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Ec olab continues to believe the merger would result in increased innovation and expertise in the UK food and

beverage industry

ST. PAUL, Minn.--(BUSINESS WIRE)-- The United Kingdom'’s Competition and Markets Authority (CMA) announced
the results of its review of the merger of Ecolab and Holchem, a UK-based cleaning products business Ecolab
acquired in late 2018. The CMA concluded that the merger may result in a substantial lessening of competition in
the UK and could lead to an increase in prices, as well as a lowering of the quality of products and/or service for

customers in the food and beverage industry in the UK. As a result, it has ordered Ecolab to divest Holchem.

Ecolab strongly disagrees with the CMA’s decision and continues to believe that a merger of the two companies
would result in the increased availability of innovation, better customer service and stronger expertise across the

food and beverage industry, leading to better outcomes for consumers.

Commenting on the decision, Douglas M. Baker, Jr., Ecolab’s chairman and chief executive officer said, “We strongly
believe that the UK market would remain highly competitive following the merger and are disappointed with the
CMA's findings. We are reviewing the full report provided by the CMA in detail and will carefully consider our
options and next steps. We will continue to do what is right for our customers and associates, and to expand our

ability to bring the latest technologies and the highest food safety standards to the food and beverage industry.”

Ecolab announced the acquisition of Holchem Group Limited, a UK-based supplier of hygiene and cleaning products

and services for the food and beverage, foodservice and hospitality industries on December 5, 2018. Holchem



operates in the UK and Ireland, with sales that were approximately £43 million ($56 million) at the time of the

announcement.

About Ecolab

A trusted partner at nearly three million customer locations, Ecolab (ECL) is the global leader in water, hygiene and
energy technologies and services that protect people and vital resources. With annual sales of $15 billion and
49,000 associates, Ecolab delivers comprehensive solutions, data-driven insights and on-site service to promote
safe food, maintain clean environments, optimize water and energy use and improve operational efficiencies for
customers in the food, healthcare, energy, hospitality and industrial markets in more than 170 countries around

the world. For more Ecolab news and information, visit www.ecolab.com.

Follow us on Twitter @ecolab, Facebook at facebook.com/ecolab, LinkedIn at Ecolab or Instagram at Ecolab Inc.
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