (0.4 %)
Year-over-yearimpact ofthe Language
Solutions disposition —% —% (100.0%) (1.7%) (18.6%) (4.2 %)
Year-over-yearimpact ofthe eBrevia
acquisition 0.5% —% —% 0.2% —% 0.3%
Net organic sales change (8.2 %) (0.5 %) —% 4.7%) 4.5%) (4.9 %)

DFIN 4



Consolidated Statement Of Operations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN'")
Condensed Consolidated Statements of Operations
(UNAUDITED)

(in millions, except per share data) Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

Condensed Consolidated Statements of Operations

Three Months Ended Twelve Months Ended (UNAUDITED)
December 31, December 31, (in millions, except per share data)
2023 2022 2023 2022
Net sales Three Months Ended Nine Months Ended

Tech-enabled services $ 736 $ 68.5 $ 3369 $ 380.9 September 30, September 30,

Software solutions 73.7 68.7 292.7 279.6 2023 2022 2023 2022

Print and distribution 29.2 30.5 167.6 173.1 Ne;sa:les bled servi 3 804 5 874§ 2633 S 3124

ech-enabled services . . . .
ggz*t"o'f‘z;lizlfs) — — _— — Software solutions 732 69.5 2190 2109
Print and distributi 26.4 31.8 138.4 142.6
Tech-enabled services 28.0 27.9 127.6 141.1 T
) Total net sales 180.0 188.7 620.7 665.9

Software solutions 27.5 28.3 108.7 113.4 Cost of sales @

Print and distribution 18.4 19.5 97.0 115.7 Tech-enabled services 293 353 99.6 113.2
Total cost of sales 73.9 75.7 3333 370.2 Software solutions 25.9 29.0 81.2 85.1
Selling, general and administrative expenses 70.0 58.5 282.1 264.0 Print and distribution 15.7 19.6 78.6 96.2
Depreciation and amortization 15.5 12.7 56.7 46.3 Total cost of sales 70.9 83.9 259.4 294.5
Restructuring, impairment and other charges, net 1.4 3.1 9.8 7.7 Selling, general and administrative expenses ) 65.4 63.8 212.1 205.5
Other operating loss, net 5.9 0.6 53 0.4 Depreciation and amortization 14.4 11.7 41.2 33.6
Income from operations 9.8 17.1 110.0 145.0 Restructuring, impairment and other charges, net (0.3) 2.6 8.4 4.6
Interest expense, net 3.6 33 15.8 9.2 Other operating income, net (0.2) — (0.6) (0.2)
Investment and other income, net (0.5) (0.2) (7.8) 3.5) {:g::ef;g;;p?;mns ZZ? zgz l?gg 12;'3
Earnings before income taxes 6.7 14.0 102.0 139.3 e e e—— ©.1) 2.8) a3) 33)
Income té}X (benefit) expense (3.9) 3.1 19.8 36.8 Earnings before income taxes 25.8 27.2 95.3 125.3
Net earnings $ 106 $ 109 § 822 § 102.5 Income tax expense 77 8.0 23.7 33.7

Net earnings $ 18.1 § 192§ 71.6 $ 91.6
Net earnings per share:

Basic $ 036 $ 037 $ 281 § 3.33 Net earnings per share:

Diluted $ 035 § 036 $ 269 $ 3.17 Bgsic $ 0.62 $ 0.64 $ 244§ 2.93
Weighted-average number of common shares Diluted $ 0.60 $ 0.62 $ 236 $ 2.81
outstanding: Weighted average number of common shares

Basic 29.2 29.1 29.3 30.8 g“‘%“’“dmg: 204 298 204 13

. asic g g 8 o

Diluted 30.6 30.7 30.6 323 Diluted 303 30.9 30.4 326

Exclusive of depreciation and amortization (a) Exclusive of depreciation and amortization
Three Months Ended Twelve Months Ended Three Months Ended Nine Months Ended
. o December 31, December 31, September 30, September 30,
Components of depreciation and amortization: 2023 2022 2023 2022 Components of depreciation and amortization: 2023 2022 2023 2022
Cost of sales $ 141 $ 1.7 $ 512§ 43.0 Cost of sales $ 128 $ 109 § 371 8§ 313
Selling, general and administrative expenses 14 1.0 5.5 33 Selling, general and administrative expenses 1.6 0.8 4.1 2.3
Total depreciation and amortization $ 155 § 127  $ 56.7 $ 46.3 Total depreciation and amortization $ 144 § 11.7 $ 412§ 33.6
Additional information: Additional information:
® $ 963 § 939 § 3242 § 340.1
Gross profit ® $ 885 $ 803 § 4127 S 4204 Gross profit ® .
Exclude: Depreciation and amortization 141 117 512 43.0 Exclude: Depreciation and amortization 12.8 10.9 37.1 31.3
: - - - - Non-GAAP gross profit $ 109.1 § 1048 § 3613 § 3714
Non-GAAP gross profit $ 1026 $ 920 § 4639 § 463.4 ) 53 5% 49.8% 520 S11%
b 5% .8% 2% 1%
Gross margin ) z 50.1% 47.9% 51.8% 50.4% Non-GAAP gross margin 60.6% 55.5% 58.2% 55.8%
Non-GAAP gross margin 58.1% 54.9% 58.2% 55.6%
SG&A as a % of total net sales @ 36.3% 33.8% 34.2% 30.9%
SG&A as a % of total net sales @ 39.7% 34.9% 35.4% 31.7% Operating margin 16.6% 14.1% 16.1% 19.2%
Operating margin 5.6% 10.2% 13.8% 17.4% Effective tax rate 29.8% 29.4% 24.9% 26.9%
Effective tax rate nm 22.1% 19.4% 26.4%

Inclusive of depreciation and amortization

(b) Inclusive of depreciation and amortization

DFIN



Consolidated Statement Of Operations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN") Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Operations Condensed Consolidated Statements of Operations
(UNAUDITED) (UNAUDITED)
(in millions, except per share data) (in millions, except per share data)
Three Months Ended March 31, Three Months Ended June 30, Six Months Ended June 30,
2023 2022 2023 2022 2023 2022

Net sales Net sales

Tech-enabled services $ 784 $ 91.7 Tech-enabled services $ 1045 § 1333 § 1829 § 225.0

Software solutions 70.1 69.8 Software solutions 75.7 71.6 145.8 141.4

Print and distribution 50.1 495 Print and distribution 61.9 61.3 112.0 110.8
Total net sales 198.6 211.0 Total net sales 242.1 266.2 440.7 477.2
Cost of sales @ Cost of sales @

Tech-enabled services 333 377 Tech-enabled services 37.0 40.2 70.3 71.9

Software solutions 28.4 275 Software solutions 26.9 28.6 55.3 56.1

Print and distribution 28.6 337 Print and distribution 34.3 429 62.9 76.6
Total cost of sales 90.3 98.9 Total cost of sales 98.2 111.7 188.5 210.6
Selling, general and administrative expenses © 70.5 64.3 Selling,} gicneral and ad1pini§trative expenses @ 76.2 77.4 146.7 141.7
Depreciation and amortization 12.4 10.7 Depreciation and amortization 14.4 11.2 26.8 21.9
Restructuring, impairment and other charges, net 10.9 18 Restructuring, impairment and other charges, net 2.2) 0.2 8.7 2.0
Other operating income, net (0.3) o Other operating 1ncorfle, net (0.1) (0.2) (0.4) (0.2)
Income from operations 14.8 353 Income from operations 55.6 65.9 70.4 101.2
Interest expense, net 35 15 Interest expense, net : 4.6 2.1 8.1 3.6
Investment and other income, net (6.9) 0.2) Invesfment and ot.her income, net (0.3) (0.3) (7.2) (0.5)
Earnings before income taxes 182 34.0 Earnings before income taxes 51.3 64.1 69.5 98.1
T —— 24 76 Income tax expense 13.6 18.1 16.0 25.7

pense .

Net earnings $ 158 $ 26.4 Net earnings $ 377§ 46.0 $ 535 § 72.4

. t i hare:
Net earnings per share: Net earnings per share

. Basic $ 128 § 146 $ 183 § 2.25
pasic | 2 P 2 P Diluted $ 124§ 142§ 176 $ 2.17
. : igh f h

Weighted average number of common shares outstanding: ::’l:;%a;giinag\:erage number of common shares
g?‘lm J gz'g ;‘2{3 Basic 295 315 293 322

fliviiz - d Diluted 30.4 324 30.4 334
(a) Exclusive of depreciation and amortization ™ Months Ended M n 31 (a) Exclusive of depreciation and amortization

ree Vonths hnded Viarch J1, Three Months Ended June 30, Six Months Ended June 30,

gompgnelnts of depreciation and amortization: 3 2023 TG 2022 T Comp ts of depreciation and amortization: 2023 2022 2023 2022

ost of sales : - Cost of sales $ 128 $ 104 $ 243 $ 20.4
Selling, gengra% and admlms?ratlye expenses 0.9 0.7 Selling, general and administrative expenses 1.6 0.8 2.5 1.5
Total depreciation and amortization $ 124§ 10.7 Total depreciation and amortization $ 144 § 112 §$ 268 $ 219
Additional information: Additional information:
Gross profit ® o $ 96.8 8 102.1 Gross profit ® $ 1311 $ 1441 $ 2279 $ 246.2
Exclude: Depreciation and amortization 11.5 10.0 Exclude: Depreciation and amortization 12.8 10.4 243 20.4
Non-GAAP gross profit $ 1083 § 112.1 Non-GAAP gross profit $ 1439 § 1545 § 2522 $ 266.6
Gross margin ® ‘ 48.7% 48.4% Gross margin ® 54.2% 54.1% 51.7% 51.6%
Non-GAAP gross margin 54.5% 53.1% Non-GAAP gross margin 59.4% 58.0% 57.2% 55.9%
SG&A as a % of total net sales @ 35.5% 30.5% SG&A as a % of total net sales @ 31.5% 29.1% 33.3% 29.7%
Operating margin 7.5% 16.7% Operating margin 23.0% 24.8% 16.0% 21.2%
Effective tax rate 13.2% 22.4% Effective tax rate 26.5% 28.2% 23.0% 26.2%

(b) Inclusive of depreciation and amortization (b) Inclusive of depreciation and amortization D F I N 47



Consolidated Statement Of Operations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Operations
(UNAUDITED)

(in millions, except per share data)

Three Months Ended Twelve Months Ended

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Operations
(UNAUDITED)

(in millions, except per share data)

Three Months Ended Nine Months Ended

D ber 31, D ber 31, September 30, September 30,
2022 2021 2022 2021 2022 2021 2022 2021
Net sales Net sales
Tech-enabled services $ 685 § 1249 $ 3809 $ 519.5 Tech-enabled services $ 874 § 1421 °§ 3124 $ 394.6
Software solutions 68.7 73.8 279.6 270.0 Software solutions 69.5 69.3 210.9 196.2
Print and distribution 30.5 34.1 173.1 203.8 Print and distribution 31.8 36.3 142.6 169.7
Total net sales 167.7 232.8 833.6 993.3 Total net sales 188.7 247.7 665.9 760.5
Cost of sales @ Cost of sales @
Tech-enabled services 27.9 39.0 141.1 162.3 Tech-enabled services 353 39.6 113.2 123.3
Software solutions 28.3 28.8 113.4 105.3 Software solutions 29.0 26.9 85.1 76.5
Print and distribution 19.5 24.4 115.7 145.5 Print and distribution 19.6 26.6 96.2 121.1
Total cost of sales 75.7 92.2 370.2 413.1 Total cost of sales 83.9 93.1 294.5 320.9
Selling, general and administrative expenses © 58.5 82.1 264.0 307.7 Selling, general and administrative expenses @ 63.8 71.0 205.5 225.6
Depreciation and amortization 12.7 104 46.3 40.3 Depreciation and amortization 11.7 10.0 33.6 29.9
Restructuring, impairment and other charges, net 3.1 6.7 7.7 13.6 Restructuring, impairment and other charges, net 2.6 33 4.6 6.9
Other operating loss (income), net 0.6 — 04 (0.7) Other operating income, net — (0.7) (0.2) (0.7)
Income from operations 17.1 41.4 145.0 219.3 Income from operations 26.7 65.0 127.9 177.9
Interest expense, net 33 9.5 9.2 26.6 Interest expense, net 23 59 59 17.1
Investment and other income, net (0.2) (1.1) (3.5) (5.1 Investment and other income, net (2.8) 1.7) 3.3) (4.0)
Earnings before income taxes 14.0 33.0 139.3 197.8 Earnings before income taxes 27.2 60.8 125.3 164.8
Income tax expense 3.1 74 36.8 51.9 Income tax expense 8.0 18.6 33.7 44.5
Net earnings $ 109 § 256 $ 1025 § 145.9 Net earnings $ 192§ 422 $ 916 $ 120.3
Net earnings per share: Net earnings per share:
Basic $ 037 § 077 $ 333 § 4.36 Basic $ 0.64 $ 125 § 293 § 3.57
Diluted $ 036 $ 073 § 317 $ 4.14 Diluted $ 062 $ 122§ 2.81 § 3.48
‘Weighted-average number of common shares ‘Weighted average ber of shares
outstanding: outstanding:
Basic 29.1 33.2 30.8 335 Basic 29.8 33.7 31.3 33.7
Diluted 30.7 35.1 323 352 Diluted 30.9 34.7 32.6 34.6
(a) Exclusive of depreciation and amortization. (a) Exclusive of depreciation and amortization
Three Months Ended Twelve Months Ended Three Months Ended Nine Months Ended
December 31, December 31, Sef ber 30, Sef ber 30,
2022 2021 2022 2021 Components of depreciation and amortization
Components of depreciation and amortization: expense: 2022 2021 2022 2021
Cost of sales $ 1.7 8 95 8§ 430 $ 36.7 Cost of sales $ 109 $ 90 § 313§ 272
Selling, general and administrative expenses 1.0 0.9 33 3.6 Selling, general and administration expense 0.8 1.0 2.3 2.7
Total depreciation and amortization $ 127 § 104 § 463 $ 40.3 Total depreciation and amortization $ 11.7 § 100 $ 336 $ 29.9
Additional information: Additional information:
Gross profit ® $ 803 $ 131.1  § 4204 $ 5435 Gross profit ® $ 939 § 1456 $ 340.1 $ 4124
Exclude: Depreciation and amortization 11.7 9.5 43.0 36.7 Exclude: Depreciation and amortization 10.9 9.0 313 27.2
Non-GAAP gross profit 3 920 § 1406 § 4634 $ 580.2 Non-GAAP gross profit $ 1048 $ 1546 § 3714 § 439.6
Gross margin 47.9% 56.3% 50.4% 54.7% Gross margin ® 49.8% 58.8% 51.1% 54.2%
Non-GAAP gross margin 54.9% 60.4% 55.6% 58.4% Non-GAAP gross margin 55.5% 62.4% 55.8% 57.8%
SG&A as a % of total net sales @ 34.9% 35.3% 31.7% 31.0% SG&A as a % of total net sales @ 33.8% 31.1% 30.9% 29.7%
Operating margin 10.2% 17.8% 17.4% 22.1% Operating margin 14.1% 26.2% 19.2% 23.4%
Effective tax rate 22.1% 22.4% 26.4% 26.2% Effective tax rate 29.4% 30.6% 26.9% 27.0%

(b) Inclusive of depreciation and amortization.

(b) Inclusive of depreciation and amortization

=FIN
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Consolidated Statement Of Operations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN™)

Condensed Consolidated Statements of Operations
(UNAUDITED)
(in millions, except per share data)

Three Months Ended June 30, Six Months Ended June 30
2022 2021 2022 2021

Net sales

Tech-enabled services 3 1333 ¢ 1340 % 2250 % 2525

Software solutions 71.6 66.6 141.4 126.9

Print and distribution 613 66.9 110.8 1334
Total net sales 266.2 267.5 477.2 512.8
Cost of sales &

Tech-enabled services 40.2 427 77.9 83.7

Software solutions 286 251 56.1 49.6

Print and distribution 42.9 49.7 76.6 94.5
Total cost of sales 1117 117.5 210.6 227.8
Selling, general and administrative expenses &) 77.4 75.1 141.7 148.6
Depreciation and amortization 112 10.1 219 199
Restructuring, impairment and other charges, net 0.2 28 20 36
Other operating income, net (0.2) — (0.2) —
Income from operations 65.9 62.0 101.2 1129
Interest expense, net 21 59 36 112
Investment and other income, net (0.3) (1.5) (0.5) (2.3)
Eamings before income taxes 641 57.6 98.1 104.0
Income tax expense 181 147 257 259
Net earnings 3 460 $ 429 $ 724 $ 78.1
Net earnings per share:
Basic S 146 §$ 1.27 $ 225 $ 257
Diluted $ 142 § 1.24 $ 217§ 2.26
Weighted average number of common shares
outstanding:
Basic 315 33.7 32.2 33.6
Diluted 324 345 334 345
Additional information:
Gross profit @ 3 1545 % 150.0 $ 2666 % 285.0
Gross margin @ 58.0% 56.1% 55.9% 55.6%
SG&A asa % of total net sales @ 29.1% 28.1% 29.7% 29.0%
Operating margin 24 8% 23 2% 21 2% 22 0%
Effective tax rate 282% 25.5% 26.2% 24.9%

(a) Exclusive of depreciation and amortization

Condensed Consolidated Statements of Operations
(UNAUDITED)
(in millions, except per share data)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

Net sales
Tech-enabled services
Software solutions
Print and distnibution
Total net sales
Costofsales @
Tech-enabled services
Software solutions
Print and distribution
T otal cost of sales
Selling, general andadministrative expenses(@
Depreciation and amortization
Restucturing. impairment and othercharges. net
Income from operations
Interest expense, net
Investmentand otherincome. net
E arnings before income taxes
Income tax expense
Net earnings

Net earnings per share:
Basic
Diluted

Weighted average number of common shares outstanding:

Basic
Diluted

Additional information:

Gross margin (@

SG&A asa% oftotalnet sales @
Operating margin

Effective tax rate

(a) Exclusive of depreciation and amortization

Three Months Ended March 31,

2022 2021
917 % 1185
69.8 50.3
495 66.5

211.0 2453
37.7 41.0
275 245
33.7 44.8
98.9 1103
643 73.5
10.7 9.8

1.8 0.8
353 50.9
15 53
(0.2) (0.8)
34.0 46.4
7.6 112
264 § 352
080 S 1.05
077 S 1.02
329 33.6
344 34.5
53.1% 55.0%
30.5% 30.0%
16.7% 20.8%
224% 24.1%

DFIN

49



Consolidated Statement Of Operations

Donnelley Financial Solutions, Ine. and Subsidiaries (“DFIN™)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN") Condensed C wol{irfm{gﬁ;gms of Operations
Condensed Consolidated Statements of Operations — f R i i ’
(UNAUDITED) fin millions, except per share data)
(in millions, except per share data) For the Three Months Ended  For the Twelve Months Ended
December 31, December 31,
Three Months Ended Twelve Months Ended 2019 2018 019 2018
December 31 December 31 Services net sales $ 1345 3§ 1321 % 5540 % 618.0
2021 2020 2021 2020 Products net sales 55.8 68.2 320.7 345.0
Net sales Total net sales _ 190.3 ; 200.3 ) 874.7 ) 963.0
Tech-enabled services $ 1249 % 1074 S 5195 § 4092 Services cost of sales " 66.9 754 284.8 328.8
Software solutions 7iR 542 270.0 2002 Products cost of sales ' 51.3 54.4 2576 2585
} . I 3 y
Print and distribution 34.1 187 203.8 285.1 T L — 118.2 129.5 24 587.3
ing, general and ai 111S IVE EXPENSCS
Tuml net sales 2328 103 993.3 B04.5 (SGA) 1) 46.8 544 205.8 2589
Cost of sales = Restructuring, impairment and other charges -
Tech-enabled services 39.0 432 1623 176.1 net ! } 49 0.3 13.6 44
Software solutions 28.8 22.1 105.3 93.9 Depreciation and amortization 12.8 127 496 45.8
Print and distribution 244 44 4 1455 226.0 Other operating loss (income) 12 (0.3) (15.2) (53.8)
Total cost of sales 92.2 109.7 413.1 496.0 Income from operations 6.4 ) 34 . T8.5 . 121.1
Selling, general and admimistrative expenses ' 82.1 72.8 307.7 264.8 Interest expense - net 1.5 9.5 38.1 36.7
Depreciation and amortization 104 11.2 40.3 50,9 Investment and other income - net (10.1) 2.7) (1..7) (18.3)
Restructuring, impairment and other charges, net 6.7 44.0 13.6 792 Earnings (loss) before income taxes 5.0 ) 34 52.1 . 102.7
Other operating income, net — — (0.7) — Income tax (benefit) expense & (2.0 24) 145 29.1
Income (loss) from operations 41.4 (27.4) 219.3 3.6 Net earnings (loss) 5 2.0 8 (.0) § 376 % 13.6
Interest expense, net 95 6.0 26.6 228
Investment and other income, net (1.1) (0.4) (5.1) (1.7) Ne(_cnrnings (loss) per share:
Earnings (loss) before income taxes 33.0 (33.0) 197.8 (17.5) Basic $ 020§ 0.03) % L0 § 2.18
Income tax expense 74 28 519 84 Dl 5 D208 0.03) $ L L1
Net earnings (loss) s 256 § (35.8) S 1459 § (25.9) “'-"f"‘ed average number of common
shares ou nding:

. X Basic 3.3 339 341 338
Net earnings (loss) per share: Diluted 34.4 339 34.3 340
Basic 5 0.77 % (L.07)y S 436 5 (0.76)

Diluted $ 073 § (L07T)y S 414 § (0.76) Additional information:
Weighted-average number of common shares Giross margin ' 37.9% 352% IR.0% 39.0%
outstanding: SGA&A as a % of total net sales (" 24.6% 272% 23.5% 26.8%
Basic 33.2 33.5 33.5 339 Operating margin 3.4% 1.7% 9.0% 12.6%
Diluted 35.1 335 35.2 339 Effective tax rate % nm T0.6% 27.8% 28.3%

. . . (1) Exclusive of depreciation and amortization.
A—ddlh“nnl .l]'lflll'llllllllll]l. X () Lu.c]uul;c:cd: 5;9?: Snf:aﬂ‘:f‘ls baii]din;aa[nsha loss related to the July 2018 disposition of the Language Solutions business for the rwelve months
Giross Mmargin (=} 60.4% 47.8% 58.4% 44.6% ended December 31, 2019, as well as the gain on the sale of the Language Solutions business recognized during the twelve months ended
SG&A as a % of total net sales @ 35.3% 34.6% 31.0% 29.6% Decernber 31, 2018,
Operating margin 17.8% (13.0%) 22.1% 0.4% (3)  Includes the impact of a valuation allowance recognized on ceriain operations for the three and twelve months ended December 31, 2019

- - oila, B

Effective tax rate 22 4% nm 26.2% nm nm — Mot Meaning ful

(a) Exclusive of depreciation and amortization

DFIN s0



Consolidated Statement Of Operations

Donnelley Financial Solutions, Inc.
Consolidated and Combined Statements of Operations
For the Three and Twelve Months Ended December 31, 2017 and 2016
(UNAUINTED)
(in millions, except per share data)

For the Three Monihs Esded December 31, For the Twelve Months Ended December 31,
m7 LU T 6
m7 ADJUSTMENTS N e ADJUSTMENTS NN w7 ADJUSTMENTS NN mle ADJUSTMENTS NN
GAAP TO NONGAAP GAAF GAAF TO NONGAAF GAAP GAAF TO NON-GAAP GAAP GAAF TO NON-GAAP GAAP
Services net sales 51607 § — § 1ab7 S 1445 S — 5 1445 § 6321 5 — § &321 5 5986 § — 5§ 3Rs
Products net sales .1 — 641 765 — 8.5 — 1728 IB4D — 1849
Total met sales 2248 — M8 L0 — 1710 — 16049 9815 — 9835
Services cost of sakes (1) BE.5 — RS B15 — RS — 1287 7.1 — 71
Services cost of sales
wi
R.R. Doanelley
affilates (1) (2) - — — B4 — B4 195 — 18.5 TR — 378
Products cast of sales
(L] 0.2 — 502 463 — 6.3 2409 — 409 2263 — 262
Products cast of sales
with
BB Doanelley
affiloies (1) (2} - — — 93 — 93 23 — 313 579 — 579
Total cost of sabes (1) 138.7 — 138.7 146.5 — 146.5 621.4 — 6214 6190 — 6190
Sellmg, peneral and
administrative
expenses (SGEA)(1) 61.7 {8.5) 532 530 6.2y 468 1329 {23.5) ms4 NS E [EEY] 24
Resiracturing,
impasrment and alher
oy {0.7) — IR [R5 —_ 71 (7.1} — 54 [EXY] —
128 — 128 132 — 132 M5 — 445 413 — 433
Income fram
operations 1.9 p i1 [ %] A 145 ¥ Jib 129.6 1.0 128 1188
Imterest expense-net 1oz -_ 102 114 —_ 1.4 429 —_— 419 LT - 1nz
Imvestment and other
ncome = net (LR} — ({5} — — — [N} — 01y — — —
Earnings (loss) before
income taxes [E ] 32 100 (4.3) i Al il Jhb Be.B pL N 128 107.1
Income Exx expense
{benefit) 45 (19.7) 53 41 3.1 [AK1Y] 465 {101} 364 352 50 a2
Net enrmings (loss) 5 (37 5 M4 5 47 5 (E) § 4% 5 40 3 37 5 407 § 504 5 51 § TE 5 663
Net curmings {loss) per
shinre:
;'::‘::: eammings (loss) g o 97y 5 04 5 (0az) 5 013 5 L9 s 152 5 18 5 LS
Diluted met eamings
(loss) per share e 5 (0.71) 5 04 5 (oaz) 5 03 5 029 5 151 5 1s0 5 1M
Weighted nvernge
number af
common shares
outstanding (2):
Basic 6 3346 316 26 al 331 3L 126
336 339 316 316 33 333 318 28
Ciross margin {13 3mI% 3B3% 33T 3137% ®I% 3E21% 3T1% mr
SOEA. 3 0% of total 74% nIN 0m nI% BN R 113% 06
net sales (1)
Operating margm 48% B9% 19% 6.6% 99% 129% 10.8% r
Effisctive b rate nm 530% nm mm E2 7% 419% 3T3% 375

(18] Exclusive of depreciation and amortization

{2)  Beginning in the quarter ended June 30, 2017, LSC Communications, Ine {“LSC™) no longer qualified as a related pamy, therefore the 2017 amounts disclosed related to LSC are presented
through March 31, 2017 only. Beginning in the quarter ended September 30, 2017, RRD no longer qualified as a related party, therefore the amounts diselosed related 10 RRD are presented
through June 30, 2017 onaly.

The Company believes that centain noa-GA AP measures, when presented in conjunction with comparable GAAP measures, are useful because that information is an appropriate measure for
evaluating the Company's operating performance. Internally, the Company uses this non-GAAP information as an indicator of business performance, and evalustes management’s effectiveness
with specific reference to this indicator. These measures should be considered in addition to, not a substitute for, or superior to, measures of financial performance prepared in accordance with
GAAP.




Cash Flow Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")

Condensed Consolidated Statements of Cash Flows

(UNAUDITED)

(in millions)

For the Twelve Months Ended December 31,

2023 2022
Operating Activities
Net earnings $ 822 § 102.5
Adjustments to reconcile net earnings to net cash provided by operating
activities:
Depreciation and amortization 56.7 46.3
Provision for expected losses on accounts receivable 13.7 8.4
Impairment charges 0.1 0.1
Share-based compensation expense 225 19.3
Deferred income taxes (14.6) (0.5)
Net pension plan income (0.5) (0.9)
Gain on investments in equity securities (7.0) —
Loss on sale of businesses 6.1 0.7
Amortization of right-of-use assets 15.4 16.4
Other 1.4 1.1
Changes in operating assets and liabilities:
Accounts receivable, net (2.3) 24.4
Prepaid expenses and other current assets 1.7 3.2)
Accounts payable (15.3) 12.1
Income taxes payable and receivable (3.6) (2.1)
Accrued liabilities and other (14.6) (53.9)
Operating lease liabilities (16.1) (18.9)
Pension and other postretirement benefits plans contributions (1.8) (1.6)
Net cash provided by operating activities 124.0 150.2
Investing Activities
Capital expenditures (61.8) (54.2)
Proceeds from sales of investments in equity securities 10.0 —
Proceeds from sale of businesses 0.5 33
Net cash used in investing activities (51.3) (50.9)
Financing Activities
Revolving facility borrowings 302.0 345.5
Payments on revolving facility borrowings (347.0) (300.5)
Treasury share repurchases (40.3) (164.7)
Cash received for common stock issuances 3.1 0.4
Finance lease payments 2.4) (1.8)
Net cash used in financing activities (84.6) (121.1)
Effect of exchange rate on cash and cash equivalents 0.8 1.5
Net decrease in cash and cash equivalents (¢8I )] (20.3)
Cash and cash equivalents at beginning of year 34.2 54.5
Cash and cash equivalents at end of period $ 231§ 34.2
Supplemental cash flow information:
Income taxes paid (net of refunds) $ 383 § 384
Interest paid $ 16.6 $ 7.6
Non-cash investing activities:
Non-cash consideration from sale of investment in an equity security $ 29 § —
Capitalized software included in accounts payable 01 8§ 1.5

Additional Information:

For the Three Months Ended

December 31,

For the Twelve Months Ended
December 31,

2023 2022 2023 2022
Net cash provided by operating activities $ 748 $ 733§ 1240 § 150.2
Less: capital expenditures 18.8 14.8 61.8 54.2
Free Cash Flow $ 560 $ 585 § 622 $ 96.0

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Cash Flows

(UNAUDITED)
(in millions)
For the Nine Months Ended Sef 30,
2023
Operating Activities
Net earnings 716 $ 91.6
Adjustments to reconcile net earnings to net cash provided by operating
activities:
Depreciation and amortization 41.2 33.6
Provision for expected losses on accounts receivable 10.8 6.2
Share-based compensation expense 17.1 13.9
Deferred income taxes (10.2) 0.4
Net pension plan income (0.5) 0.7)
Gain on investments in equity securities (6.9) —
Amortization of right-of-use assets 9.5 12.1
Other 0.7 0.5
Changes in operating assets and liabilities:
Accounts receivable, net (37.0) (20.5)
Prepaid expenses and other current assets 1.8 (3.3)
Accounts payable (13.8) 49
Income taxes payable and receivable 1.3 (1.7)
Accrued liabilities and other (22.7) (44.2)
Operating lease liabilities (12.3) (14.7)
Pension and other postretirement benefits plans contributions (1.4) 1.2
Net cash provided by operating activities 49.2 76.9
Investing Activities
Capital expenditures (43.0) (39.4)
Proceeds from sales of investments in equity securities 9.9 =
Net cash used in investing activities (33.1) (39.4)
Financing Activities
Revolving facility borrowings 218.0 270.0
Payments on revolving facility borrowings (221.5) (202.5)
Treasury share repurchases (35.4) (150.0)
Proceeds from exercise of stock options 1.9 0.3
Finance lease payments (1.7) (1.4)
Net cash used in financing activities (38.7) (83.6)
Effect of exchange rate on cash and cash equivalents 0.1 24
Net decrease in cash and cash equivalents (22.5) (43.7)
Cash and cash equivalents at beginning of year 34.2 54.5
Cash and cash equivalents at end of period 11.7 10.8
Supplemental cash flow information:
Income taxes paid (net of refunds) 324 344
Interest paid 12.8 4.9
Non-cash investing activities:
Non-cash consideration from sale of investment in an equity security 2.9 —
Capitalized software included in accounts payable 1.7 1.4
Additional Information:
For the Three Months Ended For the Nine Months Ended
2023 2022 2023 2022
Net cash provided by operating activities $ 833 § 492 § 76.9
Less: capital expenditures 14.6 43.0 39.4
Free Cash Flow $ 687 § 62 % 375

DFIN



Cash Flow R

econciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Cash Flows

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Cash Flows

(UNAUDITED) (UNAUDITED)
(in millions) (in millions)

For the Three Months Ended March 31,

For the Six Months Ended June 30,

2023 2022 2023 2022
Operating Activities Operating Activities
Net earnings $ 535§ 724 Net earnings . . . . o $ 158§ 264
Adjustments to reconcile net earnings to net cash used in operating activities: Adjustments to reconcile net earnings to net cash used in operating activities:

Depreciation and amortization 26.8 21.9 Depr‘e{:mtlon and amortization i 12.4 10.7

Provision for expected losses on accounts receivable 7.7 4.2 Provision for expected lpsses on accounts receivable 3.6 23

Share-based compensation expense 11.0 9.5 Share—basled compensation expense 4.3 3.6

Deferred income taxes (5.5) (1.0) Deferrediincomeifaxes 2.9) 0.2)

N : ; Net pension plan income (0.2) (0.2)

et pension plan income (0.3) (0.5) . . . . .
Gai . . . - Gain on investment in an equity security (6.7) —
ain on investments in equity securities (6.9) — A .
Amortization of right-of-use assets 6.7 3.0 Amortization of right-of-use assets 3.7 4.1
Oth 0‘3 0‘5 Other 0.2 0.2
o . PP . . Changes in operating assets and liabilities:

Changes in operating assets and liabilities: S . i (39.7) (222)
ACCO‘,'mS receivable, net (86.7) (79:8) Prepaid expenses and other current assets (7.2) (12.2)
Prepaid expenses and other current assets (2.9) (5.9) Accounts payable 0.6 16.4
Accounts payable R 2.9 229 Income taxes payable and receivable 2.2 53
Income taxes payable and receivable 0.6 4.1 Accrued liabilities and other (33.1) @1.1)
Accmgd hablhtle's a_nfi _other (23.6) (52.3) Operating lease liabilities .1) (5.0)
OPera‘mg lease habllll_les . (82) .7 Pension and other postretirement benefits plans contributions (0.4) (0.3)

Pension and other postretirement benefits plans contributions (0.9) (0.7) Net cash used in operating activities (51.5) (52.2)

Net cash used in operating activities 31.3) 6.4) Investing Activities
Investing Activities Capital expenditures (10.6) 9.9)
Capital expenditures (23.8) Proceeds from sale of investment in an equity security 8.9 —
Proceeds from sales of investments in equity securities 9.9 Net cash used in investing activities (1.7) (9.9)
Net cash used in investing activities (13.9) Financing Activities
Financing Activities Revolving facility borrowings 99.0 113.0
Revolving facility borrowings 169.0 209.0 Payments on revolving facility borrowings (33.5) (43.0)
Payments on revolving facility borrowings (118.5) (99.0) Treasury share repurchases (18.4) (52.6)
Treasury share repurchases (20.6) (116.6) Proceeds from exercise of stock options 1.2 0.3
Proceeds from exercise of stock options 1.3 0.3 Finance lease payments (0.6) 0.4
Finance lease payments (1.2) (0.9) Net cash provided by financing activities 47.7 17.3
Net cash provided by (used in) financing activities 30.0 (7.2) Effect of exchange rate on cash and cash equivalents 0.1 0.7
Effect of exchange rate on cash and cash equivalents 0.4 1.7 Net decrease in C?Sh and cash e_qui.valents (5.4) (44.1)
Net decrease in cash and cash equivalents (14.8) 36.7) Cash and cash equivalents at beginning of year 34.2 54.5
Cash and cash equivalents at beginning of year 34.2 54.5 Cash and cash equivalents at end of period $ 288 § 10.4
Cash and cash equivalents at end of period $ 194 § 17.8 Suppl tal cash flow information:
Supplemental cash flow information: Income taxes paid (net of refunds) $ 27 § 2.5
Income taxes paid (net of refunds) $ 208 $ 22.0 Interest paid L $ 41 8 0.9
Interest paid $ 87 § 28 Non-cash investing activities:
Non-cash investing activities: Non-cash consideration from sale of investment in an equity security $ 29 § —
Capitalized software included in accounts payable and accrued liabilities $ 51 8§ 1.7 . .
Non-cash consideration from sale of investment in an equity security $ 29 $ — Additional Information:
For the Three Months Ended March 31,
Additional Information: . . o 2023 2022
For the Three Months Ended June 30,  For the Six Months Ended June 30, Iﬁet cash Psid it opgratlng activities $ (?(1)'2) $ (Sgg)
ess: capital expenditures . A

. . . . 2023 2022 2023 2022 Free Cash Flow $ (62.1) $ (62.1)
Net cash provided by (used in) operating activities $ 202 $ 458 $ 313) § (6.4)
Less: capital expenditures 13.2 14.9 23.8 24.8

Free Cash Flow $ 70§ 309 § (55.1) $ (31.2) D F I N 53



Cash Flow Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Cash Flows

(UNAUDITED)
(in millions)

For the Twelve Months Ended

December 31,

2022 2021
Operating Activities
Net earnings $ 1025 $ 1459
Adjustments to reconcile net earnings to net cash provided by operating activities:
Depreciation and amortization 46.3 40.3
Provision for expected losses on accounts receivable 84 2.8
Impairment charges 0.1 9.2
Share-based compensation 19.3 19.5
Non-cash loss on debt extinguishments — 2.6
Deferred income taxes (0.5) (0.3)
Net pension plan income (0.9) 4.2)
Amortization of right-of-use assets 16.4 17.3
Other 1.8 0.8
Changes in operating assets and liabilities, net of acquisition:
Accounts receivable, net 24.4 (28.8)
Prepaid expenses and other current assets (3.2) (6.2)
Accounts payable 12.1 (19.8)
Income taxes payable and receivable 2.1) (13.5)
Accrued liabilities and other (53.9) 36.6
Operating lease liabilities (18.9) (20.8)
Pension and other postretirement benefits plans contributions (1.6) (1.4)
Net cash provided by operating activities 150.2 180.0
Investing Activities
Capital expenditures (54.2) (42.3)
Proceeds from sale of a business 33 —
Acquisitions, net of cash acquired — (3.6)
Other investing activities — 0.9
Net cash used in investing activities (50.9) (45.0)
Financing Activities
Revolving facility borrowings 3455 278.0
Payments on revolving facility borrowings (300.5) (278.0)
Proceeds from issuance of long-term debt — 200.0
Payments on long-term debt — (312.8)
Debt issuance costs — (2.8)
Treasury share repurchases (164.7) (40.9)
Proceeds from exercise of stock options 0.4 2.3
Finance lease payments (1.8) (0.8)
Other financing activities — 0.1
Net cash used in financing activities (121.1) (154.9)
Effect of exchange rate on cash and cash equivalents 15 0.8
Net decrease in cash and cash equivalents (20.3) 19.1)
Cash and cash equivalents at beginning of year 54.5 73.6
Cash and cash equivalents at end of period S 342§ 54.5
Supplemental cash flow information:
Income taxes paid (net of refunds) $ 384 $ 65.0
Interest paid $ 76 $ 21.8
Additional Information:
For the Three Months For the Twelve Months Ended
Ended December 31, December 31,
2022 2021 2022 2021
Net cash provided by operating activities $ 733 $ 76.8 $ 1502 $ 180.0
Less: capital expenditures 14.8 14.1 54.2 42.3
Free Cash Flow $ 585 § 627 $ 96.0 $ 137.7

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Cash Flows

(UNAUDITED)
(in millions)

For the Nine Months Ended Sep ber 30,
2022 2021
Operating Activities
Net earnings $ 91.6 $ 120.3
Adjustments to reconcile net earnings to net cash provided by
operating activities:
Depreciation and amortization 33.6 299
Provision for expected losses on accounts receivable 6.2 22
Impairment charge — 2.8
Share-based compensation 13.9 14.2
Deferred income taxes 0.4 6.6
Net pension plan income (0.7) 3.2)
Amortization of right-of-use assets 12.1 12.9
Other 0.5 0.3
Changes in operating assets and liabilities:
Accounts receivable, net (20.5) (73.5)
Prepaid expenses and other current assets (3.3) (11.6)
Accounts payable 4.9 (7.5)
Income taxes payable and receivable (1.7) 53
Accrued liabilities and other (44.2) 212
Operating lease liabilities (14.7) (15.7)
Pension and other postretirement benefits plans contributions (1.2) (1.0)
Net cash provided by operating activities 76.9 103.2
Investing Activities
Capital expenditures (39.4) (28.2)
Other investing activities — 0.9
Net cash used in investing activities (39.4) (27.3)
Financing Activities
Revolving facility borrowings 270.0 278.0
Payments on revolving facility borrowings (202.5) (278.0)
Debt issuance costs — (2.8)
Treasury share repurchases (150.0) (26.5)
Proceeds from exercise of stock options 0.3 2.2
Finance lease payments (1.4) (0.4)
Net cash used in financing activities (83.6) (27.5)
Effect of exchange rate on cash and cash equivalents 2.4 0.9
Net (decrease) increase in cash and cash equivalents (43.7) 49.3
Cash and cash equivalents at beginning of year 54.5 73.6
Cash and cash equivalents at end of period $ 108 $ 122.9
Supplemental cash flow information
Income taxes paid (net of refunds) $ 344§ 32.0
Interest paid $ 49 § 11.0

Additional Information:
For the Three Months Ended

For the Nine Months Ended September

September 30, 30,
2022 2021 2022 2021
Net cash provided by operating activities $ 833 $ 1109 $ 769 $ 103.2
Less: capital expenditures 14.6 10.5 28.2
Free Cash Flow $ 68.7 $ 1004 $ $ 75.0
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(UNAUDITED)

(in millions)

For the Six Months Ended June 30,

2022 2021
Operating Activities
Net earnings $ 724§ 78.1
Adjustments to reconcile net earnings to net cash used in
operating activities:
Depreciation and amortization 21.9 19.9
Provision for expected losses on accounts receivable 4.2 2.1
Share-based compensation 9.5 9.0
Deferred income taxes (1.0) 5.0
Net pension plan income (0.5) 2.1
Amortization of right-of-use assets 8.0 8.7
Other 0.5 1.2
Changes in operating assets and liabilities:
Accounts receivable, net (79.8) (94.4)
Prepaid expenses and other current assets 5.9) “4.7)
Accounts payable 22.9 4.0
Income taxes payable and receivable 4.1 3.9)
Accrued liabilities and other (52.3) (19.3)
Operating lease liabilities 9.7) (10.6)
Pension and other postretirement benefits plan contributions (0.7) (0.7)
Net cash used in operating activities (6.4) (1.7
Investing Activities
Capital expenditures (24.8) (17.7)
Net cash used in investing activities (24.8) 7.7
Financing Activities
Revolving facility borrowings 209.0 228.0
Payments on revolving facility borrowings (99.0) (218.0)
Debt issuance costs — (2.8)
Treasury share repurchases (116.6) (19.1)
Proceeds from exercise of stock options 0.3 2.0
Finance lease payments (0.9) —
Net cash used in financing activities (7.2) 9.9
Effect of exchange rate on cash and cash equivalents 1.7 1.6
Net decrease in cash and cash equivalents (36.7) 33.7)
Cash and cash equivalents at beginning of year 54.5 73.6
Cash and cash equivalents at end of period $ 178 § 39.9
Supplemental cash flow information
Income taxes paid (net of refunds) $ 220 $ 243
Interest paid $ 28 $ 10.6

Additional Information:
For the Three Months Ended June 30,

For the Six Months Ended June 30,

2022 2021 2022 2021
Net cash provided by (used in) operating
activities 458 $ 30.6 64) $ (7.7)
Less: capital expenditures 14.9 9.7 24.8 17.7
Free Cash Flow $ 309 $ 20.9 (31.2) $ (25.4)

(UNAUDITED)
(in millions)

Operating Activities
Net earnings
Adjustments to reconcile net earnings to net cash used in operating activities:
Depreciation and amortization
Provision for expected losses on accounts receivable
Share-based compensation
Deferred income taxes
Net pension plan income
Amortization of right-of-use assets
Other
Changes in operating assets and liabilities:
Accounts receivable, net
Prepaid expenses and other current assets
Accounts payable
Income taxes payable and receivable
Accrued liabilities and other
Operating lease liabilities
Pension and other postretirement benefits plan contributions
Net cash used in operating activities
Investing A ctivities
Capital expenditures
Net cash used in investing activities
Financing A ctivities
Revolving facility borrowings
Payments on revolving facility borrowings
Treasury share repurchases
Proceeds from exercise of stock options
Finance lease payments
Net cash provided by financing activities
Effect of exchange rate on cash and cash equivalents
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of period
Supplemental cash flow information
Income taxes paid (net of refunds)
Interest paid

Additional Information:

Net cash used in operating activities
Less: capital expenditures

Free Cash Flow

For the Three Months Ended March 31,

2022 2021
264 $ 352
10.7 9.8
23 1.1
3.6 3.1
0.2) 32
0.2) (1.0)
4.1 44
0.2 0.9
(22.2) (63.1)
(12.2) (14.3)
16.4 4.0
53 5.0
81.1) (20.5)
(5.0) (5.8)
(0.3) (0.3)
(522) (383)
9.9 (8.0)
9.9) (8.0)
113.0 105.0
(43.0) (83.0)
(52.6) (11.2)
0.3 —
0.4) —
173 10.8
0.7 0.4
(44.1) (35.1)
54.5 73.6
104 $ 38.5
25§ 25
0.9 § 0.3
(522) $ (38.3)
9.9 8.0
62.1) § (46.3)
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(UNAUDITED)
(in millions)

Operating Activities
Net earnings (loss)
Adjustments to reconcile net earnings (loss) to net cash provided by operating
activities:
Depreciation and amortization
Provision for expected losses on accounts receivable
Impairment charges
Share-based compensation
Non-cash loss (gain) on debt extinguishments
Deferred income taxes
Net pension plan income
Gain on equity investments, net
Net gain on sale of machinery and equipment
Amortization of right-of-use assets
Other
Changes in operating assets and liabilities, net of acquisition:
Accounts receivable, net
Inventories
Prepaid expenses and other current assets
Accounts payable
Income taxes payable and receivable
Accrued liabilities and other
Operating lease liabilities
Pension and other postretirement benefits plan contributions
Net cash provided by operating activities
Investing Activities
Capital expenditures
Proceeds from sale of machinery and equipment
Acquisitions, net of cash acquired
Purchase of investments
Proceeds from sale of investment
Other investing activities
Net cash used in investing activities
Financing Activities
Revolving facility borrowings
Payments on revolving facility borrowings
Proceeds from issuance of long-term debt
Payments on long-term debt
Debt issuance costs
Treasury share repurchases
Proceeds from exercise of stock options
Finance lease payments
Other financing activities
Net cash used in financing activities
Effect of exchange rate on cash and cash equivalents
Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of period
Supplemental cash flow information:
Income taxes paid (net of refunds)
Interest paid
Non-cash investing activities:
Other investing activities
Conversion of note receivable to equity of investee

For the Twelve Months Ended December 31,

2021

$ 1459 § (25.9)
40.3 50.9

28 3.8

9.2 60.6

19.5 13.6

2.6 (2.3)
0.3) (26.4)
(4.2) (2.0)

0.4) —

0.7) —

17.3 23.3

1.9 1.1
(28.8) (14.8)

(0.8) 6.2

(5.4) 22
(19.8) (4.4)

(13.5) 12.3

36.6 79.3
(20.8) (22.2)
(1.4) (1.1)

180.0 154.2
(42.3) (31.1)

0.9 —

(3.6) —
— (1.2)

— 12.8
— 0.3)
(45.0) (19.8)

278.0 369.0
(278.0) (369.0)

200.0 —
(312.8) (63.8)

(2.8) —
(40.9) (11.8)

2.3 —

(0.8) —
0.1 (1.9)
(154.9) (77.5)
0.8 0.5)

19.1) 56.4

73.6 17.2

s 545 § 73.6
$ 650 $ 21.7
$ 218 § 24.5
$ — 8 0.7
$ — (1.0)

Donnelley Financial Solutions, Inc. and Subsidiaries ("DFIN")
Condensed Consolidated Statements of Cash Flows

Additional Information:

Net cash provided by operating activities
Less: capitalexpenditures
Free Cash Flow

(UNAUDITED)
(in millions)

For the Three Months Ended
December 31,

For the Twelve Months Ended
December 31,

2021 2020 2021 2020
$ 76.8 $ 101.7 § 180.0 § 1542
14.1 6.6 42.3 31.1
$ 627 § 951 § 1377 § 123.1
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(UNAUDITED) (UNAUDITED)

(in millions) (in millions)

For the Twelve Months Ended December 31, Additional Information:

) o 2020 2019 For the Three Months Ended For the Twelve Months
g:te(‘iz:‘s';gea“;:i:’g‘:es s (259) s 176 December 31, Ended December 31,
Adjustments to reconcile net (loss) eamings to net cash provided by operating activities: 2020 2019 2020 2019

Depreciation and amortization 50.9 49.6 Net cash provided by operating activities $ 101.7 $ 587 §$ 1542 § 54.5
Provision for expected losses on accounts receivable 3.8 3.2 Less: capitalexpenditures 6.6 9.7 31.1 448
Impairment charges 60.6 3.0
Shiro-based compensation B 5o Free Cash Flow $ 951 § 490 § 1231  §$ 9.7
(Gain) loss ondebt extinguishment (2.3) 4.1
Deferred income taxes (26.4) 25
Net pensionplan (income) expense (2.0) 1.8
Gain on equity investments — (13.6)
Net gain on sale of building — (19.2)
Net loss on disposition of Language Solutions business — 4.0
Amortization ofright-of-use assets 233 22.1
Other 1.1 3.1
Changes in operating assets and liabilities, net of acquisitions:
Accountsreceivable, net (14.8) 8.7
Inventories 6.2 1.0
Prepaid expenses and other current assets 2.2 2.6
Accounts payable 4.4) (13.6)
Income taxes payableand receivable 12.3 (13.0)
Accrued liabilities and other 79.3 (13.5)
Lease liabilities (22.2) (23.8)
Pension and other postretirement benefits plan contributions (1.1) (1.0)
Net cash provided by operating activities 154.2 54.5
Investing Activities
Capital expenditures (31.1) (44.8)
Proceeds fromsale of building — 30.6
Acquisition ofbusiness, net of cash acquired — 4.5)
Purchase ofinvestments (1.2) (2.3)
Proceeds fromsale of investment 12.8 12.8
Payments for dispositions of Language Solutions business — 4.0)
Other investing activities (0.3) —
Net cash usedin investing activities (19.8) (12.2)
Financing Activities
Revolving facility borrowings 369.0 515.5
Payments on revolving facility borrowings (369.0) (515.5)
Payments on long-term debt (63.8) (72.5)
Treasury share repurchases (11.8) (1.8)
Debt issuance costs — (0.2)
Other financing activities (1.9) —
Net cash usedin financing activities (77.5) (74.5)
Effect of exchange rate on cash and cash equivalents (0.5) 2.1
Net increase (decrease) in cash and cash equivalents 56.4 (30.1)
Cash and cash equivalents at beginning of year 17.2 47.3
Cash and cash equivalents at end of period $ 73.6 $ 17.2
Supplemental cash flow information:
Income taxes paid (net ofrefunds) $ 21.7 $ 25.0
Interest paid $ 24.5 $ 31.9
Non-cash investing activities:
Other investing activities $ 0.7 $ —
Conversion of note receivableto equity ofinvestee $ (1.0) $ —

DFIN s



Cash Flow Reconciliations

Donnelley Financial Solutions, Inc. and Subsidiaries (“DFIN”) Donnelley Financial Solutions, Inc. and Subsidiaries (“DFIN”)
Condensed Consolidated Statements of Cash Flows Condensed Consolidated Statements of Cash Flows
(UNAUDITED) (UNAUDITED)

o milli
(in millions) (in millions)

For the Twelve Months Ended December 31,
2019 2018 Additional Information:

Operating Activities
Net earnings $ 376 $ 73.6

Adjustments to reconcile net earnings to netcash provided by operatingactivities: For the Three Months Ended For the Twelve Months Ended
Depreciation and amortization 49.6 45.8 December 31 5 December 31 .
Prov1§1on for doubtful accounts receivable 32 4.9 2019 2018 2019 2018
Impairment charges 3.0 —

Share-based compensation 8.9 9.2 Net cash provided by operating activities $ 587 $ 559 § 54.5 $ 66.3
][30;5 "";em ex“:‘g”“hme"‘ ‘2‘; s Less: capitalexpenditures 9.7 14.3 44.8 37.1
cferred income taxes s b
Net pension plan expense (income) 1.8 (3.2) Free Cash Flow $ 49.0 § 416 $ 9.7 $ 29.2
Gain on equity investments (13.6) (13.6)
Net gain on sale of building (19.2) —
Net loss (gain) on disposition of Language Solutions business 4.0 (53.8)
Amortization of right-of-use assets 22.1 —
Other 3.1 23
Changes in operating assets and liabilities - net of acquisitions:
Accounts receivable - net 8.7 (25.3)
Inventories 1.0 (1.6)
Prepaid expenses and other current assets 2.6 1.2
Accounts payable (13.6) 10.7
Income taxes payable and receivable (13.0) 9.2
Accrued liabilities and other (13.5) (1.7)
Lease liabilities (23.8) —
Pension and other postretirement benefits plan contributions (1.0) (1.9)

Net cash provided by operating activities 54.5 66.3

Investing Activities

Capital expenditures (44.8) (37.1)

Proceeds from sale of building 30.6 —

Acquisition of business, net of cash acquired (4.5) (12.5)

Purchase of investment (2.3) —

Proceeds from sale of investment 12.8 3.1

(Payments for) proceeds from disposition of Language Solutions business (4.0) 77.5

Other investingactivities — (0.8)

Net cash (used in) provided by investingactivities (12.2) 30.2

Financing Activities

Revolving facility borrowings 515.5 360.0

Payments on revolving facility borrowings (515.5) (360.0)

Payments on long-term debt (72.5) (97.5)

Proceeds from issuance of common stock — 1.2

Treasury share repurchases (1.8) (1.5)

Debt issuance costs (0.2) (1.2)

Net cash used in financing activities (74.5) (99.0)

Effect of exchange rate on cash and cash equivalents 2.1 2.2)

Net decrease in cash and cash equivalents (30.1) 4.7)

Cash and cash equivalents at beginning of year 47.3 52.0
Cash and cash equivalents at end of period $ 172§ 47.3

Supplemental cash flow information:

Income taxes paid (net of refunds) $ 250 § 10.1

Interest paid $ 319 § 34.6
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Contact Information

Mike Zhao
Investor Relations
Email: investors@dfinsolutions.com
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