March 5, 2018 Qua ICONW\

Qualcomm Responds to Broadcom
Statement

SAN DIEGO, March 5, 2018 /PRNewswire/ -- Qualcomm Incorporated (NASDAQ: QCOM) today responded to Broadcom
Limited's statement today:

Broadcom Limited's response to the order from the Committee on Foreign Investment in the U.S. (CFIUS) is a continuation
of its now familiar pattern of deliberately seeking to mislead shareholders and the general public by using rhetoric rather
than substance to trivialize and ignore serious regulatory and national security issues. CFIUS is an independent, multi-
agency U.S. governmental body charged with protecting U.S. national security. CFIUS has determined that there are
national security risks to the United States as a result of and in connection with the transaction proposed by Broadcom.

Broadcom's dismissive rhetoric notwithstanding, this is a very serious matter for both Qualcomm and Broadcom.
Broadcom's claims that the CFIUS inquiry was a surprise to them has no basis in fact. Broadcom has been interacting with
CFIUS for weeks and made two written submissions to CFIUS.

In compliance with the CFIUS order, Qualcomm will delay its Annual Meeting of Stockholders and election of directors for at
least 30 days so that CFIUS can fully investigate Broadcom Limited's proposal to acquire Qualcomm.

About Qualcomm

Qualcomm invents breakthrough technologies that transform how the world connects and communicates. When we
connected the phone to the Internet, the mobile revolution was born. Today, our inventions are the foundation for life-
changing products, experiences, and industries. As we lead the world to 5G, we envision this next big change in cellular
technology spurring a new era of intelligent, connected devices and enabling new opportunities in connected cars, remote
delivery of health care services, and the loT — including smart cities, smart homes, and wearables. Qualcomm
Incorporated includes our licensing business, QTL, and the vast majority of our patent portfolio. Qualcomm Technologies,
Inc., a subsidiary of Qualcomm Incorporated, operates, along with its subsidiaries, all of our engineering, research and
development functions, and all of our products and services businesses, including, the QCT semiconductor business. For
more information, visit Qualcomm's website, OnQ blog, Twitter and Facebook pages.

ADDITIONAL INFORMATION

Qualcomm has filed a definitive proxy statement and WHITE proxy card with the U.S. Securities and Exchange
Commission (the "SEC") in connection with its solicitation of proxies for its 2018 Annual Meeting of Stockholders (the "2018
Annual Meeting"). QUALCOMM STOCKHOLDERS ARE STRONGLY ENCOURAGED TO READ THE DEFINITIVE
PROXY STATEMENT (AND ANY AMENDMENTS AND SUPPLEMENTS THERETO) AND ACCOMPANYING WHITE
PROXY CARD AS THEY CONTAIN IMPORTANT INFORMATION. Stockholders may obtain the proxy statement, any
amendments or supplements to the proxy statement and other documents as and when filed by Qualcomm with the SEC
without charge from the SEC's website at www.sec.gov.

CERTAIN INFORMATION REGARDING PARTICIPANTS

Qualcomm, its directors and certain of its executive officers may be deemed to be participants in connection with the
solicitation of proxies from Qualcomm's stockholders in connection with the matters to be considered at the 2018 Annual
Meeting. Information regarding the identity of potential participants, and their direct or indirect interests, by security
holdings or otherwise, is set forth in the proxy statement and other materials to be filed with the SEC. These documents
can be obtained free of charge from the sources indicated above.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Any statements contained in this document that are not historical facts are forward-looking statements as defined in the
U.S. Private Securities Litigation Reform Act of 1995. Additionally, statements regarding operating results for future years,
growth in operating results and the factors contributing to future operating results; the resolution of licensing disputes and
the impact and timing thereof; expected market, industry, geographic and organic growth and trends; future serviceable
addressable market size and growth; anticipated contributions from and growth in new opportunities; benefits from planned
cost reductions; technology and product leadership and trends; Qualcomm's positioning to benefit from any of the above;
potential benefits and upside to Qualcomm's stockholders related to any of the above; and the regulatory process and
regulatory uncertainty are forward-looking statements. Words such as "anticipate," "believe," "estimate," "expect,"
"forecast," "intend," "may," "plan," "project,” "predict," "should," "will" and similar expressions are intended to identify such


http://www.sec.gov

forward-looking statements. These statements are based on Qualcomm's current expectations or beliefs, and are subject to
uncertainty and changes in circumstances. Actual results may differ materially from those expressed or implied by the
statements herein due to changes in economic, business, competitive, technological, strategic and/or regulatory factors,
and other factors affecting the operations of Qualcomm. More detailed information about these factors may be found in
Qualcomm’'s filings with the SEC, including those discussed in Qualcomm's most recent Annual Report on Form 10-K and
in any subsequent periodic reports on Form 10-Q and Form 8-K, each of which is on file with the SEC and available at the
SEC's website at www.sec.gov. SEC filings for Qualcomm are also available in the Investor Relations section of
Qualcomm's website at www.qualcomm.com. Qualcomm is not obligated to update these forward-looking statements to
reflect events or circumstances after the date of this document. Readers are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of their dates.

Qualcomm Contacts:

Pete Lancia, Corporate Communications
Phone: 1-858-845-5959

Email: corpcomm@qualcomm.com

John Sinnott, Investor Relations
Phone: 1-858-658-5431
Email: ir@gualcomm.com

View original content:http://www.prnewswire.com/news-releases/qualcomm-responds-to-broadcom-statement-
300608130.html
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