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Qualcomm Increases Quarterly Cash
Dividend

SAN DIEGO--(BUSINESS WIRE)-- Qualcomm Incorporated (NASDAQ: QCOM) today announced that its Board of
Directors has approved an increase in the Company’s quarterly cash dividend from $0.80 to $0.85 per share of common
stock. This dividend increase will be effective for quarterly dividends payable after March 21, 2024 and will raise the
annualized dividend payout to $3.40 per share of common stock.

Cristiano Amon, President and CEO of Qualcomm Incorporated, said, “We are pleased to announce an increase in our
quarterly dividend. We remain committed to returning capital to stockholders through a balanced capital return policy,
including a baseline of anti-dilutive stock repurchases.”

About Qualcomm

Qualcomm is enabling a world where everyone and everything can be intelligently connected. Our one technology roadmap
allows us to efficiently scale the technologies that launched the mobile revolution — including advanced connectivity, high-
performance, low-power compute, on-device intelligence and more — to the next generation of connected smart devices
across industries. Innovations from Qualcomm and our family of Snapdragon platforms will help enable cloud-edge
convergence, transform industries, accelerate the digital economy, and revolutionize how we experience the world, for the
greater good.

Qualcomm Incorporated includes our licensing business, QTL, and the vast majority of our patent portfolio. Qualcomm
Technologies, Inc., a subsidiary of Qualcomm Incorporated, operates, along with its subsidiaries, substantially all of our
engineering and research and development functions and substantially all of our products and services businesses,
including our QCT semiconductor business. Snapdragon and Qualcomm branded products are products of Qualcomm
Technologies, Inc. and/or its subsidiaries. Qualcomm patented technologies are licensed by Qualcomm Incorporated. For
more information, visit www.qualcomm.com.

Cautionary Note Regarding Forward-Looking Statements

In addition to historical information, this news release contains forward-looking statements. Such forward-looking
statements speak only as of the date of this news release, and are based on our current assumptions, expectations and
beliefs, and information currently available to us. These forward-looking statements, including but not limited to statements
regarding our future dividend payments and our commitment to returning capital to stockholders through a balanced capital
return policy, including a baseline of anti-dilutive stock repurchases, are inherently subject to risks and uncertainties. Past
dividends and stock repurchases provide no assurance as to future dividends or stock repurchases, and the timing and
amount of future dividends or stock repurchases, if any, could vary significantly in comparison both to past dividends or
stock repurchases and to current expectations. Forward-looking statements are generally identified by words such as
“estimates,” “guidance,” “expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks” and similar expressions. Actual
results may differ materially from those referred to in the forward-looking statements due to a number of important factors,
including but not limited to: a deterioration in our future results of operations, financial condition, cash flows or business
prospects; a determination by our Board of Directors that dividends or stock repurchases are not in the best interests of the
Company and its stockholders; unexpected, unplanned or alternative requirements for, or uses of, our available cash,
including but not limited to potential business acquisitions or other strategic transactions; legal or contractual restrictions on
the payment of dividends or stock repurchases, including under credit agreements or other financing arrangements;
changes in tax or other laws relating to dividends or stock repurchases; changes in general economic, business and
political conditions; and other risks detailed in our Quarterly Report on Form 10-Q for the fiscal quarter ended December
24, 2023 filed with the Securities and Exchange Commission (SEC). Our reports filed with the SEC are available on our
website at www.qualcomm.com. We undertake no obligation to update, or continue to provide information with respect to,
any forward-looking statement or risk factor, whether as a result of new information, future events or otherwise.
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View source version on businesswire.com: https://www.businesswire.com/news/home/20240305537271/en/

Qualcomm Contact:

Mauricio Lopez-Hodoyan, Investor Relations
Phone: 1-858-658-4813
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