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LONDON, Ontario, Jan. 15, 2025 (GLOBE NEWSWIRE) -- Aduro Clean Technologies Inc. (“Aduro” or the “Company”)

(Nasdaq: ADUR) (CSE: ACT) (FSE: 9D5), a clean technology company using the power of chemistry to transform lower

value feedstocks, like waste plastics, heavy bitumen, and renewable oils, into resources for the 21  century, has

�led its interim consolidated �nancial results for the three and six months ended November 30, 2024, and has

provided the following highlights. Unless otherwise indicated, all �nancial information in this press release is

reported in Canadian dollars.

Ofer Vicus, CEO of Aduro, remarked, “This quarter marked a period of transformative growth for Aduro as we

achieved several critical milestones on our path to commercialization. Our successful uplisting to the Nasdaq

Capital Market represents a pivotal moment in the Company’s journey. This achievement was further reinforced by

our engagement with Zeton, a global leader in the design and fabrication of pilot plants, to develop our

Hydrochemolytic™ pilot facility. This facility will serve as a cornerstone in demonstrating the scalability and

commercial viability of our technology.”

We also strengthened our collaborative e�orts by signing a Memorandum of Understanding with GF Building Flow

Solutions Americas to address recycling challenges for crosslinked polyethylene production waste, building on prior

technical successes. Additionally, our participation in leading industry conferences such as IRPC and ARC24,

combined with engagements on prominent podcasts, allowed us to showcase the transformative potential of

Hydrochemolytic™ Technology to global audiences. These accomplishments collectively drive the Company forward,

underscoring our commitment to achieving full market readiness and providing a new innovative, sustainable

chemical recycling solution.
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“Q2 marked a pivotal milestone for Aduro with the successful uplisting to the Nasdaq Capital Market,” remarked

Mena Beshay, CFO of Aduro. “This achievement, alongside the completion of our U.S. public o�ering, which raised

gross proceeds of approximately US$4.52 million, has signi�cantly strengthened our balance sheet. These �nancial

advancements not only underscore our commitment to operational excellence but also provide the resources to

drive our research, development, and commercialization e�orts forward, ensuring Aduro is well-positioned for

sustainable growth and market expansion.”

Second Quarter 2025 - Financial Highlights

Quarterly revenue of $38,143 was achieved in Q2 2025, a decrease of 48% as compared to revenue of $73,093

generated in Q2 2024. Year-to-date revenue for the six-months ending November 30, 2024, was $93,143, a

decrease of 29% as compared to the six-months ending November 30, 2023. All of the Company’s current

revenue is earned through the completion of services under customer engagement programs for evaluation

of the Company’s technology applications. This revenue is not recurring and is driven by the testing and

technical evaluation work conducted during the period. Additionally, progress made on ongoing customer

engagement programs depends on multiple factors, including balancing Company resources between the

technology scale-up and commercialization program and the continuing analysis and customer engagement

programs.

Loss from operations was $3,114,712 for Q2 2025, compared to a Loss from operations of $2,077,458 in Q2

2024. This was mainly due to the Company’s growth and the hiring of new employees, the increase in non-

cash share-based compensation, as well as corporate expenses associated with our Nasdaq uplisting process.

Property, plant, and equipment carrying cost as of November 30, 2024, was $4.1 million, representing an

increase of $155,139 and $468,503 in the three- and six-months ending November 30, 2024, respectively,

signifying an increased investment in research equipment and laboratory facilities.

The Company maintained a strong cash position of $9.2 million as of November 30th, 2024.

Second Quarter 2025 - Corporate Highlights and Subsequent Events

Key Corporate Updates and Achievements:

Uplisting to Nasdaq and Successful Public O�ering: On November 7, 2024, Aduro Clean Technologies began

trading on the Nasdaq Capital Market under the ticker symbol “ADUR”. This milestone was accompanied by a

successful U.S. public o�ering, which raised total gross proceeds of approximately US$4.52 million through the sale

of 1,063,647 common shares at a price of US$4.25 per share. The proceeds will support ongoing research and

development, including the construction of the "Next Generation Process" unit, and provide working capital for

general corporate purposes. The uplisting re�ects Aduro’s commitment to advancing its innovative

Hydrochemolytic™ Technology and expanding its presence in the global market .
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Engagement with Zeton for Pilot Plant Development: On November 19, 2024, Aduro engaged Zeton, a globally

recognized leader in pilot plant design and fabrication, to develop a 10 kg/hour Hydrochemolytic™ pilot plant.

Located in London, Ontario, this facility represents a critical milestone in demonstrating scalability and is a key

milestone in Aduro’s commercialization pathway for transforming waste plastics into valuable chemicals. Designed

with modularity and scalability in mind, the pilot plant will serve as a key platform for validating HCT’s performance

in real-world conditions and optimize con�gurations for processing diverse plastic waste feedstocks. The project is

on track for delivery, installation, and commissioning by Q3 2025, strengthening Aduro’s pathway to full

commercialization .

Signed MOU with GF Building Flow Solutions Americas: On November 12, 2024, Aduro entered into a

Memorandum of Understanding (MOU) with GF Building Flow Solutions Americas (formerly Uponor) to explore

advanced circular solutions for crosslinked polyethylene (PEX) pipe production waste. This engagement builds upon

GF’s participation in Aduro’s Customer Engagement Program and prior technical evaluations, which demonstrated

the potential of Aduro’s Hydrochemolytic™ Technology to break down PEX waste into high-quality raw materials for

reuse. The collaboration aims to address the recycling challenges of crosslinked polymers while advancing

sustainability in the multi-billion-dollar PEX pipe market.

Conference Participation and Marketing Outreach: Aduro participated in the International Re�ning & Petroleum

Conference (IRPC) 2024 in Houston, Texas, on October 3-4, 2024. Chief Revenue O�cer Eric Appelman presented

Hydrochemolytic™ Technology as a cost-e�ective alternative to pyrolysis and shared insights on a patent-pending

process to produce BTX chemicals from waste plastics and renewable oils.

Following this, Aduro showcased its technology at the Advanced Recycling Conference (ARC24) in Cologne,

Germany, on November 20-21, 2024. At this event, Eric Appelman presented "An E�ective Alternative to Pyrolysis in

Chemical Recycling," highlighting the advantages of Hydrochemolytic™ Technology in handling mixed plastic waste

with lower energy consumption and higher-value product yields.

Aduro also joined the Canadian Trade Commissioner Service at the Canadian CleanTech Roadshow in Mexico,

showcasing its Hydrochemolytic™ Technology to potential collaborators and investors in the region. This event

highlighted Aduro's commitment to exploring new markets and building international partnerships.

Expanding its audience, Aduro engaged with the public through podcasts. On the Plastic Climate Future podcast,

Eric Appelman discussed the challenges of plastic waste recycling and how Aduro's innovative technology o�ers

sustainable solutions. Additionally, in a YouTube interview on The Chemical Show, Appelman detailed the technical

advancements of Aduro's process and its potential to reshape the future of chemical recycling.

3

https://www.globenewswire.com/Tracker?data=yzEffX-gXgkNXnDFOto1cDRGLBMihce9-wb8qMLai0k_V9GI_z2oqMN0wGYUmBOPtQ5KLFbw08IEhyKtw7uqfKmf2ee05RoAxr4e_i_Fm0qttVyVjZtrcV5aA2ck9BBym_XSYJx2ax3B4Gr70novwNTlZxDkC_eZXbgQcDPF5U9v5ttNgcIzlMFeVKzQ2almnCZdclt90HJiIZfQK5ConQqtJdm59eDw0sWbijaPXp393A11pi6ubFbds35w12puCveHlgdqu-rmZlA_cIdNVxFI0SJOJRA8nUhY651-LG9W6aEfOjIvZC-M9VB4VwRzaSUYR0nNTuMhaS7ylOSpAayuXI_EQ-2GF0UTS3t9CGa0WI1bcTtwzyhrMwe8mOIhY820ZbDdrtcHDO9BYPhRF_iwst7S1QhyvTup3P796_eZu0F41C-Y4A7DU82FnWSXi6CVRXsVihAw0vkvsLlssA==
https://www.globenewswire.com/Tracker?data=TPo4vQ3e-svcybxpBJqLaNJYJHTVw2_CqHJUE39sHpLQ7AYeILduQpyiZIFpG8IJkHoTR1Q2TPavNctaeFo2mIkwzZcqt-WZpqsmrfIlSy49Zzg6Do5YcJKgApPfsT5of3iSazy1MhSGXTwzDqkMC9PE59wr-NYqFx7RwOv7-Q2E8Ns0aF8KaRm65Bp4uQ722Ar4BofldPRQ8vzem7IpwTyo4Pgrua9c6UdRlWu2xiCmlkLK8-YQuqEEyb2zrTMlF_MvtuiVWWaLKb7IdmJF4T0cHvpb7p4sxKuCB328JjjGfnHfashk2X7luss3CUylJPpVTg4hGYq34dDRZTLg4f7Yl_Pnd6JA3yy9VOvDPIyzs8DMZvfcC7KYf3LJmFQRuBHZ8AySbQc3ShWabT8PJB0x5PeTJJPInVxWLZPOYq5fkvXQCIq-rGtdiVXLf-lJDwzsSaQt8u6R4XKfs4OSGFFX5OVjto78avyYC5AWjQLPLQEiYorcISzUTRjcNfrG
https://www.globenewswire.com/Tracker?data=RAcs-mv9tLuidf811wZxC7Qmt10W21qJO36P7cF5b2UowaD8TBNpbzC30UA_K9m0K1-DdRvbw2GrwlGw7PsL_XCi--yHKymu-TTLupfHi5XhPBFozptFDou5SMW2cD6Ec9KPt1zGOjjp_RXj8NxJ0KGe3mSHlkg_yCUnLirSlEoW8VcuLgXVrPsoBitGd3nQ0gMKpCscm5Kaf1IH4rLQVoTJj268ksq7ilIOb2V1s3Nw4xo06xd0n3CMQ375tpWS3Cpe8n191z-30uVNdTt5f3SZrZfqN892bVlgOqnVdOvjzjTH1qxQgBbx22kKlt0gP1Bfu_0tv0fqctlOAQXRThAF8lheLoGo1KjXA3xvbcpopkMdUUWNRpb0PPqxUkFwUGmMek-HofKAz2ozE_UVfeUKjlSPtU74ZG7DwnEIT21Avj65hzZoiH51iLK6LskKyLXiiNl72Hon7bwHcnFYUBXL4rcwr4T-oOYXrdssKaUj-sjt-A5QKTf9YgQ1GIe4p5j70nIw0QXAHJpepC8XlQ==
https://www.globenewswire.com/Tracker?data=RAcs-mv9tLuidf811wZxC7Qmt10W21qJO36P7cF5b2UowaD8TBNpbzC30UA_K9m0K1-DdRvbw2GrwlGw7PsL_XCi--yHKymu-TTLupfHi5XhPBFozptFDou5SMW2cD6Ec9KPt1zGOjjp_RXj8NxJ0KGe3mSHlkg_yCUnLirSlEoW8VcuLgXVrPsoBitGd3nQ0gMKpCscm5Kaf1IH4rLQVoTJj268ksq7ilIOb2V1s3Nw4xo06xd0n3CMQ375tpWS3Cpe8n191z-30uVNdTt5f3SZrZfqN892bVlgOqnVdOvjzjTH1qxQgBbx22kKlt0gP1Bfu_0tv0fqctlOAQXRThAF8lheLoGo1KjXA3xvbcpopkMdUUWNRpb0PPqxUkFwUGmMek-HofKAz2ozE_UVfeUKjlSPtU74ZG7DwnEIT21Avj65hzZoiH51iLK6LskKyLXiiNl72Hon7bwHcnFYUBXL4rcwr4T-oOYXrdssKaUj-sjt-A5QKTf9YgQ1GIe4p5j70nIw0QXAHJpepC8XlQ==
https://www.globenewswire.com/Tracker?data=-8-BKk9hCnOVKSFfIr0ym8utGmRLsVCX3m46scaaDObUfOApZuS8N_T7oGRQ_fdnHSWGxm-itReiwTgAYjflWKgzNGt28L_WsiJFXwsIDSNtE0woUDPkddU6IAueXkpagAOPzwU6CYpb9tK-DTc4zddJLafr5YUfm5WuK1zcCEn1vM6pgsGnxkTS-3FNHRSimjNh_5VEwew22EVa9dGqs65pjwXRC8b-663ZAgrFfn5j_4CgoqnPb24njolOCdFlje2v-Jd8j4MyBdPhMLhxHlyAKAc_zf9mMQgOco8M-ye16E2c7aFf8u_11G_b5OEIkwBi5JFrTK6Pr6q14EqHEIzXQvSp3gG8iQY6J_eK1Sl0o-9hdsA1Le5ZX1tPFL1R-3OZNZeRa0MonYRpoOqcjSPHlFfJOAyTqkKnM9WNCE04V0-wIgKmgBUkVmZyGF3t8wBojmTTuyqI06Pjc1_uzk2g6BxzlPZPxZOtnsoP03g=
https://www.globenewswire.com/Tracker?data=f4iv4C-M69z4z4iYAUyn9QjYhg2WoRfcjq0Nn3NPravOkKB_bkwSw5CrO-hbI1xkQyOhurh-rM9ZA9-BGGvMLceU7ybCJrJhE50_HYA6QWDd14wKZ0jzpMnJWoN9IObpQ1ZFSyfW-8nsUARwNj6HmfA4Q3lCmJIwCdZjZ4342l0tV_5v9njAfNe48yKg8BrswCVNqSbHfBvL8Cmk1fiiSY8HvTISJ47L33pOQBLfoNFBpxUWSy3zDBNvTsI131WwB08fNYkvOF7XYH6ovEf9e09jB1GpnBlSE1x2NzI9oOI=
https://www.globenewswire.com/Tracker?data=mS6zwzyqduO1CMPveFQ1Xi4t8cZGdQUbIsb0E-DbFj4LUWWRGMBXEyGipSxqNY3qNHcEdKai8hIyboyP3I7lLq0GdUfZs_K2rBuahPvOVWFaPHwSSxspY70JuiP42FXIx6n4EEgUilsGhPy7DReqQ0t30YWPIX0m5NWqDyMDkq-Xqjcf7xrgsFKRpuRwmOKmPLlvywbJ_CjRcFmr_bl5O-X1MW8Nfr2nfiDuPI0bU52y3wampXmNixUiQC31yE36OL8pw0F7kDHoyeOQHrRQQA==
https://www.globenewswire.com/Tracker?data=XP5lPBfzcSfy5Fwmmv5TPHFkJkcr-Ngm_vAP6np3cLRyL4UfptN-FjBVGzbr0n2xwK0ifXHTvl5Nrd-JIFybZl0RfYN6IqJ6dpTDsbYmKIz145qR1VPJCLiIOc3o5OxLtKTB5uvnO4lJ6E0hvBTrYq49oMKsxYgYrLdzPrE30AXhU-Q3MxoY1Kqq8ak-YQhWNlwgfeG8xhtJ9CejzIyZhPwba2gyngcbjz7iBwLBaN9w2LFndAALrhvqqVuRpavc


For a more detailed discussion of Aduro's Q2 2025 results, please refer to the Company's condensed interim

consolidated �nancial statements and interim management discussion & analysis for the three and six months

ended November 30, 2024, which are available at www.sedarplus.ca.

About Aduro Clean Technologies

Aduro Clean Technologies is a developer of patented water-based technologies to chemically recycle waste plastics;

convert heavy crude and bitumen into lighter, more valuable oil; and transform renewable oils into higher-value

fuels or renewable chemicals. The Company’s Hydrochemolytic™ technology relies on water as a critical agent in a

chemistry platform that operates at relatively low temperatures and cost, a game-changing approach that converts

low-value feedstocks into resources for the 21  century.

For further information, please contact:

Abe Dyck, Investor Relations
 

ir@adurocleantech.com
 

+1 226 784 8889

KCSA Strategic Communications
 

Jack Perkins, Vice President
 

aduro@kcsa.com

Forward-Looking Statements

This news release contains forward-looking statements. All statements, other than statements of historical fact that

address activities, events, or developments that the Company believes, expects, or anticipates will or may occur in

the future, are forward-looking statements. The forward-looking statements re�ect management’s current

expectations based on information currently available and are subject to a number of risks and uncertainties that

may cause outcomes to di�er materially from those discussed in the forward-looking statements. In this news

release, the forward-looking statements include, but are not limited to, the Company’s anticipation of achieving full

market readiness and providing innovative, sustainable chemical recycling solutions through its Hydrochemolytic™

Technology; the expectation that the Company’s technology will be scalable and commercially viable, with the

development of a pilot plant being a critical milestone in demonstrating its potential; that the pilot plant, located in

London, Ontario, will be designed with modularity and scalability in mind and will continue on track for delivery,

installation, and commissioning by Q3 2025; that the Company will address recycling challenges in the crosslinked

polyethylene market through a collaboration with GF Building Flow Solutions Americas; that the engagement with

GF Building Flow Solutions Americas will build on prior technical evaluations and aims to break down PEX waste into
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high-quality raw materials for reuse, advancing sustainability in the multi-billion-dollar PEX pipe market; the

expected signi�cant advancements following the Company’s successful uplisting to the Nasdaq Capital Market and

the completion of its public o�ering; the anticipated use of the public o�ering funds to support ongoing research

and development, including the construction of the "Next Generation Process" unit, and to provide working capital

for general corporate purposes; that the Company’s �nancial resources are expected to drive Aduro's research,

development, and commercialization e�orts forward, ensuring the Company is well-positioned for sustainable

growth and market expansion; that Aduro's participation in leading industry conferences and marketing outreach

e�orts, such as the IRPC and the ARC24, will enhance the Company's market presence and showcase the

transformative potential of its technology to global audiences; that the Company’s accomplishments will collectively

drive it forward, underscoring its commitment to achieving full market readiness and providing a new innovative,

sustainable chemical recycling solution. Although the Company believes that the assumptions inherent in the

forward-looking statements are reasonable, forward-looking statements are not guarantees of future performance,

and, accordingly, undue reliance should not be put on such statements due to their inherent uncertainty. Important

factors that could cause actual results to di�er materially from the Company’s expectations include, but are not

limited to, the Company may be unable to successfully develop and commercialize the Hydrochemolytic™

Technology as anticipated or at all; that successful construction, installation, and commissioning of the pilot plant

by Q3 2025 may not occur on a timely manner as anticipated or at all; the Company may fail to demonstrate the

scalability and commercial viability of its technology; the collaboration with Zeton and GF Building Flow Solutions

Americas may fail to be e�ective or deliver the results anticipated by the Company; the Company's technology and

products may fail to gain anticipated market acceptance or may fail to market acceptance entirely; the impact of

industry conferences and marketing outreach on the Company's market presence may be less than expected or fail

to deliver anticipated results; the Company may fail to secure su�cient funding to support ongoing research,

development, and commercialization e�orts; changes in regulatory requirements and compliance with applicable

laws may hinder the Company’s business development and commercialization e�orts; and economic conditions

and other factors that may negatively a�ect the Company's operations and �nancial performance, including

adverse market conditions and other factors beyond the control of the parties. The Company expressly disclaims

any intention or obligation to update or revise any forward-looking statements whether because of new

information, future events, or otherwise, except as required by applicable law.

 

A photo accompanying this announcement is available at

https://www.globenewswire.com/NewsRoom/AttachmentNg/35a12862-6b8b-47a9-b41d-fb8488b89603
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Aduro Clean Technologies Reports Second Quarter Fiscal 2025 Results

Aduro has �led its interim consolidated �nancial results for the three and six months ended November 30, 2024,

and has provided the following highlights. Unless otherwise indicated, all �nancial information in this press

release is reported in Canadian dollars.

Source: Aduro Clean Technologies Inc.
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