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CINCINNATI--(BUSINESS WIRE)-- The board of directors and management of Phillips Edison & Company, Inc. (“PECO” or the “Company”), an
internally-managed real estate investment trust (“REIT”) and one of the nation’s largest owners and operators of grocery-anchored shopping centers,
are reviewing alternatives in order to provide liquidity to the Company’s stockholders.

In connection with the liquidity alternative review process, the Third Amended and Restated Dividend Reinvestment Plan (“DRIP”) has been
suspended, beginning with the distribution payable April 1, 2021. Stockholders will receive their full distribution ($0.02833333 per share) in cash.

Additionally, the Fourth Amended and Restated Share Repurchase Program (“SRP”), which is currently limited to repurchases resulting from the
death, qualifying disability, or the declaration of incompetence (“DDI") of stockholders, has been suspended. The March 31, 2021 DDI repurchase will
not be executed. The SRP for both standard and DDI requests will remain suspended until further notice.

About Phillips Edison & Company

Phillips Edison & Company, Inc. (“PECO” or the “Company”), an internally-managed REIT, is one of the nation’s largest owners and operators of
grocery-anchored shopping centers. PECO’s diversified portfolio of well-occupied neighborhood shopping centers features a mix of national and
regional retailers selling necessity-based goods and services in fundamentally strong markets throughout the United States. Through its vertically-
integrated operating platform, the Company manages a portfolio of 308 shopping centers, including 283 wholly-owned centers comprising
approximately 31.7 million square feet across 31 states (as of December 31, 2020). PECO has generated strong operating results over its 30+ year
history and has partnered with leading institutional commercial real estate investors including TPG Real Estate and The Northwestern Mutual Life
Insurance Company. The Company remains exclusively focused on creating great grocery-anchored shopping experiences and improving the
communities it serves one center at a time. For more information, please visit www.phillipsedison.com.

PECO uses, and intends to continue to use, its Investors website, which can be found at www.phillipsedison.com/investors, as a means of disclosing
material nonpublic information and for complying with its disclosure obligations under Regulation FD.

Forward-Looking Statements

Certain statements contained in this press release of Phillips Edison & Company, Inc. (the “Company,” “we,” or “our”) other than historical facts may be
considered forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (the “Securities Act”), and
Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). We intend for all such forward-looking statements to be
covered by the applicable safe harbor provisions for forward-looking statements contained in those acts. Such forward-looking statements can
generally be identified by our use of forward-looking terminology such as “may,” “will,” “expect,” “intend,” “anticipate,” “estimate,” “believe,” “continue,”
“seek,” “objective,” “goal,” “strategy,” “plan,” “focus,” “priority,” “should,” “could,” “potential,” “possible,” “look forward,” “optimistic,” or other similar
words. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date this report is filed with
the U.S. Securities and Exchange Commission (“SEC”). Such statements include, in particular, statements about our plans, strategies, and prospects,
and are subject to certain risks and uncertainties, including known and unknown risks, which could cause actual results to differ materially from those
projected or anticipated. These risks include, without limitation, (i) changes in national, regional, or local economic climates; (ii) local market
conditions, including an oversupply of space in, or a reduction in demand for, properties similar to those in our portfolio; (iii) vacancies, changes in
market rental rates, and the need to periodically repair, renovate, and re-let space; (iv) changes in interest rates and the availability of permanent
mortgage financing; (v) competition from other available properties and the attractiveness of properties in our portfolio to our tenants; (vi) the financial
stability of tenants, including the ability of tenants to pay rent; (vii) changes in tax, real estate, environmental, and zoning laws; (viii) the concentration
of our portfolio in a limited number of industries, geographies, or investments; and (ix) any of the other risks included in the Company’s SEC filings.
Therefore, such statements are not intended to be a guarantee of our performance in future periods.

See Part I, Item 1A. Risk Factors of our 2020 Annual Report on Form 10-K, filed with the SEC on March 12, 2021, and any subsequent filings, for a
discussion of some of the risks and uncertainties, although not all of the risks and uncertainties, that could cause actual results to differ materially from
those presented in our forward-looking statements. Except as required by law, we do not undertake any obligation to update or revise any forward-
looking statements contained in this release.

View source version on businesswire.com: https://www.businesswire.com/news/home/20210325005679/en/
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