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Forward-Looking Statements

o

DISCLAIMER - This presentation (the "Presentation") of Aduro Clean Technologies Inc. ("Aduro", “we",
“our”, “us” or the "Corporation“) and the material contained herein is for information purposes of the
recipient only and shall not constitute an offer to sell, or a solicitation or an offer to buy, any securities of
the Corporation. There are substantial risks associated with investing in development stage clean energy
technology companies. Potential investors should seek advice from a qualified financial dealer prior to
considering any investment in Aduro. No securities commission or similar authority has in any way passed
on any of the information contained in this Presentation. The information contained herein is subject to
change without notice and is based on publicly available information, internally developed data and other
sources.

FORWARD-LOOKING Where any opinion or belief is expressed in this Presentation, it is based on the
assumptions and limitations mentioned herein and is an expression of present opinion or belief only. This
Presentation should not be construed as legal, financial or tax advice to any individual, as each individual's
circumstances are different. The recipient of this Presentation should consult with its own professional
advisors regarding its particular circumstances. Unless defined herein, all capitalized words shall have the
meanings ascribed to them elsewhere in the Presentation.

This Presentation contains certain forward-looking statements and forward-looking information
(collectively referred to herein as "forward-looking statements") within the meaning of applicable securities
laws. All statements other than statements of historical fact are forward-looking statements. Forward-
looking statements are often, but not always, identified by the use of words such as "anticipate", "achieve",
"could", "believe", "plan”, "intend", "objective", "continuous", "ongoing", "estimate", "outlook", "expect", "may",
"will", "project", "should" or similar words, including negatives thereof, suggesting future outcomes.
Forward-looking statements in this Presentation include, among other things, statements about: our
ability to develop, scale, and commercialize our Hydrochemolytic™™ Technology (“HCT") platform for
chemical recycling of plastic waste, partial upgrading of heavy crude oils, and conversion of renewable oils
to sustainable fuels and chemicals; the potential market size and growth opportunities for our
technologies, including the total addressable markets for advanced chemical recycling, partial upgrading
of heavy crude oils, and renewable fuels and chemicals, as estimated by third-party sources; our research
and development efforts, including the development of a flexible technology platform with applications in
additional market segments such as rubber tires and other complex waste streams; the potential
advantages of our HCT over competing technologies such as thermolysis and pyrolysis; our strategic goals
for 2026, including the operation of the NGP pilot plant, the design and scale-up of the demonstration
plant, and the acceleration and expansion of customer and industry partner engagement; our business
development plans, revenue scale-up, and commercialization pathways, including the Customer
Engagement Program and anticipated customer conversions; our ability to build and protect our
intellectual property portfolio; our ability to attract and retain key personnel and partners; our expectations
regarding the commercialization timeline, customer trials, and scale-up optimization; the projected growth
of the chemical recycling services market and the need for diverse recycling methods to address the global
plastic waste problem. Although we believe that the assumptions underlying these statements are
reasonable, they may prove to be inaccurate or otherwise incorrect. Given these risks, uncertainties and
assumptions, you should not place undue reliance on these forward-looking statements.

Forward-looking statements in this Presentation are subject to known and unknown risks, uncertainties
and other important factors that may cause the actual results to be materially different from those

expressed or implied by such forward-looking statements, including but not limited to: risks associated
with our ability to successfully develop, scale, and commercialize our technologies, including technical
challenges, delays, and cost overruns in pilot and demonstration plant development; risks related to
achieving and maintaining market acceptance of our technologies, including competition from
established and emerging technologies, and changes in customer or partner priorities; risks related to the
protection and enforcement of our intellectual property and proprietary technologies; risks related to
securing and maintaining necessary regulatory approvals and compliance with evolving laws and
standards in multiple jurisdictions; risks related to our ability to raise sufficient financing for ongoing
development, scale-up, and commercialization; risks related to attracting and retaining key personnel and
managing organizational growth; risks associated with supply chain disruptions, macroeconomic
conditions, and geopolitical events; risks that projected market sizes, growth rates, and revenue
opportunities may not materialize as expected or within anticipated timeframes; risks that partnerships,
collaborations, or customer engagements may not progress to commercialization or generate anticipated
value; risks that our technology may not perform as anticipated in commercial settings or may not achieve
the expected environmental or economic benefits; risks of adverse market conditions or other matters
beyond our control. Except as required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future event or otherwise, after the date on
which the statements are made or to reflect the occurrence of unanticipated events. Neither we nor any of
our representatives make any representation or warranty, express or implied, as to the accuracy, sufficiency
or completeness of the information in this Presentation. Neither we nor any of our representatives shall
have any liability whatsoever, under contract, tort, trust or otherwise, to you or any person resulting from
the use of the information in this Presentation by you or any of your representatives or for omissions from
the information in this Presentation.

THIRD PARTY INFORMATION - This Presentation also contains or references certain market, industry and
peer group data which is based upon information from independent industry publications, market
research, analyst reports and surveys and other publicly available sources. Although the Corporation
believes these publications and reports to be reliable, it has not independently verified any of the data or
other statistical information contained therein, nor has it ascertained or validated the underlying economic
or other assumptions relied thereon by these sources and cannot, and does not, provide any
representation or assurance as to the accuracy or completeness of the information or data, or the
appropriateness of the information or data for any particular analytical purpose, and accordingly, disclaims
any liability in relation to such information and data. The Corporation has no intention and undertakes no
obligation to update or revise any such information or data, whether as a result of new information, future
events or otherwise, except as required by law.

TRADEMARKS AND TRADE NAMES - The Corporation owns or has rights to various trademarks, service
marks and trade names that it uses in connection with the operation of its business. Solely for
convenience, the trademarks, service marks, and trade names referred to in this Presentation may appear
without the ®, ™ or SM symbols, but such references are not intended to indicate, in any way, that the
Corporation will not assert, to the fullest extent under applicable law, its right to the applicable trademark,

service mark or trade name.
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Aduro Clean Technologies

A chemical technology company

We develop chemical
technology platforms
that transform

low-value materials

Into higher-value
resources with the aim of
unlocking significant
environmental and
economic benefit.
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Developer of chemical technologies for multiple market

applications

POTENTIAL TOTAL
STAGE APPLICATION ADDRESSABLE MARKET
TECHNOLOGY DEMONSTRATION
- Y . TR Advanced chemical recycling of plastic waste(! USD $ 120 B

Converting plastic waste streams into valuable resources
including chemical precursors & fuels

crude products

Chemical conversion of renewable oils to renewable diesel, sustainable
aviation fuel and renewable platform chemicals.

Research and development

A flexible technology platform that has applications in additional
market segments like rubber tires, by tuning the chemistry and
controlling the interplay of processing parameters

(1) https://www.marketsandmarkets.com/Market-Reports/recycled-plastic-market-115486722.html
. (2) https://www.iea.org/reports/oil-market-report-february-2022
The Between Chem|stry. (3) https://www.globenewswire.com/news-release/2022/01/19/2369236/0/en/Biofuels-Market-Size-to-Surpass-US-201-21-Billion-by-2030

BY 2030

Partial upgrading of heavy crude oils(?
@ Partial upgrading of heavy crude & asphaltene to lighter usb $ 50 B

Converting renewable oils to sustainable fuels and chemicals?3
g s $ 121B
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Hydrochemolytic™ Technology (HCT)

Expanding the chemical recycling landscape with an alternative to thermolysis-based

approaches
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At least 70 other companies and university-affiliated institutes globally are investigating the space, see Closed Loop Partners and Nova Institute for more information.

(4) https://www.closedlooppartners.com/wp-content/uploads/2021/11/CLP_Molecular-Recycling-Directory-2021.pdf

Excluded above are destructive decomposition/combustion or non-chemical processes such as physical presorting.

The Between Chemistry.
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Global Plastic Waste Remains Largely Unrecovered

Global plastics production was 400.3 Mt per annum in 2022.
Recycling /recovery rates are only 10%, 49% of plastics end up in landfill, a further 22% is uncontrolled
released into the environment, and 19% is incinerated or gasified for energy generation.

Significant opportunity for chemical recycling
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The Opportunity

This is valuable carbon available for
the circular plastic economy.

Innovation in mechanical &
chemical recycling is needed for a

future state of 75% carbon recovery.

Recovery
Share of plastics treated by waste
management category (2022)
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Growing Partner Engagement Across the Value Chain
A mix of paid projects and ongoing discussions across key industry participants
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Hydrochemolytic™ Technology (HCT)

Feedstock and system configuration

Developing tailored solutions through feedstock
characterization and customer-driven requirements.

Post Consu.mer Waste Plastics [

Refuse Derived Fuel (RFD)

Film & Flexible packaging Pre-treatment , -—. l
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[ ]

Industrial Waste (o o o) » X
Cross-linked polymers Limited » l:l:’

AN
/77

[

» (50

Pre-treatment =
Modular Naphtha-range Polymerization / Circular Plastic
. ’ Hydrochemolytic™ feed for Steam Pelletizing / Products
Agrl.culture Waste Technology Cracker Compounding
Marine Waste @
Synthetic Turf Waste L|m|ted
Pre-treatment
« Examples of potential feedstocks
* Processing is not guaranteed
. (7) https//investors.adurocleantech.com/press-releases/press-releases-details/2025/Aduro-Clean-Technologies-Reports- /\ D U R O
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Commercial engagement testing, feedstocks, and scale-up

Aduro is working with industry partners to validate Hydrochemolytic™ Technology (HCT) through test
programs, real-world feedstocks, and development of demonstration-scale infrastructure.

Aduro and TotalEnergies entered into a test
program to explore the limits of HCT on mix
TotalEnergies plastic waste

Aduro and NexGen entered into an MOU to

L) NEXGEN support development of a demonstration-
(«V-?) ——rowvmers —  scale (HCT) facility in Ontario.

Aduro and Ecoce initiated a collaboration to
‘ ) evaluate (HCT) on post-consumer film and

° flexible packaging.
“coo’"

The Chemistry.

+GF+

GEORG FISCHER

- Confidential -
Synthetic Turf Company

cleanfarms

Aduro and Georg Fischer GF+ (Uponor)
entered into a test program to evaluate (HCT)
for cross-linked polyethylene (PEX).

Aduro completed a test campaign on post-
use synthetic turf to evaluate (HCT).

Aduro and Cleanfarms initiated a
collaboration to evaluate (HCT) on
agricultural plastic waste streams.
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Scaling Hydrochemolytic™ Technology

Aduro is advancing Hydrochemolytic Technology (HCT) from lab validation to commercial

deployment through staged reactor development and increasing throughput.

Each stage advances HCT toward commercial deployment while reducing technical and operational risk.

Lab

R1 Reactor
Microreactor Systems
Batch & Semi-Batch Reactors

Invention and development of
foundational technology concepts
that address complex industrial
challenges.

The Between Chemistry.

Bench

R2 Reactor
Continuous Flow Through Reactor

Scientific validation performed
through controlled experiments
using bench-scale, semi-continuous,
and continuous-flow reactor
systems.

Pilot

AMB't'
LECTRIC
226 219 6343

Next Generation Process (NGP)
Pilot Plant (10kg/hr)

Focus on long-duration operation,
process automation, and the
collection of operational data to
guide further scale-up.

w» Demonstration

First of a Kind (FOAK)
Industrial Plant (10,000 MT/yr)

The FOAK plant will help validate
the technology'’s reliability, cost
efficiency, and product quality
under industrial conditions.
Simulation of commercial

operations.
p ADURO
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Scaling Hydrochemolytic™ Technology

Next Generation Process (NGP) Pilot Plant

o O O O O

The

— Pilot Plant Scale
Operating since early 2026 in London, Ontario
Industrial configuration replicating key FOAK conditions
Flexible design enables tuning of process parameters
Supports customer trials on real-world feedstocks
Generates scale-up data to support FOAK design and
deployment
Supports training and operational readiness for FOAK
deployment

Chemistry.

First-of-a-Kind (FOAK) Industrial Plant

— First-of-a-Kind Industrial Plant

o Planned for construction at Chemelot Industrial Park, Geleen,

Netherlands

o  Will process feedstock on industrial scale
o Start with agriculture plastic waste will be upgrade to post

consumer waste plastics

o Demonstrates process configurability, reliability, and

reproducibility of industrial process

o  Will be used to support licencing operation

NADURO
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https://investors.adurocleantech.com/press-releases/press-releases-details/2026/Aduro-Clean-Technologies-Achieves-Key-Milestone-with-NGP-Pilot-Plant-Transitioning-to-Operating-Campaigns/default.aspx
https://investors.adurocleantech.com/press-releases/press-releases-details/2026/Aduro-Clean-Technologies-Selects-Chemelot-Industrial-Park-for-First-of-a-Kind-Industrial-Plant/default.aspx
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https://investors.adurocleantech.com/press-releases/press-releases-details/2025/Aduro-Clean-Technologies-to-Ring-the-Nasdaq-Closing-Bell-on-Friday-January-17th-2025/default.aspx

Financial Highlights

Trading Symbols: Nasdaq: | CSE: | FSE:
52 Week Low US$ 3.49
52 Week High US$ 17.66 ||||‘
YTD Avg Daily Volume 445K Shares | ||| m||| |||

Market Capitalization US$365M (C$ 498 M) ‘m
Shares Outstanding: 33,635,303 I|I II

"r""' W m"

|
Fully Diluted Shares: 38,806,142 Ill |||||

|I
Fi
Insider Ownership: 34% |||||| , I|
Warrants Outstanding: 1,657,292 |'II|

iy
Options Outstanding: 3,513,547

Ill"ll |||.nL s

Cash on Hand: ~ C$ 40M

Cash Burn: ~ C$ 10M per year

* Market capitalization is calculated based on total shares issued and outstanding on February 27, 2026, multiplied by the closing

Analyst Coverage
price on ,of CAD $14.81.

@/ >.BorRAL B} HCW Eﬁﬁﬁﬁ

HCWAINWRIGHT&CO. 7 csvasLisned 1876

** Warrants are exercisable at an average price of CAD $18.07 (range CAD $5.20-$21.83) and Options are exercisable at an
average price of CAD $6.20 (range CAD $2.1125-$13.50), with 50% held by Insiders and 41% held by other Employees.
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*** CAD $11.65 intraday share price on
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Thank you!

Contact

Abe Dyck

Head of Corporate Development / Investor Relations
ir@adurocleantech.com

1226 784 8889

KCSA Strategic Communications
Jack Perkins, Senior Vice President
aduro@kcsa.com

The Between Chemistry.
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Management Team

Ofer Vicus
Co-Founder, Chairman &
Chief Executive Officer

Mena Beshay David Weizenbach Eric Appelman Anil Jhawar
Chief Financial Officer Chief Operating Officer Chief Revenue Officer Chief Scientist

+ Ofer Vicus has been CEO since Aduro’s launch in 2011, with over 20 years of experience developing and marketing innovative technologies. He has
extensive knowledge in alternative petrochemical processes and is distinguished in bringing new IP to the market.

+ Mena Bashay is a seasoned financial executive with over 20 years of experience in leading publicly traded companies. He has worked across North
America and Europe with companies including Deloitte, EY, Domtar, and Enercare. Mena oversees all aspects of financial reporting.

- David Weizenbach brings over 25 years of leadership in the heavy industry space, notably with NOVA Chemicals. David’'s expertise spans the full
operational spectrum and is recognized for pioneering advancements in industry standards for operations strategy and alarmm management.

- Eric Appleman brings over 35 years of experience in the chemical industry, including at Unilever, Sigma Coatings and Perstorp. He was most recently
CTO at Brightlands Chamelot Campus, the largest industrial innovation environment for the chemical industry in the world.

« Anil Jhawar has been at the center of Aduro innovation since the start as the company’s first employee, a coinventor/author of patents covering core
Aduro technologies. He holds a doctorate in chemical engineering from Western University in London, ON.
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Board of Directors

Marie Grénborg Peter Kampian James E. Scott Marcus Trygstad Ofer Vicus
Dlifecior ) . Director (_io—AFou nd_er & Co—l_:ounder, (?ha|rm_an &
Principal Scientist Chief Executive Officer

« Maria Grénborg is a vocal advocate of sustainability integration bringing three decades of experience in chemical and clean-tech industries, most
notably at Perstorp and as CEO of TreeToTextile and Purac. She additionally has an impressive board record at Permascand, Eolus and SSAB.

- Peter Kampian has a significant footprint as a financial executive in the Canadian public sector, serving as Chief Restructuring Officer at
PharmHouse and Muskoka Grown Limited. He was previously CFO of Algonquin Income Fund and Mettrum Health Corp.

« James E. Scott is a Managing Partner at Littlehorn Investments and The Scott Company, a Denver-based advisory firm/merchant bank. He began
in investment banking with Salomon Brothers and was President/CEO of Receptra Naturals, driving a significant revenue upsurge at the firm.

+ Marcus Trygstad co-founded Aduro with Ofer Vicus, growing an idea into the company'’s initial offerings. His career has been spent applying and
developing advanced analytical technology to support petrochemical process automation, yielding numerous patents.

« Ofer Vicus has been CEO since Aduro’s launch in 2011, with over 20 years of experience developing and marketing innovative technologies. He has
extensive knowledge in alternative petrochemical processes and is distinguished in bringing new IP to the market.
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