
  

 
QXO Extends Tender Offer to Acquire Beacon Roofing Supply 

 
GREENWICH, Conn., March 19, 2025 – QXO, Inc. (NYSE: QXO) announced today that it is extending its 
all-cash tender offer to acquire all outstanding shares of Beacon Roofing Supply, Inc. (Nasdaq: BECN) for 
$124.25 per share. 
 
The tender offer, which was scheduled to expire at 5:00 p.m. (New York City Sme) on March 18, 2025, 
will remain open unSl 5:00 p.m. (New York City Sme) on March 19, 2025. 
 
Computershare Trust Company, N.A., the depositary and paying agent for the tender offer, has reported 
that, as of 5:00 p.m. (New York City Sme) on March 18, 2025, approximately 12,784,233 shares have 
been validly tendered and not withdrawn, represenSng approximately 20.76% of the issued and 
outstanding shares. Shareholders who have already tendered their Shares do not need to take further 
acSon in response to this extension. For assistance with tendering shares, shareholders may contact 
Innisfree M&A Incorporated, the informaSon agent for the tender offer, at +1 (888) 750-5834. 
 
The full terms, condiSons and other details of the tender offer are available in the offering documents 
filed with the SecuriSes and Exchange Commission. 
 
About QXO 
 
QXO provides technology soluSons, primarily to clients in the manufacturing, distribuSon and service 
sectors. The company provides consulSng and professional services, including specialized programming, 
training and technical support, and develops proprietary sobware. As a value-added reseller of business 
applicaSon sobware, QXO offers soluSons for accounSng, financial reporSng, enterprise resource 
planning, warehouse management systems, customer relaSonship management, business intelligence 
and other applicaSons. QXO plans to become a tech-forward leader in the $800 billion building products 
distribuSon industry. The company is targeSng tens of billions of dollars of annual revenue in the next 
decade through accreSve acquisiSons and organic growth. Visit www.qxo.com for more informaSon. 
 
Forward-Looking Statements 
 
This communicaSon contains forward-looking statements. Statements that are not historical facts, 
including statements about beliefs, expectaSons, targets, goals, regulatory approval Sming and 
nominaSng directors are forward-looking statements. These statements are based on plans, esSmates, 
expectaSons and/or goals at the Sme the statements are made, and readers should not place undue 
reliance on them. In some cases, readers can idenSfy forward-looking statements by the use of forward-
looking terms such as “may,” “will,” “should,” “expect,” “opportunity,” “intend,” “plan,” “anScipate,” 
“believe,” “esSmate,” “predict,” “potenSal,” “target,” “goal,” or “conSnue,” or the negaSve of these 
terms or other comparable terms. Forward-looking statements involve inherent risks and uncertainSes 
and readers are cauSoned that a number of important factors could cause actual results to differ 
materially from those contained in any such forward-looking statements. Such factors include but are 
not limited to: the ulSmate outcome of any possible transacSon between QXO, Inc. (“QXO”) and Beacon 
Roofing Supply, Inc. (“Beacon”), including the possibility that the parSes will not agree to pursue a 
business combinaSon transacSon or that the terms of any definiSve agreement will be materially 
different from those proposed; the ulSmate result of QXO’s proxy contest for elecSon of directors to 
Beacon’s Board of Directors; acSons taken by Beacon or QXO in connecSon with QXO’s offer to acquire 
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Beacon or the possible transacSon; the effects of QXO’s offer and the possible transacSon on Beacon’s 
businesses; QXO’s ability to consummate the proposed transacSon with Beacon; the condiSons to the 
compleSon of the proposed transacSon; QXO’s ability to finance the proposed transacSon; the 
substanSal indebtedness QXO expects to incur in connecSon with the proposed transacSon and the 
need to generate sufficient cash flows to service and repay such debt; that operaSng costs, customer 
loss and business disrupSon (including, without limitaSon, difficulSes in maintaining relaSonships with 
employees, customers or suppliers) may be greater than expected following the proposed transacSon or 
the public announcement of the proposed transacSon; QXO’s ability to retain certain key employees; 
and general economic condiSons that are less favorable than expected. QXO cauSons that forward-
looking statements should not be relied on as predicSons of future events, and these statements are not 
guarantees of performance or results. Forward-looking statements herein speak only as of the date each 
statement is made. QXO does not assume any obligaSon to update any of these statements in light of 
new informaSon or future events, except to the extent required by applicable law. 
 
Important AddiTonal InformaTon and Where to Find It 
 
This communicaSon is for informaSonal purposes only and does not consStute a recommendaSon, an 
offer to purchase or a solicitaSon of an offer to sell Beacon securiSes. QXO and Queen MergerCo, Inc. 
(the “Purchaser”) filed a Tender Offer Statement on Schedule TO with the SecuriSes and Exchange 
Commission (the “SEC”) on January 27, 2025, and Beacon filed a SolicitaSon/RecommendaSon 
Statement on Schedule 14D-9 with respect to the tender offer with the SEC on February 6, 2025. 
Investors and security holders are urged to carefully read the Tender Offer Statement (including the Offer 
to Purchase, the related Leoer of Transmioal and certain other tender offer documents, as each may be 
amended or supplemented from Sme to Sme) and the SolicitaSon/RecommendaSon Statement as these 
materials contain important informaSon that investors and security holders should consider before 
making any decision regarding tendering their common stock, including the terms and condiSons of the 
tender offer. The Tender Offer Statement, Offer to Purchase, SolicitaSon/RecommendaSon Statement 
and related materials are filed with the SEC, and investors and security holders may obtain a free copy of 
these materials and other documents filed by QXO and Beacon with the SEC at the website maintained 
by the SEC at www.sec.gov. In addiSon, the Tender Offer Statement and other documents that QXO and 
the Purchaser file with the SEC will be made available to all investors and security holders of Beacon free 
of charge from the informaSon agent for the tender offer: Innisfree M&A Incorporated, 501 Madison 
Avenue, 20th Floor, New York, NY 10022, toll-free telephone: +1 (888) 750-5834. 
 
QXO and the other parScipants intend to file a preliminary proxy statement and accompanying WHITE 
universal proxy card with the SEC to be used to solicit proxies for, among other maoers, the elecSon of 
its slate of director nominees at the 2025 Annual MeeSng of stockholders of Beacon. QXO strongly 
advises all stockholders of Beacon to read the preliminary proxy statement, any amendments or 
supplements to such proxy statement, and other proxy materials filed by QXO with the SEC as they 
become available because they will contain important informaSon. Such proxy materials will be available 
at no charge on the SEC’s website at www.sec.gov and at QXO’s website at investors.qxo.com. In 
addiSon, the parScipants in this proxy solicitaSon will provide copies of the proxy statement, and other 
relevant documents, without charge, when available, upon request. Requests for copies should be 
directed to the parScipants’ proxy solicitor. 
 
Certain InformaTon Concerning the ParTcipants 
 



  

The parScipants in the proxy solicitaSon are anScipated to be QXO, Brad Jacobs, Ihsan Essaid, Mao 
Fassler, Mark Manduca, Sheree Bargabos, Paul CamuS, Karel Czanderna, Jonathan Foster, Mauro 
Gregorio, Michael Lenz, Teresa May, Stephen Newlin, Joseph Reitmeier and Wendy Whiteash. As of the 
date of this communicaSon, QXO owns 100 shares of common stock of Beacon in record name and Ms. 
Czanderna may be deemed to beneficially own 10 shares of common stock of Beacon held in a trust, for 
which Ms. Czanderna’s husband serves as trustee. As of the date of this communicaSon, none of the 
other parScipants has any direct or indirect interest, by security holdings or otherwise, in Beacon. 
 
Media Contacts 
Joe Checkler 
joe.checkler@qxo.com  
203-609-9650 
 
Steve Lipin / Lauren Odell 
Gladstone Place Partners 
212-230-5930 
 
Investor Contacts 
 
Mark Manduca 
mark.manduca@qxo.com  
203-321-3889 
 
Scoo Winter / Jonathan Salzberger 
Innisfree M&A Incorporated 
212-750-5833 
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